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THIS MORTGAGE ("Security Instrument”) is given on Oclober 29, 1992, Th(‘ nwrtyaum is Bupene W Boder and
Saea Bucer B joimt tenaney ("Borrower™). This Seemity Instrument is given 1o Merril) Eyach Credit Cosporation and for
assivns, which s orpganized and exediog under the laws of Delaware, and whose address is 7751 Belfon Parkway, Facksonvilie,
Flonidn 37286 {"Leader”). Borrower owes Lender the principal sum of Three Hundred “Phivty Thotsand and (07 (00- - .
Dolars (U8 $320.00). This debt is evidenced by Borrower's nole dated the seme dite as this Sceurity Instrument
(“Nete™), which provides for moathly payments, with the full debt, if not paid carlier, due and payable on December {, 2017,
This Seeority Enstromint seeures (o Lender: () the repayment of the debt evidenced by the Note, with interest, and all
renewals, extensions and” wodifications of the Note; (b) the payorent of sl other sums, with mferest, advanced under
pavapraph 7 to proteet thel security of this Security lastrument; and (¢) the performance of Borrowers covenanls and
agreements under this Sceurity Titrument and the Note. For this purpose, Borrower does herehy mortgage, grant and

- H ¢ S

convey to Lender the following des/ritied property located in Cook County, linoiss  0F#T-ie fit i dan . [N
o TENESD Thind R pLna rD juein e
AT P b, me L R i

L OO ity e
LEGAL DESCRIPTION:

The North 50 feet of Loty B9, and 10 and the Neatte 50 feet of Lot 7 measured on the Fast tine of sadd Lot 7 in Block 23 in
the Subdivision of Blocks 18, 21, 22 and 23 in 1O, Guasisad's Addition to Winnetka, a Subdivision of the North 120 acres of
the South West 1/4 of Section 21, Township 42 North, Raage 13 Eest of the Third Principal Meridian, in Cook County,
Winois

PERMANENT INDEX NUMBER: {(5-21-310-014

which has the address of 182 Myrtle, Winnedka, Hlinois 60093 {"Properes Address™,

TOGETHER WITH all the improvements now or hereafter erected on tacsroperty, und oll casements, appustenances,
and tiglores now or hercafter o part of the property. Al replacements and additions shall also be covered by this Security
Inatrument. AR of the foregoing is refrred W in this Sceurity Instrument as the "Peapeny.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate aereby conveyed and has the right 1o
mortgage, peant and convey the Property amld that the Property is unencumbered, except for encumbranees of record.
Bortower warrants and will defend generally the title to the Property against all claims md')l.qnaulq big éd to any
encumbrances of record. Owioe

THIS SECURTTY INSTRUMENT combines uniform covenants [or national usc and non-ubiform covenants with
limited variations by jurisdiction to constitute a uniform security instrument eovering real property.

UNIFORM COVENANTS. Borrower and Lendur coverant and agree as follows:
[. Payment of Principul and Interest; Prepuyment and Late Charges. Borrower shall prompily pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late cliarges due under the Note.
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Unless Lender and Borower ofherwise agree o wriling, insorasiee puw;uh shilt e upplu |l lo testoraion of e ol
the Propenty dimaged, if the gestoration o repair is ceonomicadly fensible and Leader's seeurily is not Jessencd. I the
restoration or repair is 5ol economically feauble o Lender's seeurity would be lessened, the insuranee proceesds shall be
applicd t the stums seewred by this Scearity Jostrument, whether or nol then due, with any excess paid (o Borrower, It
Rurrower abandonsy the Propeny, or dees aol answee within 30 days a notice Trom Lender thit the insurasies carricr has
ollizred 1o settic o ¢lom, then Londer may colleer e manranee procecds. Lander may wse the procecds S repairn ne rentors
the Projurly o to pay sums secnred by thi Seeunty tostsnment, whether o not the due, The 30 day poriod will hegin when
the treticy s given.

Usicss Lender and Borrower otherwise agree in writing, any apphication of proceeds 1o principal shall not extend or
postpone the due date of the monthly payments referred 1o in paragraphs | and 2 or chunge the amount of the paymenis, I
wiler pasagraph 21 the Property is acgoired by Lender, Borrower's right 1o any insurance policics and proceeds resuliing
from damage 10 the Property prior to the acyuisition shadl pass 10 Lender to the cxteat of the sums seeurcd by this Seeurity
Tnstrument immediately pric o the acgansition.

