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MORTGAGE TO SECURE AN OPEN-END CREDIT ACCOUNT. ..
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THIS MORTGAGE TO SECURE AN OPEN-END CREDIT ACCOUNT (herein "Mortgage") is
made this * -~ 280 dayof -weveEseeEmr . i oo o VYR i by and between 1
BOSS, " HUSBAND _:-l. cMT PR g Y i) RIS
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(herein "Borrox&er") and GLENVIEW STATE BANK, an illiﬁois cofpbﬂrétion'," v;vhoée éddreés is
800 Waukegan Road, Glenview, Illlinois 60025 (herein "Lender").

Whereas, Borrower is indebted to Lender under an Open-End Credit Account Variable

Interest Rate Promissory Note dated HOVEMBER 2, 1992 (herein "Note") with a credit

limitof FORYY THOUSAND DOLLARS AND WND/100

Dollars (3 «0,000.00 )} (a minimum amout of $10,000.00), of which an initial advance of

CXXXR KUY KX S Dotllars ($ . xxxxxxxxxx >: ) has been mada and

against whi<nh Borrower may draw and Lender is obligated to make advances from time to -« '

time to the full amount thereof. Repayments of sums advanced from time to time will

replenish the cradit limit pro tanto so that the total amount that may be lent under thesNote -

may exceed the ¢réalit lintit thereof but not at any one time. - The Note provides for nignthly -

installments of intcrest, at the rate set forth in the Note, with the principal balangae of the - ...«

indebtedness, if not scorer paid or required to be paid, due and payable five (5) years'from -
I o e, e P ot i Hoh

the date hereof. -
. I . o e s PR :'5‘,!_-;"‘:;1”
Borrower, in consideration.n¢ (e indebtedness herein recited, does hereby mortgage, grant, :
warrant and convey (unless Lorresver is a Trust, in which eveat Borrower does herehy @ i+
mortgage, grant, quitclaim and ‘onvey) unto Lender and its successors and assigns, the ..
following described property locuaied 'n the County of . .. enox ;. .05, State of lllinois:
L A . ' ) . 4 - - . L . fu} ,:'m, , R T Py
LOT 53 1IN BRENTWOOD SOUTH BRIYD & RESUBDIVISION OF PART OF.L0T & 1M QUNER

SUBDIVISION OF SECTION 13, TOVasdlP &1 NORTH, RANOE 11, EASY OF THE THIAD
ACCORDING TO PLAT OF SAID BRENTWOOD SOUTH REGIRTERED I[N

PRINCIPAL MERIDIAN, ;
THE OFFICE OF THE REQGISTRAR OF TI/(LE DF COOK COUNTY, ILLINOIS, OW NOVEMBER 8,
1963, AS DOCUMENT NUMBER 2121488.
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which has lhe addressof : -:. 9% ' W, KATHLEEN :DRIVE,DES :PLAINES,IL 60016
_ ¢herein "Property Address"),
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TOGETHER WITH all improvements now or hereafter erected on the property, and all
casements, rights, appurtenances after-acquired title or reversion in and to the rights of
ways, streels, avenues and alleys adjoining the Property, und rerts (subject however to the
rights and authorities given herein to Lender to collect and apply such rents), royalties,
mineral, oil and gas rights and profits, water, water rights, and water stock, insurance and
¢ondemnation proceeds, and all fixtures now or hereafter attached to the property, all of

which, including replacements and additions thereto, shall be deemed t0 be and remain a
. . e 1 AL S E Y ISR IR R R 0 2 o AR

part of the property .1
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" covered by this Mortgage; and all of the foregoing, together with said property (or the . “‘;
leasehold estate if this Mortgage is on 2 leasehold) are hereinafter referred to as the ’ ‘_,ﬂ’

“Property”; as to any property which does not constitute a fixture (as such term is defined in

the Uniform Commercial e), this Martgafe is hereby deemed to be, as well, a Security

Agreement under the UCC for the purpose of creating a security interesl in such property, 5
which Borrcwer hereby grants to Lender as Secured Party (as such term is defined in tie .
UCC}); and notwithstanding anything to the contrary herein, the Property shall include all of ,
Borrower’s right, title, and interest in and to the real pro described above, vwhether such '

right, title, and interest is acquired before or after execution of this Mortgage, Specifically, and
without limitation of the foregoing, if this Mortgage is given with respect to a leasehold estate :
held by Berrower, and Borrower subsequently acquires a fee interest in the real property, the

: lien of this Mortgage shall attach to and include the fee interest acquired by Borrower. - B

R R I T SRR A R i TR S TP RN NP P S R e A . . o
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TO HAVE AMD TO HOLD the Property unic Lender, its successors and assigns, forever, for .
the uses and /priposes set forth herein. ‘ : RS

Rarrower covenrall that Borrower is the lawful owner of the estale in land hereby conveyed
and has the right 0 2iant, convey and mongage the property, and that the Property is
unencumbered except for that certain Morigage or Deed of Trust in favor of

GLENVIEW 'STATE paAIX, T . .

dated SEPTENBER 27, 1992 and recorded/registered

Document No. in the Office of the Recorder of
Deeds/Registrar of Titleg, ~~<s0x - County, lllinois. Borrower (unless Borrower is a I
Trust) convenants that Borrower v.asrants and will defend gcneralrl[}/ the title to the Property

against all claims and demands , jubject to encumbrances of record. Borrower covenanis

that Borrower will neither take nor p¢rmit any action to partition or subdivide the Property or
ty part thereof, or change in any

as

otherwisc change the 12gal description i the Property or an
way the condition of title of the Property ¢« any part thereof.

o .
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3. ' THIS MORTGAGE IS GIVEN TO SECURE: () re rc.;_];a ment of the revolving line of credit
40" - indebledness evidenced by the Note; (ii) the paymrat of all other sums, with Interest thereon,

