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MORTGAGE

THIS MORTGAGY, :"Sceurity Instnoment™y i given on OCTCBER  23xd 1992
[he mortgagor 1 KRES A4 DEAROUFF AND ANGELA SUE DEARDUFF HIS WIFE

" Berrower”) This Security Insiopment is gaven to
CHEMICAL BANK N. A, '
which s organeed and existing wderdneias s of - THE UNITED STATES OF AMERICA L ind whose address s
/0 CHEM{CAL MORTGAGE COMPANY, 2.0. BOX 70248, CHARLOTTE, NC 28272-B288
C'hender). Borrower swes Lender the prsnc pal sumi ol
ONE HUNDRED NINE THOUSAND FIVE HUNORID  AND B#/16#
Dotar (U8 S 109500 .89 ). Tios debsevidenced by Horrower's note dated the same date is this Security
istrmment CNote™ s whaoh provides Tor monthbs payieraswoth thie full debt, il aob paid carhier, dineamlb payable on
NOVEMBER | 2822 This Securily kstipment seeures 1o Lewder: (@ the repagaweat of il debt
evidenced by the Note, watk sterest and all repewals, extensicnsand modidications of the Note thy iw payment of all othes
s, walh nterest, sidvanced under paragiaph 7 to protect e seengiiyat this Secarity Tastrument; and (o) the pertormance of
Borrower’s covenants and agreements ander this Security Insinment andste Note, For this purpose, Borower does fierelry
oerigige, grant and convey to Lender the followtag described property vated in
COOK
LOT $ IN BLOCK 14 OF LYNWOOD TERRACE UNLIT NO. 4, BEING & SUBDIVISION OF PART OF THE
QOUTH HALF OF SECTION 7, TOWNSHIP 35 NORTH, RANGE 15, FA®T 4F THE THIRD PRINCIPAL
MERIDIAN, SALD 10T BEING LOCATED WITHIN THE MUNICIPAL LIMLTS UF THE VILLAGE OF
LYNWOUD, COOK COUNTY, TLLINOLS.

County, lilinos:

PERMANENT TAX #33-07-414-005- CDif-nt f\L“ TG

Ta555% AT S IERY =
0178 l‘ S R
{00k CRUHTY KECORDER

which has the address of 28117 CYPRESS AVE

151eet}

[Hhsots 60411 (' Property Address™;
g Coderf
ELLINOIS: Senghe Fannls - Funnie Mae/Freddie Mire UNIFORY INSTRUMENT Form 3014 990 1paue § nf 5 pagess
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Coderninton on ot t Lk e of any prarten the Propety o fap conveynce b e ol condeinnation e lesehy gl aned
bbb pane s b enrbe

I the ettt of g total Lkine of the Propeiny, the proceess shath e apphied e the sus secaed by the Seainty
fattoment, whether o ot thep due, with any excess pad te Boreower, I the evenr of i parial taking of thie Property m
which the b ket vaiue of the Propeny inmediatedy bedore the ahing is equal o or greater Juih the mneunt ol Bk sims
cecined b ghies ooy Distiument immcdnsels belore the Takmg, andess Borower and Lender othenwise aviee o wning.
e st secaresd By s Secanty Bistruement shall be redieed by the mount of e proceeds muliplied iy the Tolfosang
bt G she tonal ot of the s secned pmmedite b betoe he kg disaded by dn e s market satue ol the
Properts imedhaie!y befone the ke Ay badance shall be pad o Bonower Qe event o a partra takig ol thye
Properes i which the T market value ot the Praperty inmediately beloe the ahang i less Bran e amsount of e syns,
sevtred anuneditedy betore the takagg, sitless Borroser amd Lender othens ise agree in weiting or widess appheable taw
atherw tse pros ides, the moceeds shall be apphied to the sy seeured by this Security Iistrument whether or nofihe suimes ae
then daw

e Property s abuasdoned Iy Borroser, ol after notice Iy Lender o Borrower that the condernnor ollers to ke
ann waned o settiea claeen tor emaves, Boroawer Lnls 1o espond 1o Lesder s 30 dasvs aner the date the motice s given,
[eneden 1 wuthor oo o oo and sppds tie preocced «at ats aption, eihier g0 restarabon o tepai of the Propogy or o the
st sen e by hesSecunty Bstriment. wliether or aot dwen duae

