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his 1nstrument was preparaed by:

MAKCATTTEN & GO 1RE - o
908 WEST 175TH STREET HOMEWOOD, RenSPAEACE 60405086

THIS MCETGAGE ('*Sccurity Instrument’’} is given on uctobtar 2ist, 1993
The morigagor is ISAIAS GARCIA, BACHELOR
ZLTA RULZ, MARRLED
{(“"Borrowsr*').
This Security Instrumep’ is given to
JHA&L‘AHLT TEN & GOIPANY, LINC. )
under the luvs of  the Srate of New Jersey . and whosc address is
Une Honson Road, iselin. New Jerssy 08830
Borrower owes Lender the prmclp)‘ auf of

One Hundred Thousand, jand CGC/10 Doilars
(US. 3 00, 000 ., OG-+ *his debt is cv:dcm.cd by Borrower’s note dated the same date as this Security

Instrument (“Nute"), whu.h prowdeb for m~nthly payments, with the full debt, il not paid earlier, due and payable

ist, 202 d'tis Security Instirument secures to Lender: (a) the repayment of the debt
e\udcmcg gy l?lc Notc with interest, and &ll rezsvals. extensions and meodifications of the Note; {(b) the payment of all other
suuns, with intersst, advanced under Paragraph .10 rrotect the security of this Security Instrement; and (¢} the performance
of Borrower’s covenanis and agreemenis under this Seoariy Instruinent and the Nete. For this purpose, Borrower does hereby
mortgage, grant and convey to Lender the following acscribed property located in

which is organized and existing

(“Lender™).
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COOK County, Illinois:
Lo 7 IN BLOCK 14 IN HANSBROUGH »ND HESS' SUBDIVISION OF THE

EasT 1/2 OF THE SOUTHWESY 1/4 OF SLCTION 36, TOWNSHIFP 40 NORTIH,

HANGE 13, BAST OF THE THIRD PRINCIFAL MERIDIAN, LN CGUGOK COUNTY,

ILLINOIS.
PERMANENT TAX NO. 13-36-329-030
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which has the address of

3436 N ¥RANCISCO CHICAGO, IL 60647 (“‘Property Address’),

TOGEIHER WITH all the improvements now or hercafter erected on the property, and all easements, appurtenances,
and fixtures now or herealter a part of the property. All replacements and additions shaill also be covered by this Security
Instrument. All of the foregoing is referred 1o in this Security Instrument as the *'Property.”’

BORROWER COVENANTS that Borrower is Inwfully seised uf the estate hereby conveyed and has the right to morigage,
grani and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend geaerally the title to the Property against all claims and demands, subject to any encumbranves of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with linited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UMIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Paymeni of Principal snd Interest; Prepayment snd Late Charges. Borrower shall promptly pay when due the
principat of and interest on the debi evidenced by the Note and any prepayment and late charges due under the Note.
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14, Notlees,  Any nntive 10 Boirower i:ruviderllQhrcuﬂ ylﬁrltliﬁllQl ain delivering | or by matling

1 Ly 1100 bana spadl unlen ppplicable v reguiees une of apother method, Fre notice abadl he directed to the Property Audclroey
o1 any onher address Borrower designates by notics to Lendze. Aty estice ta Lendee shiall be given by Dist clase matl io L ender's
gddress stated herein or any other address Lender desiguates by notice to Borrower, Any notice provided for In this Secaruy
instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Seversbiiy.  This Security Instrument shall be governed by federat law and the law of the jurisdiction
in which the Property is located. In the eveni that any provision or clause of this Security Instrumeut or the Note conflicts
with ngsplicable law, such conflict shall not affect other provisions of this Sccurity Instrument or the Note which can be given
eltevt wathouwt the contlivting provision, T this end the provisions ot this Security Instrament and the Note gse declired 10
e sevtrable

16. Rorrower's Copy. Harrower sl be given one conlormed copy of the Nole and of this Security Instrument.

17. Vrmnsfer of the Property us 2 Beneficial latercat In Borrower. 17 all or any part of the Propesty or any inlerest in
it is sokf o rmmsferred (or iF w beneficial interest in Bormower 15 sold or trarsferred and Borrower is not a natural person)
without [ ender’s prior writien consent, Lender may, at its eption, require immediate payment in tull of all surms secured by
this Security lnstoument. However, this opton shall not te sxercised by Lender il exercise i5 prohibited by federal law os of
e date o) ths Sevunny Jastrnmaest.