6. Occupaney, Preservation, Maintenance and Protection ol the Property; Borrower’s Lonn Application; i2uasecholds.
Borrower shall gecuy, establish, ard use the Property as Borrower's principal residence within sixly days aficr the exceeution
of this Sceurity Instrument and shatl continue 10 oceupy the Prupcrlv as Borrower’s principal residence for at least one year
alier the date of oceupaaey,unless Lender otherwise agrees in wiiling. which consent shall nol be unrcisonably withheld, or
unkess extenuating cireymsiorces exist which are beyond Borrower's control. Borrower shall not destroy. damage or impair
the Property, allow the Projreriy to duleriorate, or commil waste on the Property. Borrower shall be in default if any
forfeiture action or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in
forlviture of the Property or othcrwise ntatenially impair the ien ereated by this Security Instrument or Lemder's seeurity
interest, Boeroser may cure such i decaviiand raanstaie, as provided in paragraph 18, by causing the action ot proceeding to
be dismissed with w raiing that, in Lender's gt Taith determsmation, prechudes Torfeiture of the Borrower's interest i the
Property or othes material impairment of te lien created by this Seeurity Instrument or Lender’s sceurity interest, Horrower
shall also be i detault it Borrower, duriog the lsacapplication pracess, gave materially false or inaccurate wiormation or
statements to Lender er failed to provide Lender with oy material information) in conocetion with the loan evidenced by
the Note, including, but not limited to, representation, concerning Borrower's occupaney of the Properdy oy a principal
residence, I this Security Jnstrument is on @ leaschold, Borower shall comply with all the provisions of the lease. If
Borrower acquires fev title to the Preperty, the leasehold andikbcTee titke shall not merge unless Lender agrees w e merger
i wrtling,

7. Protection of Lender's Rights in the Property. 1f Boerower fails (o perform the covenants and agrecments
contained in this Sceurity Instrument, or there ds o legal procecding ahat may significantly affcer Lender’s rights in the
Property (such as o proceeding in hunkrup!cy, probite, for condemnativa or forlelisre or to enforee laws or regulations),
then Lender may do and pay for whatever is necessary to proteet the vale of the I‘rupul) and Lender's rights in the
Property. Lender's actions may inchide paying any sums secured by a lien winek/fas prionity over this Scevrity Instrument,
appearing in court, paying reasonable attorneyy” fees and entering on the Propertyiv/maeke sepairs. Although Lender may
take action under this paragraph 7, Leader does not have o do so,

Any amounts disbursed by Lender under this paragraph 7 shall become additional devn of Borrower seeured by thiss
sceurily Insirument. Unless Borrower wnd Lerder agree Lo othier terms of payment, these amoznais shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice ez Lender to Borrower
eguiesting payiment,

8. Mortgage Insurance. [ Lender required martgage insurance as a condition of making the doen sccured by this
Sceurity Instrument, Borrower shall pay the premiums required to wmaintain the morlgage insurance i ctlzer, 11, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in eifect, Borrower shail pay the
premiums reguired (o obtain coverage substaniially equivalent (o the morlgage insurance previously in effect, at a cost
substantially equivadent to the cost to Borrower of the morlgage insurance previonsly in effeet, Soman alternine morigage
insurer approved by Lender. 1 substantially cquivalent mortgage insurance coverage is not available, Borrower shall pay to
Lemder cach month o sum equtal to one-twelfth of the yearly mortgage insurance premiam being paid by Borrower when the
insutance coverage lapsed or ceased 1 be i effect, Lender will aceept, use and retain these payments as o loss reserve in
licu of mortgege nsurance. Loss reserve payments may no longer be required, at the opiion of Lender, W mortgage
isurance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Leader again
becomes avatlable 2od is oblained. Borcower shall pay the premiums required w maintain mortgage msorance in effect, or
to provide a doss reserve, until the requirement for mortgage insurance cuds in accordance with any written agreement
between Borrower and Lender or applicable law,

9, Inspection, Lender or its agent may make reasonable eatrics upon and inspections of the Property, Lender shall
give Borrower notice at the time of or prior to an inspection specilying reasonable cause for the inspection.

10, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned and

shaall e paid 1o Lender.

Form 314 9/HL5 | o,y pyre 3 0f 7 pages)
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Ho4 vndes exeremey ey option, Lender ﬂuﬂlplﬂ'|h"|nﬁ{lluﬂul'ulultihldnnﬂ lhrluuu( Juul;nnvuh,a[nwuni:d
et less thase 30 days from the date the notice s deliveresd or mailed within which Borrower must pay all sums seeured by this
Sceurity Instrument. 11 Borrower fails 1o pay these sums prior to the expiration of this period, Lender may invoke any
remudics permitted by this Scenrity Insirnmeat without further notice o demand on Borrower,

K. Borrower's Right 1o Relostnte. 1IF Borrower meels certain condilions, Borrower shall bave the nighl o hawe
enforcement of this Security Instrument discontinued al any time prior o the carlicr of: (a) 5 days (or such other period as
apphicable by may speeify Tor eeinstatement) before sale of the Propesty pursiast Lo any power ol sale contained i this
Sceunty astrament, or {b) entiy of a judgment enforeing this Sceurity istrument. Those conditions are that Borrower: (a}
pavs Lender all sums which then would be due under this Scenrity instrument and 1he Note s if no aceeleration had
oceurred; () cures any defzult of any other covenants or agreements; (¢} pays all expenses incureed in erforcing this Scenrity
[nstrument, including, hut not limited to, reasonable attorneys’ fees;, and (d) takes such action as Lender may reasonably
reguire to assure that the fien of this Sceurity Instrument, Lender's rights in the Property and Borrowar's ubligation o pay
the sums sectred by this Secnrity fostruinent shall contimie unchanged. Upon remstatement by Borrower, this Sccarity
Instrument and the obligations secured hereby shall remain fully elfective as il po aceeleration had occurred. However, this
i Qo reimstate’siall not apply in the case of aeceleration under paragraph 17,

19. Sale of Nate-Chunge of Loun Servicer. The Note or o partial interest in dhe Note (together with (his Sceurily
lostrument) may be sold enc or more times without prior notice to Borrower, A sale may result in a change in the entity
(huowes as the “Loan Seraer s that colleers mosthly paymems due under the Note and this Sceority Instroment. There also
may be vne or more changesantadie Loan Seevieer unrelated to aosade of the Note. 1 there is a change of the Loan Scrvieer,
Horrower will be given writlen gatice of the change in accordance with puragraph 14 above and applicable law, Yhe notice
will state Uhe name and address 2w sew Loan Servicer and the addiess to which paymentshould be made. The noice wil)
alse contain any oiker information rey tirnd Sy applicable law.

21, Hazardous Substunces, Borrower shall not cause or permit the presenee, use, disposal, storage, or release ol any
i lazardous Substances on or in the Property. Burrower shall not do, nor allow anyone else (o do, asything alfectimg
Property that is i vioktion of any Environmentat Luw. The preceding two semtences shall not apply 10 the presence, dse, on
storage on the Propenty of small quantities of Hizordaus Substances that sre genernlly recognized 10 be appropriate o
normal residential vses and 0 maintenance of the Progarty.

Burrower shall promptly give Lender written nolice o any investigation, claim, deimand, lawsuit or other action by any
governmental or regulalory agency or private party involving tic Property and any Hazardous Substance or Environniental
Law of which Borrower has actual knowledge, 1f Borrower keavas, or is notitied by any governmental or regulatory suthority,
that any removal or other remediation of any Hazardons Substaece affecting, the Property is necessary, Borrower shall
pronpuy take all necessary remedial actions in accordanee with Enviropiaental Law.