1 aten, 1 ender amt Boreser osherase aviee mowntag, any agplicanon ol proceeds oo prineipal shiali not exoemd o
postpone e due dareaiarie wmonthly paymerts referred oo patagraphs Fand 2 or change the amount of sich paynweots

L Borcower oy Paivased; Forbearanes 8y Lender Not a Waiver,  Exwension ot the tiswe 2or payient o
b ation ol ettt oFate sams secored by s Secuns strnent grasnted by Leirder W any suceessor i nterest
ot Bortower <l noi operate 19 2 leaae the fabihiey of the oripanal Bostower or Honower s suevessors iontesest. Lende
At et betegquired o corniness pros codiges apamet Ay s e 15 ORireest ol el o eatemd s (o pavinent o1
et sty ansortization ol e @ seooned By iy Sevisty Lastrmment by rewson of sy deiind iade by the ongiat
Henromer o Boogoss e s e vaies et Any fobearanee by Fender i cserasing any tght o emedy shall ot be o
wanver of mpreciude the exerose obany rpddoremedy.

12, Suceessors and Assigns Bound; yaintsnd Severnd Linhilits; Co-sigers. The covenants and agreeinents ol this
Secunty Tiseriment <hatt busd and benetan e Sucsessors and assegtis of Lender and Borrower, suiyeed 1o the provisions
paraecapl 170 Hormower s covenants and gervemeitsy JBdil be ot amd several. Any Borrower who cansigns tis Secunty
Listrumnent but deres tot execute the Noter 121 5s o sy S Secunty stument ondy to mortgage, stant and convey it
Borrosers witcrest m e Property eider the terms ob this S2uity fnstrument; thies nol persemlle obligited oy the sams
sevtred by this Seennity letruniest and (0 agiees tat Lender and any other Bormower sy agree 1o oxtend, modily, forbea

or ke any acconmiodations with pegard 1o the tenns ol GreSeerity fistament or the Note wathout il Borowers

Colbseil

13 Coan Charges, [t the oan secared by this Secumy Iviuient is subject oo law which sets miasisung ban
clitges, and that e is Bnalbs interpreted so that e inteiest or other foancharges collecied or e be colbected e connection
with the by evcen ) the permtied Timts, e Goaiy such ko charge Sl be educed by the amiount pecesiy (o reduce
the chiaree 1o the permtied T atd th any sums aiicady cotlected from Bosiomar whieh exeecded permntted liants will be
rChshed bo Horower, Lender pray «hoose to ke this sefund by reducing the prapdpai owed under the Nute ar by nabang a
direc b pavanent o Botrower. B retund reduces principal, the reduction will be weatal a a pitrtia) prepayment without any
prepaynient charge wder the Note

(4. Notices. Ay notice to Botrower provided for m thes Security Instrument sl de given by delivering oz by
i by fiest class mak undess applicable Taw reguires use ol another method. The notice halt be direcied so the Propery
Addilsess or any other addriess Bosiower destgsiates by netice o Lender. Ay notice 1o Lender il be given by hirst el
i o Fonders addres stated Bieren or any other adidiess Lender designates by notice to Borroser. sy aabice proviled tos
i s Secunty Tnstrument shall be deented W bave been given o Borrower or Lender when girerGe. provided i this
pauraggispln,

15. Governing Law: Severahility, This Securnty Instrumens shall be governed by tedenad faw fandthe Taw ot the
furisdicoon mowhic the Property is Tocated. Inthe event thatany prowvision or clanse of this Security Joastrumeat or the Note
comllicts wath applicable Taw, such conttict shall noraifect other provisions of this Security ltrument or the MNote s il con
e wiven ffect without the conflicting provision. To this end the provisions of this Security Instrunient and the Note are
dectared 1y e severable.

£, Borrower's Copy. Borrower shall be given one conformed copy ol e Note and of this Securily Tastnament

17. Traister of the Property v a Beneficiad Interest in Borrower. I all orany part of the Propeny orany iberestin
it is ~ohd or tratalerred tor it benebicial mteress in Borroweer s sold or ransterred and Borrower is ot naturad person
without Tenders prior written consent, Lender may, at its optios. qequire immediate paymet i full of all sy seeered by
ths Secursty Tostrunent. However. this option f net be exercised by Lencder it exercise is profubited by federal law as of
the dace of this security Instruniem,