- advanced in accordance herewith to protect the secuii’y of this Mortgage; and (iii} the
Y performance of the covenants and agreements of Borrow<r contained herein and in the Note, -
. and, If title 1o the Property is held by a Trust, in the Sexvaity Agreement To Scoure An Cl
e Open-End Credit Account (the *Security Agreement”) oi ever-date herewith, ‘The Note, the ‘
o 1. Security Agreement, this Mmge and any and all instrumens j.ow or hereafier given to

evidence or secure the indeb ess evideaced by the Note are cuilectively referred to

»
| % herein as tl&e *Credit fpocun;&ms." The Credit Documents conterypate, and this Mortgage

o~ permits and secures, fuiure advances. o _

&3 ’ e
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"2 Borrower acknowitdges that the Note calls for a variable interest rate, and Uizt tie Lender
X may, prior to the expiration of the term of the Note, cancel future advances therrander,
= recLuce utahc :mount of credit available, undfor require repayment of the outstandirg bolance e
. under the Note,
3 ,

COVENANTS. Borrower and Lender covenant and agree as follows: -

L P | Compliance With Note: Application of E

Borrower shall promptly pay when due the principal and interesi on the indeblzdness
evidenced by the Note, together with any late charges or other charges impesed under
the Note, and the principal and inierest on any Future Advances (as defined in
Paragraph 27 below) secured by this Mortgage. Uniess applicable law reguires
otherwise, alt payments received under the Note and this Morigage shall be applied by
Leader first in payment of any additional sums owing to lender pursuant to the
provisions of the Credit Documents, whether as

2-
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advances, attorneys’ fees (to the extent permitted by law), dellnquencies, costs and
expenses of exercising rights and remedies granted under the Credit Documents; .
sccond, to the payment of any sums due under Paragraph 2 hereof: third, to the
payment of interest on the Note; fourth, to the payment of pnncxpal of the ch and

thentomterest and pnncnpal on any Future Advances RN

2. FUNDS FOR TAXES AND lNSURANCE Sub}ect to apphcable law or to a waiver by
Lender, Borrower shall pay to Lender on the day monthly installments of intcrest are
payable under the Note, until the Note is paid in full. a sum (herein "Funds") equal to
one-twelfth of the yearly taxes and assessments which may attain priority over this
Mortgage, and ground rents on the Property, if any, plus one-twelfth of yearly premium
installments for hazard insurance, plus one-twelfth ot ycarlu:rcmlum installments for
mortgage insurance, if any, all as reasonably estimated initially and from time w time by
Lender on the basns of assessments and bnlls and reasonable csumatcs thereof

TS

The Punds shall be held in an inslitution the de; sils or accoums of which are insurcd
or guiranteed by a Federal or state agency (including Lender if Lender is such an
instituiion). Lender shall appiy the Funds to pay said taxes, assessments, insurance
premium; and ground rents. Lender may not charge for so holding and applying the
Funds aniiyzing said account, or verifying and compiling said assessments and bills,
unless LezJcr pays Borrower interest on the Funds and applicable law permits Lender
to make such a.charge. Borrower and lLender may agree in writing at the time of
execution of tnis Mortgage that interest on the Funds shall be paid to Borrower, and
untess such agreement is made or applicable jaw requires such interest to be paid,
Lender shall not be required to pay Borrower any interest or earnings on the Funds.
Lender shall give to' Buriower, without charge, an annval acctounting of the Funds
showing credits and dcoits *a the Funds and the purpose for which each debit to the
Funds was made. The Fuids, if ;mgr, are pledged as additional security for the sums
secured by this Mortgage, ans-are held by Lender as a creditor and not as a trustee,

. E [ : . . toee A . B I O RV A
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If the amount of lhe Funds held by Lc-nd er, togelher thh thc fu:ure monthly nstallmcnts e

of Fundg payable prior to the due dates ol tuxes, assessments, insurance premiums B oge

and ground rents, shall exceed the amount veuuired to pay said taxes, assessments, (o o I

insurance premiums and ground rents as they 24l Jue, such excess shall be, at g 3
oo

Borrower's option, either promptly repaid to Borower or credited to Borrower on -
subsequent monthly installinents of Funds. If the-amount of Funds held by Lender shall ;
not be sufficient to pay taxes, assessmenis, insurance pre niums and ground rents as Ty

L
- they fali due, Boirower shall pay to Lender any ammz."mscusa:gmmakcu p the N5
deficiency within thirty (30) days fmm the date notice s 0 9iled y Lender to Borrower i“:‘;_

requestmg payment thcreof
. e o z'.-" LES I AT E PR
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Nenher Lender nor any msmuuon desngnatcd by Lender to hold the Funds shall be
-liable for any failure to make the payments of insurance premiums, tavep or ground
rents unless Borrower, while not in default hereunder, shall have requested Lender or
such institution to make application of the Funds to the payment of the apjlicable
insurance premiums, taxes or ground rents, accompanied by the bills for such
insurance premiums, taxes or ground rents. Notwithstanding the foregoing Lenuer
may, at its option, make or cause snch institution o make any such a-)pl:catlon of the

- Funds without any dzmct:on or request to do 50 by Borrower, <1t 1 sra il o
B dnocene 10 Gonneg pEsil Yadn sabowd | s::b;:e:.i
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Upon payment in full of alt sums secured by this Mortgage, Lender shall promptly
refund to Borrower any funds held bg Lender. If under Paragraph 17 hereof the
Property is sold or the Property is otherwise acquired by Lender, Lender shall apply, no
later than lmmcdiatcly prior to the sale of the Property or its acquisition by Lender, any
Funds held by Lender at the tlme of appllcahon asa cneadit agamst thc sums mured by

thns Mortgage
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3. PRIOR ENCUMBRANCE; CHARGES; LIENS. Borrower shall fully and timely perform
all of Borrower’s obligations under any mortgage, deed of trust or other security
agreement with a lien which has or appears to have any priority over this Morigage,
including Borrower’s covenants to make any pay:nents when due. A default under any
prior mortgage or deed of trust or other security agreement with 2 lien which has or
appears to have any priority over this Mortgage may at the option of Lender be declared
and deemed to be a default under this Morigage but only if such default adversely
affects Lender’s security for the note or any rights of Lender in the security. Borrower
shall pay all taxes, assessments and other charges, fines and impositions attributable to
the Property which may attain a priority over this Mortgage, and leasehold payments or
ground rents, if any. in the manner provided under Parargraph 2 hereof or, if not paid in
such manner, by Borrower making payment, when due, directly to the payee thercof.