As used ir this pacagraph 20, "Hazardons Substances” are those snbaianees defined as toxie or hazardous substances by
Envirommentad Law and the following substances: gasoline, kerosene, othe! Hlaramable or woxie petroleum produs, toxie
pesticides and herbicides, volatile solvents, materials containing ashestos or foreakdehyde, and radivactive materials. As
used in this paragsaph 20, "Environmental Law” means federal laws and Taws of the jipdiction where the Property is focated
ehad relate to health, safety or enviconmeatal protection,

NON-UNIFORM COVENANTS. Borrower and Lendee Turther covenint and ageee (S ollosws:

21, Acceleration; Remedies. Leader shall give notice to Borrower prior to acceleriioon f2Mowing Borrawer’s brench
of amy covenant or agreement in this Secarity Instrument (but not prior to acceleration’ under puvagraph 17 unfess
applicable i provides otherwise). The notice shall specify: () the default; (b) the action requicsd 1y cure the defandt; ()
a date, not less thao 30 days from the date the notice is given to Borrower, by which the default mustorvured; and ¢d} that
fasiure to cuie the defankt on or befure the date specified in the notice may result in accelerntion of the sazas secured by this
Security Instrument, foreclosure by judicial proceeding and sale of the Property. The snotice shall further-inform Borrower
of the right to reinstute after acceleratlon and the right to assert in the foreclosure peoceeding the non-existence of o
defaslt ar any other defense of Borrower (o sccelerstion and forectosure. 10 the defauld is not cured on or efure the date
specified in the notice, Lender at its option may require immediale payment in full of all sumy secured by this Secority
tnstromeet without further demand and may forectose this Security Instrument by judicinl proceeding. Lender shall be
entitled to collect alt expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not Hmited
to, reasonable attorneys' fees and costs of title evidence,

23, Release. Upon payment of all sums secured by this Security Instrumen:, Lender shall release this Security
instrument without charge to Borrower, Borrower stidl pay any recordation costs,

23. Waiver of Homestead, Borrower waives all right to homestead exemption in the Property.

Form 3014 9/90 {(page 5 of 7 pages)
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- |Spce Below This o For Acknowledgment |

SIATEOFILUNOIS )
COUNTYOF | Y £ s

i, the undersigned, a Notary
bublic Ln and for said County, in
the State aforesald DO HER\EY &*l ;Fg
that FALE AL Pmlu KN A ?ondl
known to me to ba the same pnxsun(ﬂ)
wheae aame(s) ls/are subscribed to the
foragoing Lngtrumont. appeared befura me
shin day in pereon, and acknowledoged
that !IV \L e
nignoed, noa\nd 'WM delLvezed thn sald
instrument as __(OpLC T _ free and
verluntary act, {0y the unes and purposes
pet forth, including tha release therein
and waiver of the rigkc of homentead.

Givan uﬂ%ﬁ{ my ha?d anq:o. )1 J*

geal thiag =

1907,

(Lot (G ((,_'5{/L"\,ﬂ_{. i

Notary Publlc

~ oTF\G\A
1H
NI

STATE OF ILLINOIS
COUNTY QF

I, the undersiqned, a Notary
Public in and for saild County, in
the State aforesaid, DO HEREBY CERTIFY
that . ¢ bersonally
known to me to he the game person(a)
whose name{s) .Ls/are subscrined to the
foregoing instrument appeared before me
this day in person, and acknowledged
that. —_
signed, seale2 and delivered the said
tnstrumant ag frae and
voluntary act, for the ueeg and purpoces
set forth, including the release therein
and waiver of the right of homestead.

Given under my hand and official
seal this day of
19__

Notary Public

Commiseion expires:

i Lronfe

STATE OF LLINOIS )
COUNTY OF yus

I, the undersigned, a Notary
Pubiic in and for said County, in
the State aforeeaid, O HEREBY CERTTFY
that , personally
known to me €0 be the mame pereon(e)
whore name{ms} isfare subscribed to Lhe
foregoing instrument appearod before me
this day Ln person, and acknowleadged
that
pigned, sealed and de]ivar&d Lhn Bnid
instrument as __ free and
voluntary act, for the usasg and purpones
pet forth, Including the relsane therein
and walver of the right of homestead.

Given under my hand and official
geal this day of
19

Notary Public

isslon expires:

STAT ORI LINOIS )
COUNTY ¥ ™

I, the undersianed, a Notary
Public in arv for maid County, in
the State aforasuaid, DO HERERY CERTIFY
that ¢ personally
known to me to he'the same person(se)
whase name{s) is/are subacribed to the
foregoing instrument agpeared before me
this day in perscn, and achknowledged
that o
signed, sealed and delivered rhe sald
instrument as free and
voluntary act, for the uses and purposes
get forth, including the release therein
and waiver of the right of homestead.