1 Lender exercises this option, Tender shall give Bostower notice of aceeleration, The notice ehall provide 4 period of
not less than M0 diys from the date the notice is delivered ot maited within which Botrower must pay all sums secured by
this Security Instrreent. 1 Barnower fails 1o pay these sums prior to the expiration of ihis period, Lender may invoke aay
remedies permitted by this Security Instrument without further notice or demand on Borrower.

13, Bovrower's Right to Reipstate. 1f Borrower meets certain conditions, Borrower shall have the right 1o have
enforcement of ihis Secaryy Instrument discontinued at any time prior (o the carlier of: {a) 5 days (or such other period as
applicable low muy speciv/dor reinstatementt before sale of the Properly pursuant (o any power of sale commined in tus
Seeurity Iastrument; oF {ah=07ey of a judgment enforcing this Secutity [nstrument. Those conditions are thal Borrower: (a)
pays Lender all sums which than'wauld be due under this Security Instrument and the Note as if no acceleration had cccurred;
{b) vores any default of any othei cocnants or agreements; (¢) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonz olz attorneys® fees; and (d) takes such action as Lender may reasonably require to assure
that the jien of this Security lrstrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured
by this Security Instrument shal! contifue urchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured herehy shail cemain futly effective as if no acceleration had occurred. However, this tight to reinstate shall
not apply in the case of oeecleration under Purageaph 17,

19. Sale of Note; Change of Loan Serviver, _The Note or a partial interest in the Note (together with this Security
Instrumnent) may be sold one or more 1imes withou! pr.or notice 1o Bormower, A sale may result in a change in the entity (known
as the **Loan Servicer'’) that collects monthly pavnients due under the Note and this Security Instrument. There also may
be one or more changes of the Loan Servicer unrelated to0zale of the Note. If there is a change of the Loan Servicer, Borrowey
wili be given written notice of the change in nccordance wik-Parngraph 14 above and applicable law. The notice will staie
the name and address of the new Loun Servicer and the address to which payments should be made. The notice will also
contain any oiher information required by applicable iaw.

20. Hazardous Substances. Borrower shall not cause cr p=/oiit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shal not do, so7 aMow anyone ¢lse 1o do, anvihing affecting the Property
that is in violation of any Environmenta! Law. The preceding two seitzr.csz shall not apply 1o the presence, use, o stormge
on the Property of small quantities of Hazardons Substances that are/geacrally recognized to be approprate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, c’aimy, demand, lawsuit or other action by any
governmental or regulalory agency or private party involving the Property and any Yiazardaus Substance or Environmental
Law of which Borrower has actual knowledge. 1f Borrower learns, or is notified byany novernmental or regulatory authority,
that any removal or other remediation of any Hazardous Substance affecting the Property (s pecessary, Borrower shall promptly
take all necessary remedial actions in accordance with Environmental Law.

