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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT ORVELOPMENT RIDER is made this 2BTH day of QU PORRR .
1 , and is incorparated irto and shall be deemed to amend and supplement the Mortgage, Deadd

of Trust or Security Deed {the "Security instrument™ of the samse date, given by the undersigperd (the

"Borroweoer”) to secure Barrawer's Note to
[N P RNDEFENT e NDERS TN,
{the "Lender”) of the same date and covering the Property describhaed in the Security Insteument andd
located at:
Paofor SANDBORS COUKT, PALGH DARK, THLINOIS LOG6A
L L IR
The Property inciudes, but is not mited to, a parcel of land improved with a dwelllng, toasther with
other such parcels and certain common areas and facllities, as described in

THE COVENANTS, CONDITIONS AND RESTRICTIONS OF RECORD
{the "Declaration”)
The Property is a part of a planned unit development known as
SANDBURS GLEN UNTT &
Urigre ar b siary 2w Derge b puren ¥
{the "PUD") The Property alsc includes Borrower's interest in the homeowners association or
equivaient en(ity owning or managing the common areas and facilities of the PUD lthe "Ownors
Association”) and'the uses, benetits and proceeds of Borrowaer's interest,

PUD COVENAILTS) In addition to the covenamis and agreements made in the Security Instrument,

Borrowe; and Lende-s farther covenant and agree as follows:
A PUD OBLIGATIOS. Borrower shell perform alh of Borrower's obligations undsr the PUD's

Constituent  Documents./ The “Caonstituent Documents”™ ars  the: ) Decioration; (i) articles  of
incorporation, trust insyrument or Gny equivalent document which creates the Ownars Association; anrt
(ini any hy-laws or other rules or regulations of thae Owners Assoctiation. Borrower shall promptiy pay,
when due, all dues and assesspents imposed pursuant to the Constituent Documents.,

B. HAZARD INSURANCE. So ’ony as the Owners Association maintains, with a generally accepted
insurance carrier, 2 "master” or ‘hlanket® policy insuring the Property which is sitisfactory to Lender
and which provides insurance coveraje in the amounts, for the periods, and against the hazards
Lender requires, including fire and haco as included within the 1erm "extended coverage,” then:

{i} Lender waives the provision i Uniform Covenant 2 for the monthly payment to Lender of
the yearly premium instaliments for hazard insurance on the Property; and

{iil Borrower's obligation under Unifo/m Tovenant 5 to maimntain hazard insurance coverage on
the Property is deemed satisfied to the extenl that the required coverage is provided by the Owners

Association policy.
Borrower shall give Lender prompt notice ot/ any lapse in required hazard insurance coverage

provided by the master or bianket policy.

In the event of a distribution of hazard insuranie’ proceeds in lieu of resioration or repair
Fellowing o Joss to the Property, or to common araas in¢ Facilities of the PUD, any proceaerds payable
to Borrower are hereby assigned ond shall be paid to Leader. Lender shinl apply the procesds to the
sums secured by the Security Instrument, with any axcess paill to Borrower.

C. PUBLIC LIABILITY INSURANCE. Borrower shall take such. astions os may be raasonable to inswre
that the Owners Associotion maintains a public lability insurance oolicy acceptable in form, amount,
and extent of coverage to Lender.

D. CONDEMMNATION. The proceeds of any award or claim for gomoges, direct or consequential,
payabile to Borrower in connection with any condemnation or ather (takiogg of all or any part of the
Property oar the common arens and focilities of the PUDG, or fal any conveyance in lieg of
condemnation, are hereby assigned and shall be paid to Lendar. Such procesds shall be applied by
Lender to the sums secured by the Security Instrumaent as provided in Uniform Cavanant 10.

E. LENDER'S PRIOR CONSENT. Borrower shall not, except after notice 1o Leader and with Lender's
prior written consent, gither partition or subdivide the Property or consent to:

i) the abandonment or termination of the PLID, except for abandonment or ter/niration required by
law in the case of substantial destruction by fire or othar casuaity or in the case of a taking by

cundemnation or eminent domain;
{1i) any amendment to any provision of the “Constituent Documents” if the provision is for the

express henefit of Lender; i
{ili) termipation of professional management and assumption of salf-management of the Owners

Associatiomn or
liv) any action which would have the effect of rendering the public liability insurance coverage

maintained by the Owners Association unacceptable to Lender,

F. REMEDIES. |If Borrower does not pay PUD dues and assessments when due, then Lender may
puy them. Any amounts disbursed by Lender under this paragraph F shall become additional debt o
Borrower secured by the Security Instrument. Unless Borrower and Lender agree to ather terms of
payment, these amounts shallt hear interest from the date of disbursement at the Note rate and shall be
payable, with interest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees (o the terms and provisions contained in this PUD

Rider. i

o y S
(Senit \J(C Ll I (’(( (G ' SN i (Sasil
Borrowar ‘*R—U?El‘i __DIAZ.—'- -12;;}18‘9”’"7"'“}7”—7 g Borrawer
v e LT
{Sesl) Ty e P ST RV Fodeen {Sus
Borrowsr YOLANDA DIAZ DELEGN Borrower

MULTISTATE PUD RIDER ~ Siaple Family — Fannle Mae/Fraddie Mac UNIFORM INSTRUMENT Farm 3950 9790 oPSs 1373
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