. Borrower shall promptly furnish to Lender all notices of amounts due under this

-+ paragraph, and in the event Borrower shall make payment directly, Borrower shail
promptly furnish to Lender receipts evidencing such payments. Borrower shall promptly
discharge any lien which may atiain priority over this Mortgage (other than any prior first
montgage or deed of trust); provided, that Borrower shall not be required to discharge

© any such Lien so long as Borrower shall agree in writing io the payment of the obligation
secures by such lien in a 1nanner acceptable to Lender, or shall in good faith contesi
such iies by, or defend enforcement of such lien in, legal proceedings which operate to
preven: thie enforcement of the lien or forfeiture of the Property or any part thereaf,

4. HAZARD INSURAPCE. Borrower shail, at its cost, keep the improvements now
existing or hereafter erecte’ on the Property insured against loss by fire, hazards
included within the term "extended coverage”, and such other hazards (collectively
referred to as "Hazands") as Lerder may require. Borrower shall maintain Hazard
insurance for the entire term oi “ne Note or such other periods as Lender ma’y‘ require
and in an amount equal to the lesse: of (a) the maximum insurable value of the Property
or (b) the amount of the line of crecit secured hy this Mortgage plus the outstanding

" amount of any cbligations secured in priotity over this Mortgage, but in no event shali
such amounts be less than the amount necessary to satisfy the co-insurance

- requirement contained in the insurance pclicy. :
™ :’1 R T T L A AT RTINS A SR L R -
-
0% : s
‘ﬁ v The insurance carrier providing the insurance shall b& chosen by Borrower subject 1o
N.}: approval by Lender; provides, that such approval shall'nct be reasonably withheld. All
s 2 3 insurance policies and renewals thereof shall be in a fcrm a<ceptable to Lender. Lender
Iy &2 shal! have the right to hold the policies and renewals therzef; subject to the terms of any
. .. mortgage, deed of trust or other security agreement with a iip which has or appears o
:‘;f have any priority over this Mortgage. Ali premiums on insuranze policies shail be paid in
< the manner provided in Paragraph 2 hereof or, if not paid in such manner, by Borrower
/ ; making payment, when due, directly to the insurance carrier. If Poriower makes the
- premium payment directzy, Borrower shall promptly furnish to Lender-all renewal nolices
o and, if requested by Lender, all receipts of paid premiums. If poiiciet anc. rencwals are
A held by any other person, Borrower shail (supply copies of such to Lenue: vithin lep

{10) calendar days after issuance.

In the event of loss, Borrower shall give prompt notice to the insulrancc carrier and
Lender. Leader may make proof of loss if not made promptly by Borrower.

Subject to the rights and terms of any mortgage, deed of trust or other security
apreement with a lien which has or appears to have any priority over this Morigage and

. unless Borrower and Lender otherwise agree in writing, insurance proceeds shall be
applied to restoration or repair of the Property damaged, provided such restoration or
repair is economically feasible and the securit?v of this Mortgage is not thereby impaired.
1f such restoration or repair is not economically feasibie or if the security of this
Mortgage would be impaired, the insurance proceeds s!iail be applied to the sums

4.
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secured by this Mortgage, with the excess, if any, paid to Borrower. Such application
shall not cure or waive any default or notice of default under this Mortgage or invalidate
any act done pursuant to Such notice. R R N TSI E S PR VAV P Or

frewdolin et e
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If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender in
writing within thirty (30) calendar days from the date notice is mailed by Lender to
Borrower that the insurance carrier offers to settle a claim for insurance benefiis, Lender
is trrevocably autharized lo settle the claim and 1o collect and a;;p‘lgr the insurance
proceeds at Lender’s sole option either to restoration or repair of the Property or (¢ the
sums secured by this Mortgage. B AR SRV PR D HEH L0 SRV PO T

If under Paragraph 17 hereof the Property is acquired by Lender, all right, title and

interest of Borrower in and to any insurance policies and in and to the proceeds thereof

resulting from damage to the Property prior to such sale or acquisition shall become the

property of Lender to the extent of the sums secured by this Mortgage immediately prior
. N re 00T [ N

to such sale or acquisition. - - ’ _ ‘ : - e,
Unless L.nder and Borrower otherwise agree in writing, ény such applicﬁﬁon of
proceeds .o principal shall not extend or postpone the due date of the installments
referred to tii Paragraphs | and 2 hereof o change tl ¢ amount of such installments.

LS L S L B VTP
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5. PRESERVATION-AND MAINTENANCE OF PROPERTY; LEASEHOLDS;
CONDOMINIUMS; PLANNED UNET DEVELOPMENTS. Borrower shall use, improve
and maintain the Property i« compliance with applicable laws, statutes, ordinances,
orders, requirements, deciecs or regufations, shall keep the Property in good condition
and repair, including the repaiv or restoration of any iimprovements on the Property

which may be damaged or desticyed, shall not commit or permit waste or permit
impairment or deterioration of (b Froperty, and shail fully and promptly comply with the
provisions of any fease if this Mo:igage is on a leasehold. If this Mortgage is on a2 unit in
a condominium or a planned unit development, Borrower shall prompily perform all of
Borrower's obligations under the declaration or covenants creatlnf or governing the
conndominium or planned unit developmeiit, the by-laws and regulations of the
condominium or planaed unit develpomend,/and constituent documents, all as may be
amended from time to time, If a condominiviocr planned unit development rider is