As usert in this Paragraph 20, *'Hazardous Subsiances™ are those substances defined asioxic or hazardous substances
by Environmental Law gad the follewing substances: gasnline, kerosene, other flammable o toxic petroleunm products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and rariioavtive materials. As used
in this Paragranh 20, “*Environmental Law’ means federal laws and laws of the jurisdiction where/ (b Praperty is located
that relate to heaith, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows;

21. Acceicration; Remedies. Lender shall give notice to Borrower prior to ucceleration following Bor-ower's breach
of any rovenant or agreement in this Security Instrument (but not prior to acceleration under Paragraph 17 (inliss applicable
law provides otherwise). The notice shafl specify: (n) the defaul; (b) the action required to cure the delsuli; (¢} a date, not
less than 30 days from the date the notice is given 1o Borrower, by which the default must be cured; and ¢d) that failure to
cure the default on or before the date specified in the notice may result in acceleration of the sums secured by this Secarity
Instrument, foreclosure by judicis) proceeding snd sale of the Property. The notice shall further inform Borrower of the right
to reinstate after acceleration gnd the right 1o assert in the foreclosure proceeding the non-existence of a default or any other
delense of Borrower 1o aceeleration and foreciosure. If the default Is not cured on or before the date specified in the notice,
Lender at its option muy require immedigte payment in full of all sums secured by this Sccurity Instrument without further
demand and may foreclose this Security Instrument by judicial proceedicg. Lender shall be entliled 1 collect all expenses
incurred in pursuing the remedies provided in this Paragraph 21, including, but not limited to, reasonable attorneys’ fecs and
costs of title evidence.

22, Refease. Upon payment of all sums secerzd by this Sccurity Instrument, Lender shall release this Security Instrument
without charge {0 Borrowss, Borrower shall pay any recordation costs.

23, Waiver of i1omesteand. Borrower waives all right of homesicad exemption in the Property. 928‘;‘:&2-‘}
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after the date of nccupuncUlls\le EcE.'JaQ IAL WQLQI shiMm be unrcasonably withheld,

OF uniess extenuating circumstances exist which are beyond Borrower's contrel. Borrower shall not destroy, damage or impair
the Property, altow the Property to deteriorate, or commt waste on the Praperty. Bocrower shall be in default it any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender's geod faith judgment could result in forfeiture of
the Property or otherwise materially impair the lien created by this Security Instrument or Lender’s securily interest, Burrower
may cure such a detault and reinstate, as provided in Paragraph I8, by causing the action or proceeding 1o be dismissed with
a ruling that, in Lender’s good faith determination, precludes forfeiture of the Borrower’s interest in the Property or other
material impairment of the lien created by this Security Instrument or Lender’s security interest. Borrower shall also be in
default if Borrower, during the loan application process, gave materially false or inaccurate information or statements to Lender
(or failed 1o provide Lender with any material information} in connection with the loan evidenced by the Note, including,
Hut nel timited to, Fepresentistions concerning Borrower's occupancy of the Property as a principat residence. 1F rhis Security
Instrument is on i lensehold, Borrower shall comply with all the provisions of the lease. [¥ Borrower nequires fee title (o the
Property. the leascholé and the See title shall not merge unless Lender agrees to the merger in writing,.

7. Protection of Lender's Righta in the Preperty. [ Rorrower tails to perform the covenunts and agreeinents contained
in thes Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Property (such
as a proceeding in bankruptcy, probate, for condemnation or furfeiture or to enforce laws or regulations), then Lender may
do and pay for whatever is necessary 1o protect the value of the Property und Lender's rights in the Property. iender's actions
may includde paying any sums secured by a lien which has priority over this Security Instrument, appearing in courl, paying
reasonable attorneys' fees and entering on the Property to make repairs, Although Lender may take action under this Parugraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this Paragraph 7 shull become additional debt of Sorrower secured by this
Security Instrum{nt) Unless Borrower and Lender agree to other terms of pavment, these amounts shall bear interest from
the dare of disburseinsnt at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
Payment.