If Lender exerenes this opten, bender shall give Bosrower aotice of seceleration, Fhe rotice shall provide a perisd of
pol beas thian 30 days Trom the date e notice is debivered or matied within whach Borrower must pay all sums seeured by this
Secunty Instrunent. i Bonower fails 1o pay these sums pooe to the expiration of thas peries], Eender miy wvohe any
ceatedics peamitted by this Secursty Instrament without tarther sotice or demand on Borrower,

18. Borrower's Right to Reinstate, 11 Borower meets certain conditions, Borrwer shall have the right 10 hinve
ctrorcement of this Security Instrunient discottinued at any fime prior o the eardier of Go 5 days (o such other peviod i
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4 L CJ: O R
apphicable Law iy speaty on resstatemeinty betors sabe o e Tropenty: paessant b aay powet of sale conasined in iy
Secutity Instiament: or thi ety of apeddmient vabeong s Seeonty Tnstrumeat, Thoswe comditions e that Bonower: (i)
vy Lender )l suney which then would be due omder this Security Enstrament and the Note as of neaeceleranon frind
ccvarreil by cares any detault of any othier covenants ar agrectsents; 10 pays sk exgrases incarred inentorcmg this Secority
Fnstrurnent, ancladig, but sot hoonted 1o, reasonable attorneys” fees; amd (dY tikes sach action as Fender may easonably
seqrrre S it the Dien ot shis Secwny Istamient, Temder's nghis in the Propesty and Borrower's abligation 1o ay the
sumy sevored by this Secity Instrument shalt contimie unchanged. Upon rainstatement by Borrower, this Sevunty
Instraament and the obligattons secosed Tiereby shall remasn [ully etlective as 1 no acceleration had oceurred. However, Hhis
rigtht Ly fenstate shall not apply i the case of aceeleratsan wnder parapraph |7,

i+, Sule of Note; Change of Loan Servicer.  The Now or o partisl inlezest in the Note ogether with thy Secarity
fstrurhent iy e sold one o wote tmes wethoot poor petce o Dorrower. A sale may resadoan o change mothe eouty
Chvowdn s the " oan Servicer”™) that collests monthly payients die ander $he Nate and this Sccunty Instrmnent. There also
s be ome s mote changes o the Loan Servieer aneelated g side of the Note Hothere bca change of the Loan Servicer,
Hotower will be geven written notice of e clange acaccendance witly paraprapgh B8 aboyve and apphicable Jaw Fhe notice
sl state the e end adihess of the new Toun Seevicer and the address o which payments shoukl be mide. The nubee will
alser contag: any offies mtormation regured by apphyable liw,

20. Huzordons Substances. Borrower shalt noi canse or promit the presence, use, disposal, storage, or release ol any
Vhazardons Sabstaneés 2 ot in the Property. Borrower shatl oot do. por allow anyone ehe o do, anyihing allecing the
Property that isom violeiadeeal any Favironaiental Law, The preceiimp iwo seitences stall not apply ic the presence, use, o
stenape an e Propenty il quantiies of Phzardous Substences that are generally recogmzed to e appropreiale s aoml
restdentil uses and o mamtensase of Bie Propetly

Horower shallb prompthy @ve pender waitten notiee of any veshigation, i, demand, v or other action by aily
governmental or regubitory agency/orprivile party mvidving the Property ad any Hazardous Substance or Environmestal
Faw of which Borrower has actual baevledpe, 18 Borrower learps, or is potified by any govermpental or regotatory
auhonty. that apy removal or other repeabition ol any Thzardous Substance affecting the Property s necessary, Borrower
shadb prompily e all necesspry reedial Deticasan accordatee with Envirormenta Law.

Aswsed i this paraenaphs 200 Hazordods Sumstinees™ are thise substanees dedined as moxic or Bavardous sulstances by
Ervasonmpentad b sod the follow g subsiseas jamohoe, herosene, otbier Thenmabde or 10xic pettoleum produets, 1oz
poesticrdes and heibueales, volatade solvents, matenals toptamng ashestos or formaldelyde, and vadwachve matenals. As
wesd it parograph 200 " Enveomeental Law™ means 2oderal Taws and Taws of the prisdionion where the Property s located
that 1elaie to health, atety or enviremuental protechion.