Yo -
[} T

executed by Borrower and recorded together wiip <his Mortgage, the covenants and
apreements of such rider shall be incorporated iitc and shall amend and suppiement ,
the covenants and agreements of this Mortgage 45 35 the.rider were a part bereof, F?
42
ke
6. PROTECTION OF LENDGER'S SECURITY. [If Borrow’r 7ails to perform the covenants é
and agreements contained in this Mortgage or in the Credit Dozuinents, or if any action .
or prceeding is commenced which aftects Lender’s interest in the Property or the N
rights or powers of Lender hereunder, including but not limited 1o empinent domain, ]
insolvency, code enforcement, or arrangements cr proceedings involving a bankrupt or &
decedent, then Lender without demand upon Borrower but upon notizc <= Borrower g;'

pursuant to Paragraph 11 hereof, may, without releasing Borrower from «ny obligation
in this Mortgage, make such appearances, defend the action or proceddings, Cisburse
such sums, including reasonable atiorney’s fees, and taxe such action as Lendor
deems necessary (o protect the security of this Morigage. if Lender has requirea -
mortgage insurance as a condition of making the loan secured by this Mortgage,
Borrower shall pay the premiums required to smaintain such insurance in effect until

- guch time as the requirement for such insurance terminates in aceordance with -
Borrower’s and Lender’s written agreement or applicable law, ™7 o0 neene f

PR

Any arnounts disbursed by Lender pursuant to this Para%raph 6, with interest thereon at
the rate from time to time in effect under the Note, shall become additional
indebtedness of Borrower secured by this Morigage. Unless Borrower and Lender
agree, in writing, to other terms of paymient, such amounts shali be payable upon

notice from

.5-
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Lender to Borrower requesting payment therefor and if such are not paid within the time
. period set forth in such notice, such amounts may be charged by Lender 25 a draw on

the Note. Nothing contained in this Parasraph 6 shail require Lender to incur any

expense or take any action hereunder and any action taken shall not release Borrower

_ | from any obligation in this mortgage.

7. INSPECTION. Lender may make or cause to be made reasonable entries upon and
inspections of the Froperty, provided that, except in an emergency, Lender shall give

- Borrower notice prior to any such inspection specifying reasonable cause therefor
related to Lender's interest 1n the Property. ‘ T

.. 8. CONDEMNATION. The proceeds of any award or claim for damages, direct or
consequeniial, in connection with any condemnation or other taking of the Property, or

. &n thercof, or for conveyance in lieu of condemnation, are hereby assigned and shall

. be paid to Lender, subject to the terme of any morigage, deed of trust or other sechrity
agroemeni with a lien which has priority over this Morigage. Borrower agrees (o
execuir such further documents as may be required by the condemnation authority to
effectuass this paragraph. In the event of a total taking of the Propeny, the procceds
shall b 2polied to the sums secured by this Mortgage, with the excess, if any, paid to
Borrower, Il the event of a &ama.l taking of the Property, unless Borrower and Lender
otherwise afu=: in writing, there shall be applied 1o the sums secured by this Mortgage
such proportion ¢:f the proceeds as is equal to that proportion which the amount of the
sums secured by this Mortgage immediately prior lo the date of taking bears o the fair
market value of t:c Property immediately prior to the date of taking, with the balance of

the proceeds paid to Zorrower.

If the Property is abandoned %y Borrower, or if, afler notice by Lender to Borrower thal
the condemnor offars to make wr-award or seitle a claim for damages, Borrower fails to
respond to Lender within thirty (3> days afier the date such notice is mailed, Lender is
authorized to collect and apply the [iroceeds, at Lender’s option, edher to restoration or
repair of the Property or to the sums s.cured by this Mortgage.

‘Unless Lender and Borrower otherwise agre 1. yriting, aﬁy such application of

- proceeds to principal shall not extend or postﬁorc e due date of the installments

- referred to in Paragraphs | and 2 hereof or change the amount of such installments. ;
9. BORROWER NOT RELEASED; FORBEARANCLE 3Y LENDER NOT A WAIVER.

Extension of the time for payment, acceptance by Lender 5f payments other than
according to the terms of the Note, modification in paymerni taimis of the sums secured

i aRB2Bee

i

% . by this Mortgage granted by Lender to any successor in interesi uf Borrower, or the
v waiver or fatlure to exercise any right granted herein or under the Credit Documents
shall not operate to release, in any manner, the liability of the orig:nal Borrower,

o Borrower’s successors in interest, or any guarantor or surety thercof, ‘Lender shall not
) be required to commence proceeedings against such successor or refuse 'o.cxtend

time for payment or otherwise madify payment terms of the sums sccures by this
Mortgage by reason of any demand made by the original Borrower and Bor.ower's
successors in interest, Lender shall not be deemed, by any act of omission or
commission, to have waived any of its rights or remedies hereunder unless such waiver
is in writing and signed by Lender. Any such waiver shall apply only 1o the exient
specifically set forth in the writing. A waiver as o one event shall not be construed as
continuing or as a waiver as to any other event. The procurement of insurance or the
payment of taxes, other liens or charges by Lender shall not be a waiver of Lender’s
right as otherwise provided in this Mortgage to accelerate the maturity of the
indebtedness secured by this Mortgage in the event of Borrower’s default under this
Mortgage or the other Credit Documents,