8, Morigage InsUmrce. I Lender required morigage insurance os a condition of making the loan secured by this Security
Instrument, Borrower sball pay the premiums teguired to maintain the imortgage insurance in effect. [f, for any reason, the
mortgage insurance coverags required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required
to obtain coverage substantinliy equivalent to the mortgage insurance previously in etfect, a a cost substantially equivalent
ta the cost to Borrower of the wiarignge insurance previously in effect, from an alternate mortgage insurer approved by Lender.
If substantially cquivalent mortgag:: insurance coverage is not available, Borrower shall pay 1o Lender each month a sum equal
to one-twelfth of the yearly mortgage insnrence premium being paid by Borrower when the insurance coverage lapsed or ceased
to be in effect. Lender will acvept, use/ansd r=tain these payments as u loss reserve in licu of mortgage insurance. Loss reserve
paymeits may no onger be required, @ ne option of Lender, if mortgage insurance coverage {in the amount and for the
period that Lender requires) provided by an ilisurer approved by Lender agnin becomes available and is obtained. Borrower
shall pay the premiums required (o maintain morigage insurance in effect, or to provide # loss reserve, until the requirernent
for mortgage insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. [Lcnder or its agent may maii< rrasonable eniries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior (o an inspretuen specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award'cr claim for damages, direct or consequential, in connection with any
condemnation or other taking of any pan of the Property. Gifor conveyance in lieu of condemnation, are hereby assigned
and shall be paid 10 Lender.

in the event of a total taking of the Property, the procecas'shail be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. Inthe 2vent of a partial taking of the Property in which the fair
market vatue of the Property immediately before the taking is e(iusi ro or greater thun the amoeunt of the sums secured by
this Security [nstrument immediately before the taking, unless Boriover and Lender otherwise agree in writing, the sums
secured oy this Security Instrument shall be reduced by the amount o7 the proceeds multiplied by the following fraction: (a}
the total amount of the sums secured immediately before the taking, diriZed by (b) the fair market value of the Property
immediately before the taking. Any balance shall be paid to Borrower. In‘the eveiiof a partial taking of the Property in which
the fair market value of the Property immediately before Lhe taking is less than the amount of the sums secured immediately
betore the taking, unless Borrower and Lender otherwise agree in writing or walzss applicable law otherwise provides, the
proceeds shall be applied to the sums secured by this Security Instrument whethe: o1 not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borioyei thal the condemner offers to make
an award or settle a claim for damages, Borrower fails to respond 1o Lender within 30 72035 2fter the date the notice is given,
Lender is authorized 10 collect and apply the proceeds, at its option, either to restoration opsepair of the Property or to the
sums sceured by this Security Instrument, whether or not then due.

Linless Lender and Borrower otherwise agree in writing, any application of proceeds to raincipal shall not extend or
pastpout the due date of the rronthly payments referred te in Paragraphs | and 2 or change the ar.ount of such payments.

11. Borrower Not Releused; Forbearance by Lender Not a Walver.  Extension of the time for payraent or modification
of amortization of the sums secured by this Secw ity Instrument granted by Lender 1o any successoraniinterest of Borrower
shall nat operate to release the liabitity of the original Boriower or Borrower’s successors in interest. Lender'shall not be required
to commence proceedings against any successor in interest or refuse to extend time for payment ve saherwise modify
anoctization of the sums secured by this Security Enstrument by reason of any demand made by the oriziual Borrower or
Borrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or
preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Severn] Linbility; Co-Signers. The covenants and agreements of this
Security Instrumem shall bind and benefit the successors and assigns of Lendsr and Borrower, subject 1o the provisions of
Paragrapi: 17. Borrower’s covenants and agreements shall be joint and severai. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey thal
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the
sums secured by this Security Instrument; and (¢) agrees that Lender and any other Borrower may agree 10 extend, modify,
forbear or make any accommodations with regard to the terms of this Security instrument or the Note without that Borrower’s
conseit.