NON-UNIFORM COVENANTS. Borrower and Lender fmther covenant and agree as {ollows:

25, Acceleration; Remedies. Lender shall pive aotice ty) Barrower prior to acceleration fullowing Borrower's
breach of any covenant or agreement in this Security Instrumznt.thut aot prior to acceleration under parvigraph 7
undess applicable law provides otherwise), The notice shall speciiv i the defanlt; (h the action reqired o cure the
defanbts () w date, not fess thi MY davs From the date the notiee i< siven o Boreower, by which the default mast be
cured; und ) 1hat failure (o cure the delanlt on os before the date specifed in the notice mey resalt b aeceleration ol
the snms secured by this Secnrity Instrument, forvelesure by Judictul procecaag sid sale of the Property, The notiee
ohall further infurm Borrower of the right 1o refnstate after aceelerntion and abe righi to ussert in the foreciosure
proceeding the non-existence of a default or any other defense of Borrower v ucceleration and foreclosure. If ihe
defaubl is not cured on or before the date specified in the notice, Lender a8 its optiva pay require imsnediate payiment
i Tull of all sume secured hy this Secenrity bnstroment without further demand” o may foreclose this Seewrity
Instruinent by jodicial proceeding. Lender shull be entitled to colleet all expenses incwired in puesiing the remedies
provided in this paragraph 21, including, bul not limited to, reasomable attorneys” fees gied costa of fitle evidenee,

22, Release. Upon pavimient of all sunis seeared by this Security Instroment. Lender! shali refease this Secunity
[pdrument without charee o Borrower, Borower shall pav any recordation cosls.

23. Waiver of Homestead. Borrower waives all nght ot hoimcesiead exemption in the Property,
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ADJUSTABLE RATE RIDER

Y Yeur Trensory higles - Rate Cape- -Fixed Rase Conversion Option)

e VRIS ADJLS AR RATE IDER s npede i 23rdday of  OCTOBER A% g and
incnrporited mto and shall be decmed to amend and supplepient the Moitgape, Dreed of Trast or Secueity Deed (the
“Secority Instrument™) ol the s date poven by the undersipgned Cthe “Borrower™) o seeure Borrowers Adjistable

ke Nowe {the "™Note™) a0 CHEMICAL DANK N. A,
cthe 1 endee™) o) the sime date amd covermg the property deseribed on

the Secunty Instrument and located

29117 CYPRESS AVE LYNWOOD, 1L 6@411

Flooperiy Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RaTE THE BORROWER MUST PAY. THE NOTE ALSO CONTAINS THE OPTION TO CON-
VERT THE ADJUSTABLE RATE TO A FIXED RATE.
Additional Covenaats. 1o addinon o the covemmts and agreemients nuede in the Sccurity [nstrumeal, Horrower
ad Leader porther covemasn amd agree as Tollows:
A AL STARLE T AVE \\I) MONTHIEY PAYMIENT CHAMLS
The Node provdes 2ot za intal oaterest rale o
the adpustable interest ranaid the monthiy paymients, s Jollows,
BOADIUSTABEE INTERUST RATE AND STONTHITY PAaVMENT CHANGES

1A Change Dates
Fhe adpnslable mterest rate Wi pay ey hange onthie st das of NOVEMBER 1 st g3 L) oy

avh date on whig oy adpestable interest rate voald chianpe is called o 7 Chanpe

5.2%g tThe Note provides tor changes in

that dhay vvery I 2thamonth thercatoer
1340 7

tH Pl Tndes
Bessmming with the foest Claongee Bate, o adjestable anterens risde widl be based on an Jodes, The

wockhy averape vicktan mpred Stores Freasarstecuntes adgosted Lo consbiant maturity of Poyear as made available by
vhe Foderal Reserve Board. The most eecent iadex bpure avatkeble as of the date S days before cach Change Thate s

callod the "Ulareent hidex ™
1 the index s no longer available, the Nowe Holdes will choose s new uwdex that is based upon comparabic information.

The Note Holder will give me notice of 1his choice.