B
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10. SUCCESSORS AND ASSIGNS BOUND; JOINT AND SEVERAL- LIABILITY;
CO-SIGNER; CAPTIONS. As used herein, the terms “Borrower” and “Lender” shall
include their respective heirs, devisees, endorsces, guarantors, sureties, endorsers, legal
representatives, successors, assigns and subsequent holders of the Note. All of the
terms, covenanis, conditions, and agreements set forth herein shall be binding upon and
inure to the benefit of such parties, excert that no rights shall Inure to any sucessor of
Borrower unless consented to by Lender as herein provided, Borrower hereby 3
acknowledges that Lender may freely assign or transfer all or any part of Lender’s riF,hts
hereunder. If one or more person or entity signs this Mortgage, each of them is jointly
and severally obligated hereunder. Any Borrower who co-sigas this Mortgage, but does
not execute the Note, (a) is co-signing this Mortgage only to encumber that Borrower’s
interest in the Property under the lien and terms of this Mortgage and to release
homestead rights, if any, (b) is not personally liable on the Note or under this Mortgage,
and (¢) agrecs that Lender and an|v'l other Borrower hereunder imay aprez to extend,
modify, forebear, or make any other accomodations with regard to the terms of this
Mortgage or the Note, without that Borrower's consent and without releasing that -
Borrower or modifying this Mortgage as to that Borrower's interest in the Property. The
captirn: and hzadings of the paragraphs of this Mortgage are for convenience and
referciice cmlg; they in no way define, limit or construe the scope or intent hereof. In this
Mortgege. whenever the context so requires, the neuter shall include the masculine and
feminine ard the singular shall include the plural, where appropriate.

11. NOTICES. Excepi fo’ any notice required under applicable law to be given in another
manner: (a) any notice to Borrawer provided for in this Martgage shall be given by hand
delivering it to, or by mailirg such notice by registered or certified mail addressed to,
Borrower at the Property Adaress or at such other address as Borrower may designate
by written notice o Lender as provided herein; and (b) any notice to Lender shali be
given by registered or certified mail'1o Lender at 800 Waukegan Road, Glenview, Illinois
60023 or to such other address as Lercer may designate by written notice to Borrower
as provided herein. Any notice provided ror in this Mortgage shall be deemed to have
been given on the date hand dehvery is artualty made or the date notice is deposited into
the U.S. mail system as registered or certif’ed mail addressed as provided in thig
Pﬂmgfaph il. . e R N
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12. GOVERNING LAW; SEVERABILITY. This Mor{gage shall be governed by the Jaws of
the State of [llinois, which laws shall also govem and coniry/ the constructicn, - w;’

enforceability and interpretation of this Maorigage, The foregoiig seatesice sthall oot limit
the applicability of federal faw to this Mongage. Every 'pmvisi.m acreaf is imended ta be
severable, In any clause, phrase, provision or portion of this Mor gage or the application
thercof is determined by a court of competent jurisdiction to be invalic or unenforceable S
under applicable law, the remaining clauses, phrases, provisions ana por.ons of this e o
Mortgage shall not be affected or impaired thereby, but each such remaining clause, &
hase, provision and portion shall be valid and enforceable to the fullest cxtept permitted N
ylaw, - .- : S L S L s T
13. BORROWER'’S COPY. Borrower shall be furnished a conformed copy of the Note
and of this Mortgage at the time of exe:cution or after recordation hegreof, -
T A A T P S L PR SRR YA LIS TURVORL I HEFE L S AL T A T SRS IS M P EA P
I o IR i svhe s s a8 ety

14. REMEDIES CUMULATIVE. Lender may exercise all of the rights and remedics
provided in this Mortgage and in the Credit Documents, or which may be available to
Lender by law, and all such rights and remedies shall be cumulative and concurrent, and
may be pursued singly. successively or together, at Lender’s sole discretion, and may be
exercised as often as occasion therefor shall occur.

fi Fovaler e
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15. EVENTS OF DEFAULT,

A. An Event of Default will occur hereunder upon the expiration of the applicable grace
period, if any, after Lender gives Borrower wrilten notice of the breach of Borrower’s
promises uader the Note or any of the Credit Documents and upn Borrower's failure
to cure such breach and 1o provide Lender with evidence reasonably satisfactory 10 it of
such cure, within the applicable grace period, if any. In each case, the grace period
begins {0 run on the day afier the notice is given, and expires at {[:59 p.m., Central
time, on the last day of the period. All grace periods are expressed in calendar days,
not business days. If there is no grace period applicable to a particular type of default,
the Event of Defauit will be complete upon the giving of the notice. Such notice shall be
iven to Boyrower in accordance with Paragraph 11 hereof and shail contain the
ollowing information: (1) the nature of Borrower’s breach; (2) the applicabie grace
period, if any, during which such breach must be cured; and (3) whether failure to cure
such breach within the specified grace period, if any, will result in acceleration of the
sum* sccured by this Mortgage and the potential foreciosure of this Morigage. The
notice shall further inform Borrower of the right, if any under applicable law, (o reinstute
- his revolving line of credit under this Mortgage afler acceleration.

B. Set forth below is a-!is’ of events which, upon the lapse of the applicable grace
- period, if any, shown parenti.ctically after such event, will constitute an Event of Default:
(1) Borrower’'s failure to pay when due any amounts due snder the Credit Documents
- (30 day grace period); (2) Lender's receipt of actual knowrledge of any fraud or matenal
misrepresentation by Borrower {0 connection with the linu of credit, whether contained
in or omitted from Borrower’s creZir application or commiitted during the term of the
Note (no %ncc period); (3) Borrowe>'s death or change ir| marital stalus and the
- transfer of Borrower’s interest in the Property or the Collateral (as such term ig defined
in the Security Agreement) to someone who 1s a signer of all the Credit Documents, if
any, and, as a result thereof, Lender’s securi'y for the Note or any rights of the Lender
in such securily is adversely affected (no grar.e period); (4) Borrower’s sale or transfer
of, or promise to sell or transfer, all or any pat'of the Property or any interest therein, or
a1y interest in the Collateral, whether voluntary sranvoluntary, without Lender’s prior
written consent (no grace period); (5) the amendnm.ent or terminalion of any ground
leases affecling the Property and, as a result therevs, Lender's sceurity for the Note or
- any rights of Lender in the security is adversely affected; (3> Borrower files for
bankruptcy. or bankruptﬁcg procecdings are instituted aga‘~st.Borrower and not
dismissed within sixty (60) calendar days, under any provicica of any state or fedicral
bankruptcy law in effect at the time of filing and, gs a result thereof, lender's security for
the Note or any rights of Lender in the security is adversely afiecied (no grace period);
{7 Borrowoer makes an assignment for the benefit of its creditors, bscomes insolvent or
. becomes unable to meet its obligations generally as they become due ard, as a result
_ thereof, Lender's sccu:;‘? for the Note and rights of Lender in the security is adversely
.- affected {n¢ grace period); (8) Borrower further encumbers the Propeny-o7 Collateral, if
any, or suffers a lien, claim of lien or encumbrance against the Property or'the Collateral,
if any and, as a result thereof Lender’s security for the Note or any rights o1 Zender in
the security is adversely affected (30 day grace period in which to remove the-lizn, claim
of lien or encumbrance); (9) Borrower is in defauit or an action is filed alleging. a default
under any credit instrument or mortgage evidencing or securing an obligation of
Borrower with priority in iight of payment over the line of credit described in the Credit
Documents or whose lien has or appears to have any priority over the lien created tvy
the Mortgage or the security intersst created by the Security Agreement or any of
Borrower’s other creditors attempts to (or actually does) seize or obtain a writ of
.-+ attachment against the Property or the Collateral, if any and, as a resuit thereof,
Lender’s security for the Note or any rights of Lender in the security is =~ -