13. Loan Charges. Lf the loan secured by this Security Instrument is subject to a law which sets maximum loun charge.,
and that law is finaily interpreted so that the interest or other loan charges collected or to be collected in connection with
the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the
charge io the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be
refunded 1o Borrower, Lender may choose to mike this refund by reducing the principad owed under the Note or by making
a direct pavment to Borrower. It a refund reduces principal, the reduction will be treated as a partial prepayvimenr withouw

any prepayment charge under the Note.
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1-4 FAMILY RIDER
Assignment of Rents

THIS 14 FAMILY RIDER is made this 412U day of Uutcoar tyg2

and is weorpirated inte and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Decd
(the ““Security !ostrument’’) of the same date given by the undersigned (the **Borrower™') 1o secure Borrower’s Noie to
MARGARIST PN & LUMPANY, INU., a corporation organized
and exisiiag under the Taws of the state of NEW JERELY

(the “*Lender’™) of the szmecdate and covering the property described in the Secunty Insirument and located ar:
3 duo N RANCOOLD , UTCALL L boLAY
Moperty Addhew

1-4 FAMILY COVEMANTS! L addition 1o the covenants and agreements made in the Security Instrumens,
Borrower and Lender further covenan? and agree as follows:

A. ADDITHONAL PROPERTY SURNCT TO THE SECURKTY INSTRUMENT. In addition to the Property
described in the Security instrument, the following items are added to the Property description, and shall also constitute
the Property covered by the Security Instrumesy onilding materials, appliances and goods of every patue whatsoever
now or herealter tocated in, on, or used, or intended.to be used in connection with the Fropeny, including, but not
limited to, those for the purposes of supplyiag or didtribuiing heating, cooting, electricity, gas, water, air and light, fire
prevention and extinguishing apparatus, security and accsss control upparatus, plumbing, bath tubs, water heaters, water
closets, sinks, ranges, stoves, refrigerators, dishwashers, disposals, washers, dryers, awnings, storm windows, storm doars,
sereents, blinds, shiades, curtains and cuntain rods, atached vinraes, cabinets, panelling and attached floor coverings
now or herealler attached to the Property, all of which, including repiacements and additions thereto, shail be deemed
to be and remitin @ part of the Property vovered by this Secarivy tnstrzament. All of the foregoing together with the
Property described in the Sceurity instrument {or the leasehold estate 'f the Security Instrument is o6 & leaschold) are
referred 1o in Lhis 1-4 Family Rider and the Security Instrument as the "@raperty.”’

B. USE OF PROPERTY; COMPLIANCE WITR LAW. Borrower shall Gotseek, agree 10 ur make a chanige in
the use of the Property or its zoning classification, unless Lender has agreed i vinting 1o the change. Borrower shall
comply with aif jaws, ordinances, regulations and requiresnents of any governmental body applicable in the Property.

C. SUBORDINATE LIENS. Except as permitted by federal faw, Borrower shall notvaliow any lien inferior o the
Securily Instrument 1o be perfected against the Property without Lender’s prior writtei.prmission,

13. RENT LOSS INSURANCE. Borrower shall seaintain insurance against rent loss in agdiiwn 1o the other hazards
for which tnswrance s required by Uniform Covenant 5.

E. “BORROWER'S RIGHT T¥) REINSTATE"” DELETED. Uniform Covenant 18 is defetea

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower atherwise agree in writing, the first sentence in
Uniform Covenamt 6 concerning Borrower's occupancy ol the Property is deleted. All remaining covenants and
agreements set forth in Uniform Covenant & shall remain in effect,

G. ASSIGNMENT OF LEASES. Upon Lender's reqquest, Borrower shall assign to Lender all leases of the Property
and all scourity deposits made in connection with leases of the Property, Upon the assignment, Lender shall havz the
right to modify, extend or terminate the existing leases and to execute new leases, in Lender’s sole discretion. As used
in this Paragraph G, the word “‘lease’’ shall mean ‘‘sublease”” if the Security Instrument is on a leasehold.

MULTISTATE 14 FAMILY RIDER—FNMA/FHLMC Foerm 3170 9740
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