1€ Cakvalation of Chanpes
Betose cach Change Date, the Note Holder will caledsa my new interest rale by adding

TWO AND 3/4

“hwfe s the

Lo
percsiMage paing(ss ( %) 1o the Current Index. The Note ’ ¢
Hotder will ther round the result of this addition 1o the nearest one-ciglad cSI ¢ 3R pereentage point (0 125% ), Subject g ;
to the Jimits stated in Secion 4100 below , this roundsd amveni wilf be tny nos interest rate untib the sext Change Bate.
Fhe Note Holder il then deternnme the asnount of the monthly poseccat that would be suthaest To aepay llur-k
unpaud principal that i am expected o owe af the Change Date in full ol iy Maturity Date at iuy new interest rigeg”,

p1 substintially cqual payments. The resoit of this calculation will be the wew amount of my monthly paymeal,

v Dimids on Interest Rade Clagaes
The inderest vate n,qmnd to pury st the first Change Pate will not be greatey tinn

7.25
less thin 3.259 CPhesealter, my adjustable interest rate will never be inscased or deciedsed on any
single Change Dute by mare lhmr{'wo

% o

%} frone the ratc of mterest ) have been paying for the preceding

pereentage point(s? ( Z.089
F. . which is catled thie "' Maximum Rate™',

12 mohs, My interest rate witl never be greater than 11.25¢

(tEy Eiective Date of Changes
My onew interest rate will becomie eitectn e oncach Chisnge e, Twill pay the aanoust of my ness monihly paymoent

Lot vn the et mronthls pasinent date atter the Clange Date until the soount of my monthiy pusment changes

(LN

(¥ Notwe ol Changes
Phe Nate Holder will debver ar taaid to me o novree of any changes amy adrostable interest radc and the amount of

iy monsthly payaient before the eifectne date ol any change. The notice will include mtormation requred by Taw 1o be
waven e and alsa the tide and telephone munber oi e person who will amswer any gquesiion | may have regardimg the

tolive

B, FINFD INTEREST HRATE O 1RGN
Fhe Naie provides Tor the Bovresser's opuon to convert from anadyustable mterest rate with smicrest rote ot toa

fived anterest rate, s futtous:
S, FINED iNTEREST RATE CONVERSION OPTION

AL Opfion (o Comsert to Fived Rate

Fhave a Conpversion Dption thet Tean exercine undess Famran defaalt ve this Secnon SCA D will not persnt me to do so
sy opton lo convert the imterest tate Lo regaired o pay by this Note drom an adjustable

[he “Conversiog Optian”
lixed vate catculated under Section SEHY below.

st with tnerest oue ol to the

MULTISTATE CONVERTIBLE ADJUSTSAALE RATE RIDER—Singlu Fanuly—1 Yaeur Teoasury ndex—Fannie Mae Lailorn lasttument  Farm 1118 1/8Q
foage 1 of 2 pupas)

Fore 4219 a%)
LTI SPRITRLY VP TIEE LYY G D AT e L 7o VISR ¥ T PV




UNOFFICIAL COPY

The conversion car only take place oh a dateds ) specitied by the Note Hoelder dunimg the period beginmng onthe tirs
Change Date and ending on the Gth Change Date, Each date on whicly my adjustable anterest rine can comvert tothe uw
fined rate is called the "Conversion Date.”

W1 wiant 1o exercise the Conversion Option, | must first meet cernizin conditions. T hose candition- are that 11§
must give the Note Holder notice that [ want (o do se: (i} on the Conversion Date, Vo must not be i defauht under the
Note ar the S-:curily Instrument; (i} b\v a duke speeitied by the Note Holder, | imust pay the Note Holder a conversion
feeof LS $ cand (iv) T must sipe and give the Note Holder any documents the WNate
Jolder requires w E“?:Ll the conversion.

(B) Calculation of Fixed Rute

My new, fixed interest rate will be equal 10 the Federal National Morage Assocnttion’s regquired net yield as o a
diote und time of day specified by the Note Holder for (i) ifthe ariginat term of this Noteis greater than 15 years, Mi-yvem
tixed rate mortgages covered by applicable 60-doy mandaiory defivery commitments, plus live-cighths of one percentage
pom [D.625%), rounded o the nearest one-cighth of ane percentage poitt {01255 or (1) of the original 1erm of this
Note s 15 years or less, 15-vear hxed rate mortgages covered by applicable 6-day mandatory dehvery comnuime ats,
pius five-eighths of one percentage point (G.6257%) rounded 10 the nearest ane-cighth of one pereentage point {41057
1F this required net yield cannol be determined because the applicable consmrtments ire nop availabie, the Note Holder
will determine miy interest rate by using comparable imlormation. My new sate cidenlisted pader s Secnon S0 ald
not be groner than the Maximum Rate stated in Secuon ${103) above.