RS A
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adversely affected (no grace period); (10) Borrower foils to keep any other covenant
contained in uny of the Credit Documents not otherwise apecified in P ragh 15 (ten
(10) day grace period, unless the failure is by its nature not curable, in which case no
grace period or, if another grace period is specified in the Credit Documents, that grace
iod will pervail); or (11) any action or inaction by Borrower which adversely affects
Lender's security for this Note or any right of Lender in such security {no grace period).

\
L b
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16. TRANSFER OF THE PROPERTY. Upon the occurrence of an Event of Default as
specified in Paragraph i5.B(4) above, Lender shall be entitled to immediately accelerate
the amounts due under the Note and deciare all indebtedness secured by this Mortgage
. to be immediately due and payable. Failure to pay such indebtedness within thiny (30)
days after notice to Borrower of such acceleration shall constitute an Event of Default,
Any use or attempted use by Borrower of the revolving line of credit cvidenced by the
Note after such an Event of Default shali constituta a separate Bvent of Default. . - .

e i pnoat P N I S T SN IR SC R T LT I F AV B €3 SN T .
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As an-diternative to dec)aring all sums secured by this Mortgage to be immediately due
and payatle, Lender may waive its option to accelerale and agree in wriling, prior to

close of the 1ale or transfer to the transferce’s assumption of the outstanding obligation
under the Nede, on termy satisfactory to Lender, subject to Lender’s right, descriped in
Paragraph 5.0 ~f the Note, to frecze or reduce the line of credit, Lender’s acceptance of
‘the transferee’s 2svumption of the obligation under the Note shall not release Borrower
from any of its obiizations under the Note and the Credit Documents, and Borrower

shall assume the status-of the guarantor of the Note until paid in full. Borrower -
understands that Lende: :%iil not permit the assumption ot the outstanding balance

under the Note in any event and will declare the entire outstanding principal balance

plug accrued interest and gther charges due to be immediately due and payable (see
Paragraph 17 hercof), uniezs £33 Borrower has submitted to Lender a written :
acknowledgement from the t1arsfaree that the transferee has received (a) a copy of

each of the Credit Documents and (%) notice of the amount of Borrower's outstanding
principal talance on the line of craiic: (ii) Borrower has submitted to Lender a written
acknowledgement from transferce that«ransferee has received such material and
understands that Lender's security intcresi reflected by this Mortgage and the Security
Agreement, if any, will remain o the Property and the Beneficial Interest, if any, until the
entire outstanding principal balance of Borrnwer’s line of credit as of the date of such j
sale or transfer or promise, plus any subsequcri-horrowings made under Borrower's 3

line of credit before Lender has actual knowlédge of the sale or transfer, together with 5

accrued interest and other charges, is paid in ful; .iii) Borrower causes to he submitted i v
to Lender from the transferee a loan application as regiired by Lender so that Lender + ¢
may evaluate the creditworthiness of the transferee ay if a new loan were being madeto £~ ¢, ’

the transferee; and (iv) Lender does not, in its sole opizica. believe that (a) its security
will be adversely affected, or (b) a breach of any promise ™ agreement in this Mortgages-
ot the Sccurity Agreement, if any, will occur or () such transicr will permit the 1
acceleration of any loan which has priority in right of paymern, vver tiie indebtedness X} -
evidenced by the Note. Further advances on the line of credit will cease as of the date %

of the written assumption agreement signed by the transferee anc ' .ender, The .

transferce and Borrower shall retain the right to repay the Note before tte final paymengr

date set forth in Paragraph 3 of the Note, in whole or in part, at any tir¢ without N
premium or peaalty. -4 0 & BRI SR S L LA
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17. ACCELERATION; REMEDIES (INCLUDING FREEZING THE LINE). Upon the
existence of an Event of Default, Lender may, at its sole option, terminate the line, -
declare all of the sums secured by this Mortgage to be immediately due and payable
without further demand, and invoke any remedics permitied by applicable law,

v
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As additional specific protection, notwithsianding any other term of the Note, Lender,
without declaring or asserting an Event of Defauit or invoking any of its remedics
pertaining 1o Events of Default, may cancel Borrower's right to any future advances
under the Mote, (that is "freeze” the line of credit) or may reduce the maximum amount
of credit available to Borrower under the Note (that is "reduce” the line of credit), without
requiring accelerated regaymcm of the outstanding principal balance, upon the
occurrence and during the continuation of any of the following events: (i) the vatue of
the Property declines signiﬁcanu?;cbelow the Property’s appraised valuz for purposes of
the Note; (ii) Lender reasonably believes that Borrower will be unablie to fulfill the
payment obligations under ithe Note because of a material change in Borrower’s
financial condition; (iii) the occurrence of an Event of Default; (iv) Lender is precluded
by governraient action from imposing the interest rate provided in the Note; (v} the

riority of Lender’s security interest in the Property or the Collaleral is adversely affected
E govemmaent action 10 the extent that the value of the security interest is less than

+:120% of the line of credit evidenced by the Note; (vi) Lender 1s notified by ils regulatory

agency that continued advances under the Note constitute an unsafe and ensound
practice; or (vii) the maximum interest rate permitted (o be charged by Lender under the

Not~ is reached.