Given under my hand and official
spal this . day of
15__ .

Notary Public

Commission expires:

Form 3014 9/H (page 7 or 7 pages)
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ADRJUSTABLE BATE RIDER

{Six Mouths -- Wall Street Jonroal Prime Index)

THIS ADJUSTABLE RATE RIDER is made thiv 2Uth day of October, 1992, and is incorporated and sblall be
decmed o amend and suppiement the Morteage, Deed of Trust or Sceurity Decd (the "Securiny Instzeenem”) of
the e dine pives by the vadersigned 1eie "Rorrower”i Lo secure Borrower™s Adjusiable Rate Note (the "Note”)
to Mervilt Lynch Credit Corpoaration, o Delaware corporation ithe “Lentder”) of the same date and covering the
property described inthe Secarily Instrument and located a8

182 Myrtle Winnetka, I[llincis 60093

{ P::oport y Address)

THE NOZTX CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND

s

THE MONTHLY PAYMENT., THE NOTE LIMUTS THE MAXIMUM RATE THE BORROWER MUST
PAY.

ADDITIONAL COVENANTS: 1o addition to the coveramts and agreemer . aade in the Security Instrumeni,
Horrower asd Fonddcr faracr covenant and agred as fallows:

INTEREST RATE AND MONIILY PAYMENT CHANGES

The Note provides for an initisiinterest rate of 55007, The Note provides for changes in the interest rate

and the munthly payments, as foHows:
4. INTEREST RATE AND MONTHLY | AYNMENT CHANGES
(A) Change Dates

The interest rate [ will pay may change on {0 first day of June, 1993, and on thay day every sixth (Gth)
moath thereafter. Each date on which my interest rate ez change in calied a "Change Date.”

(BY The Index

Beginnming with the first Change Date, my interest rate witl bobased on an Index. The Index is the highest
prime rate published in The Wall Street Jouraal "Money Rates™ rabie’” The most recent Index figure availuble as
of the dute 45 days belore cach Change Dite is called the "Current liidex.”

if the Index is no loager available, the Note Holder will ehoose a new indox which is based upon comparable
informatton. The Note Holder will give me notice of this choice.

(C3 Caleulstion of Changes

Betore cach Change Date, the Nete Holder will caleulate mv new interest raae by sublracting zero
percentage point (0% ) from the Current Endex, The Note Holder wilt then round es figure to the nearest
onc-cighth of one pereentage point {L1259%), Subject (o the it stated in Section 4(D)/nelow, ihis rounded
mnount will be my new interest rate untif the next Change Dalte.

{i) Interest-Only Perind, The “interest-only period” is the period from the date of thisd¥sie through
November 30, 2002, For the imerest-only period, afler caleulating my new interest rate as provided
above, the Note Holder will then determine the amount of the monthdy pavment that weuld be
sulficient to pay the interest which acerues on the unpaid principal &f my Josn. The result of this
calcufation will be the new anount of my monthly payment.

(i)  Amortizntion Peried. The "amortization period” is the period after the interesi-only period.
For the amortization puriod, after coleulating my new interest rate as provided above, the Note
Holder will then determine the amount of the monthly payment that would be sufficient to repay the
unpaid principal that I am expected to owe at the Change Pate in full on the matvrity date at my new
interest nade i sabstantially cqital payments. The resull of this caleulation will be the new amount of
my monthly paymunl.

MLCT
U726u (04/92)

s.ﬁ;’é) L »'!«;9
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MORTGAGE

TO

Racorded At Roquest ot
Morrill Lynch Credlt cCorporation

RETURN BY MAIL TO:

MAIL TO
DN
’/:"' /’B\ Merrill Lynch Credit Corporation
1 L_ '.(3.', 7751 Balfort Parkway, 3rd Floor
“"g\'.j Jackpanvilie, florida 32256

Attention: Loan Audlit Departmant

o RESERVE. KNI GEACY . FOB V3K | FOR . RECORNING . QFFICE S

9;6\..(;'*.;9