(1 Nz Payment Amount and Fifective Date

HE choase 1o exercise the Conversion Option, the Note Holder will determine the amount of the monthly pay et
it would be safficient 1o repay the unpasd principal | am expected to owe on the Conversion Date in fudf on the Maoriny
Date at wy new Jueainterest re 0 substantially equal payments. The result of this caleufiion wili be the new amaoun
of my monthly payssent-Beginning with my first monthly puyment after the Conversion Date, T will pay the new aroum
as my monthly paymeit #nitl the Mawrity Date
C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1o Vintil Borrower exercises the Coaversion Option snder the conditians stated in Sechon B ol this Adjusiabie Rane
Rider, Liniform Covenant 17 o7 thie Security Tmstrument is amended to read as follows:

Transfer of the PProperty or n Bercticiul Interestin Borrower, 08 orany pact of the Property o any anter s n i I\Q
soltd or transfesred {(orif a beneticii interest in Borrower i sold or nansferred aad Borrower is not o nangral por \un}*‘J
withow Y ender's prior written cansent, Pender nuy, at its option, require iminediate pavereit aa fadl o) 28 sems scc-nwli'
by this Security Instrument. However, thisaplion shall not be exeromsed by {ender if exercise s prohibired by federat Juw
as of the date of this Secority !nslrununl. fender also shall not exercise this option if- {(at Borrower causes tn hc: ?
submitted 10 J.ender information required by Lender 1o evaluste the intended transferce as ot g new boaae were bomng imude <™
ta the rransferee; and (b} Lender reasonably ddcerniines thar {ender™s security will aor be nnpaared by e loan
assamptian apd 1har the nsk of o breach of any coverant or agrecmem in vhis Secuarits fastrament s aceeplable to
lLender

To the extent permitted by apphiciable Taw, Lender miy Zoarpe a reasonable fee as o condivion to f esder s comnsent to
the loan assumption.  Lender also may require the translefee o sign an sssemption aprecorent that s aoceptalhe o
fender and that obligates the transferee 1o keep alt the pronuses gad apreements made in the Note aond an this Securn
fustrument. Borrower will continue 1o be obligated under the NovCand this Seournity Enstrument unfess Fendes sedeises
Horrower in writing

H Lender exercises the option to resquire immediote payment in full Lénder shall give Borrower notice of aeedfer s
tion, Fhe notice shatl provide a period of aat less e 30 days from tieit e the notice » delivered or mimled waithin
which Borrower must pay ail swros secured by (his Security Instrument  13edrosver Guls to pay these sumis priog to the
expiration of this period, Lender may wnvoke any remeddies permitted by thas Sedecty Instnnnent without Teather s oty
or demand on Borrower.

20 Borrower exercises the Conversion Opton ander the conditions stated ydSection B oot this adjustable Riae
Rider, the amendment to Uniform Covenant 7 of the Security Tastesmenmy coninned fin Section C ) above shadt then
cease o be in effect, and the provisions of Uniferm Covemet 17 of the Scecurity Instruanmeet Call instead bBe s eMoct, as
fotlows:

Fransfer of the Property or a Beneficial Interestin Borrower, 1l or any part of the Proplrdy s any interest it
sold or transferred (or if o benelicial interest in Borrower iy sofd or translerred and Borrower yepive wnursl poreon)
withoul Lender’s prior written consent, Lender may, at its option, require stinechizate payment an fothob (b sums secured
by this Sccurity Instrument,  However, this option shali not be exercised by Lenader if exerorse s prohibited by federal low
as of the Juie of this Sccurity Instrumuent.

If 1.ender exercises 1his option, Lender shall give Borrower notice of acecieration. The notice shall provide » serod
of not tess than 30 days from the date the notice is delivered or mailed within which Borrower must pay ald suons scenred
by this Security Instrument. 3 Borrower fails to pay these sums prios 1o the expiration of this percod, Lender may mvoke
any remtedies permitied by 1his Security nstrument without Tunther notice or demand on Borrower.

By SiaNinG Brtow, Borrower accepts and agrees 1o the terms and covenants comained in this Adjusiable Rae
Rider.

K;Zg;‘-/g,’:’*ﬁgég-- ! (Seal) / U wgﬂ//f z:éu la/é/(y(/ /{ﬁ

»Jl'nﬂ(‘f

Borrower DEARDUFF

{Seal} e e e e T Seal)
-Borrowe Flosre swin
Form 3118 /89
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