If Lender freezzs o¢ reduces the line of credit, Lender shall notify Borrower, in the
manner provided ir Paragraph 11 of this Morigage, within three (3) days after such
action is taken. Suiih notice shail specify: (i) the reasons for such action; (ii) the new
credit limit, if the cregit line has been reduced; and (iii) that any reinstatcment of the
credit privileges must b .equested by Borrower. Lender will reinstate the line of credit
. at Borrower’s request if the cvent giving rise to such reduction or freeze no longer
exists and o other event that would give Lender the right to freeze or reduce the line of
credit or any Event of Defauit 1 then existing. If the line of credit is frozen or reduced,
Borrower is not obligated to regey the outstanding principal balance until the final
parmcnt date set forth in Paragrazo . of the Note; provided, however, that Lender will
stifl have the right, in accordance with the terms of the Note, 1o accelerale the final
payment date upon the occurrence of a1 Event of Defauit, thus advancing the daic
principal repayment is due. Any reinstai=n>zat of the line of credit shall nct prevent
Lender from subsegtéenﬂy freezing or reducing the line of credit when permitted to do

)

18. ASSIGNEMENT OF RENTS; APPOINTTMENT OF #ZCEIVER; LENDER IN
POSSESSION. As additional security hereunder, Borrower hoyeby assigns to Lender the
rents of the Property, _provided that prior 1o acceleration undes Paragraph 17 hereof or
the occurrence of an Event of Default hereunder or abandonment of the Property,

. Borrglwcr shail have the right 1o collect and retain such rents as they tecome due and
payable. . Lo _ .

U?on acceleration under Paragraph 17 hereof, or abandonment, Lender at zn; time
without notice, in person, by agent or by judicially appointed receiver, and without regard
to the adequacy of any security for the indebtedness secured by this Mortgage, rnall be
entitled to enter upon, take possession of, and manage the Property, and in its own

name sue for or collect the rents of the Property, including those past due. All rents
collected by Lender or the receiver shall be applied first to payment of the costs of
operation and management of the Property andp collection oF rents, including, but not
limited to, receiver;s fees, premiums on receiver’'s bonds and reasonable attorney's fees,
and then to the sums secured by this Mortgage. Lender and the receiver shall be liable to

. account only for those rents actually received. The entering upon and taking possession

of the Property 2nd the collection and application of the rents shall not cure or waive any
EBvent of Default or notice of default hereunder or invalidate any act done pursuant io

such notice, ...

-10-
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19. RELEASE. Upon payment and discharge of all sums secured by this Martdgage- and
termination of the Account, this Mortgage shall become null and void and Lender shall

DoTFr s

. release this Mortgage without charge to Borrower. s+ i1
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20. REQUEST FOR NOTICES. Borrower requests that copies of any notice of default be
addressed to Borrower and sent to the Property Address. Lender requests that copies of
notices of d=fauit, sale and foreclosure from tne holder of any lien which has priority over
this Mortgage be sent to Lender’s address, as set forth on page one of this Mortgage.
T L P ARIUR KO S TS S T R TR LI LETT IR B PO LIS PE Y ERTURE S T
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21. INCORPORATION OF TERMS. - All of the terms, conditions and provisions of the
Note are by this reference incorporated herein as if set forth in full. Any Event of Default
under the Note shall constitute an Event of Default hereunder without further notice to

Borrower.

d all provisions
LS PR AP BRI

22. 4IME OF ESSENCE. Time is of the essence to this Mortgage an
relating iereto are to be strictly construed. - =0 o o0 s

iy . . X

23, ACTUZ(L KNOWLEDGE, - I'or purposes of this Morigage and each of the gther Credit
Documents, - ender will not be deemed 1o have received actual knowledge of information
required to be curveyed to Lender in writing b{ Borrower until the date of actual receipt
of such informatica at 800 Waukegan Road, Glenview, Hinois 60025 (or such other
address specified by IZender to Borrower). Such date shall be conclusively determined by
reference to the "Receired" date stamped on such written notice by Lender or Lender’s
agent. With regard to cthes events or information not provided by Borrower under the
Credit Documents, Lender will be deemed to have actual knowledge if such event or
information as of the date L nder receives a writien notice of such event or information
from a source Lender reasonais)y  believes to be reliable, including but not limited to, a
court or other governmental agersy, institutionat lender, or title company. The actual
date of receipt shal! be determined by veference to the "Received" date stamped on such
written notice by Lender or Lender’s agent. S E L T

S R RN VA B I S AT eT

SatrEe Leemneri g S TR T IS MY ERR £ £ PO S T2 ST TS TT ﬂif}!irrf

24, TAXES. In the event of the passage after tiir/date of this Mortgage of an‘r law
changing in any way the laws now in force for the t_:ation of mortpages, or debts .-
secured thereby, or the manner of operation of such fares, 50 as to affect the interest of
Lender, then and in such event Borrower shall pay ine full-amount of such taxes,

25. WAIVER OF STATUTORY RIGHTS. Borrower shall no. and will not apply for or vail
itself of any homestead, appraisement, valuation, redemption, w2y, extension, or .-
exemption laws, or any so-called "moratorium laws", now existing or hereafter enacted, in
order to prevent or hinder the enforcement or foreclosure of this meitguge, but hereby
waives the benefit of sich laws. Borrower, for itself and all who claiin thoaugh or under ii,
waives any and all right to have the property and estales comprising ihe Prcperty
marshalled upon any foreclosure of the lien hereof and agrees that any cuurt n2ving
jurisdiction to foreclosure such lien may order the Property sold as an entirety - Borrower
hereby waives any and all rights of redemption under any order or decree of «wreclosure,
pursuant to rights herein granted, on behalf of Borrower, all persons beneficiaiiy
interested in the Property and each and every person acquiring any interest in or iitie to
the Property or the Collateral subsequent to the date of this Mortgage, and on behalf of

all other persons, teo the extent permitted by Illinois law.
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26. EXPENSE OF LITIGATION. In any suit to foreclose the lien of this Mortgage or
enforce any other remedy of the Lender under this Mortgage or the Note or the Credit
Documents there shall be allowed and included, as additional indebtedness in the -
judgment or decree, all expenditures and expenses which may be paid or incurred by or
on behalf of Lender for attorneys’ fees, appraiser's fees outlays for documentary and
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. amount of the ‘ndebtedness secured hereby, not including sums advanced in

- endorser or guarantor of said Note. :

" UNOFFICIAL COPY.. .. ..

- enpert evidence, stenographers’ charges, publication costs, survey costs, and costs
. (which may be estimated as to items to be expended after entry of the decree) of

;]:‘mcuring all abstracts of title, title searches and examinations, title insurance policies,
Torrens certificates, and similar data and assurances with respect to title as Lender may
deem reasonably necessary either {2 prosecute such suit or to evidence to bidders al any
sale which may be had pursuant tc such decree the true condition of the title to or value
of the Property. All expenditures and expenses of the nature in this paragreph :
mentioned, and such expenses and fees as may be incurred in the protectuon of said
Property and the maintenance of the lien of this Mortgage, including the fees of any
attorney employed by Lender in any litigation or proceeding affecting this Mortgage, the
Note or the Property or in preparation for the commencement or defense of any
g;ocwding or threaicned suit or proceeding, shall be immediately due and payable by
rrower, with interest thereon at the rate from time to time in effect under the Note.
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27. FUTURE ADVANCES. Upon request of Borrower, Lender, at Lender’s aption prior 10

release «f this Mortgage, may increasc the line of credit secured hereby and meke |
advances 'o.tre full amount thereof (herein "Future Advances"). Such future Advarnces
with interes: thareon shall be secured by this Mortgage. At no time shall the principal

accordance hercwii to protect the security of this Mortgage, exceed the original
principal amount ¢/ 11e Note plus U.S. $100,000.00

28. TRUSTEE EXCULPATIZN. If this Mortgage is executed by a Trust,

. , Trusiee, executes this Mortgage as Trustee as aforesaidm in the
exercise of the power and autho ity conferred upon and vested in it as such trustee, and it
is expressly understood and agrecy Gy the mortgagee herein and by every person now
or hereafier claiming any right or 2e_ucity hereunder that nothing contained herein or in
tt.> Note secured by this Mortgage slisll be construed as creating any liability on the
Trustee personally to pay said Note or ary 1aterest that may accrue thereon, or any
indebtedness accruing hereunder or (o pecform any covenants cither c?ress or implied
hercin contained, all such liability, if any, teirng expressly waived, and that any recovery
on this Mortgage and the Note secured hercbfy shall be solely against and out of the
Property hereby conveyed by enforcement of Lize grovisions hereof and of said Note, but
this waiver shall in no way affect the personal liabiity of any co-maker, co-signer,

29, PRIORITY OF ADVANCES. All advances under the line Of credit established by the
Note shall have the same priorily as if made al the time of exeration of this Mortgage.

IN WITNESS WHEREOF, Borrower hag executed this Mortgage.
IF BORROWER 1S (ARE) INDIVIDUAL(S): .

fRroo  ufefz _fég_u.;..g..ﬁ_"_f;’éj L 2
22 e B

CHARLENE A. BOCSS

(Date) ' T (Date)

STATE OF ILLINOIS

)
SS.
COUNTY OF _Q. 0% ;

-1, the undersigned, a Nola? Public in and for said County in the State aforesaid, DO
. HEREBY CERTIFY TH

A JAMES J. BOSS AND CHARLEWE A, 8058, HusBanp &
were o
, personally known 1o me to be the same person(s) whose name(s) subscribed to the
forcgoing instrument,

-12-
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appeared before me this day in person, and acknowledged that THEY signed,
sealed and delivered the said instrument as THELIR free and voluntary aci,
for the uses and purposes therein set forth, including the release and waiver of the right

of homestead.

Given under my hand and official seal, this Al day of %’wx«,m&w , 19
7 Cigre e L

/ NMotary Public
OFFICIAL BEAL .
VIRGINIA M. AGss

Motry Public, Bete of Hinos
My Comission Expires 3- 904

IF BORROWER IS A TRUST:

My Commission expires:

not personally but soley as
trustee as aforesaid

By:

Its

Attest:

its o
{CORP SEAL)
STATE OF ILLINOIS ;

COUNTY OF )

I, the undersigned, a Notary Public, in ard for said County, in the State aforesaid, DO
HEREBY CERTIFY, that . President of
, a corporation, and , Secretary of said
corporation, personaliy known to me to be thé same persons whose names are
subscribed to the foregoing instrument as such President and
Secretary, respectively, appeared before me this day im person and acknowledged thal
they signed and dclivered the said instrument as thiir own free and voluntary acts, and as
the free and voluntary act of said corporation, as Truswe. for the uses and purpases
therein set forth; and the said Secretary did #lse then and there acknowledge that
he, as custodian of the corporate seal of said corporation, dis affix the said corporate
seal of said corporation to said instrument as his own free art voluntary act, and as the
free and voluntary act of said corporation, as Trustee, for the vscs and purposes therein

set forth.

SS.

(l]';vcn under my hand and official seal, this day of

Notary Public

My Commission expires:

This Instrument Prepared By:
Glenview Staie

800 Waukegan Road
Gienview, Hlinois 60025

ﬁ/&—f 3673
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