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b
THilS \I‘Jl('l'(u\(ul C"Sectity Jostrumentt ) s given on OCTOBER 29, 1992 Thae mortgaper 1

MAarTON FRINBERG, DINORCED NOT SINCE REMARKIED ‘
C'Bermomecr ) Ui Securety fnstouient boiven fo

THE NORTHERN TRUST COMEANY
whach 1v orvantzed and casting under the taws ot THE STATE QF ILLINOIS . and whose
mlmlﬁ i )0 SOUTH LA SALLE STREET

CHICAGU, TLLINOIS  6U675 C'Lender”). Borrower owes Lender the pancapal sam o
SEVENT Y THOUSAND
AND 00/100 Duollaes (1.8, § 70,000.00

This debt v evidenced by Bormwer's mote dated the simne date as Hhs eeunty Bnstiiment " Note™ ), whieh pumdutor
wenthiy payments, with the tull debt, it mt pad earlier, due and payable on DL CEMBER 1 , 2022

Hins Sevunty Instrument secures o Lender: (a) the repaymeat of the debt evadenced by the Note, with mterest, and all renewals.
eatepstons and moditications ot the Nore, (h) the payment of all other swns, wathinterest, advanced under paragraph 7 to
provevt the secunty o this Seeunty Instownent; and (b the perfornance of Buarrower's covemmls wnd agreements umdes thys
Secunity Insteument angd the Note, For shas purpose, Burtower does hereby mortgage, grant el convey (o Lendar the kdlowang
do aihed property focated i LOCK Counly, Hlows:
SEF ATTACHED KIDER FOR LECGAL DESCRIPTION.

MOKTGAGGR FURTHERMORE EXPRESSLY GRANTS TO THE MORTGAGEE IT8 SUCUESSORS
ANL) ASSIGNS AS RIGHTS AND EASEMENTS APDURTENANT TO THE ABOVE DESCRIBED
REAL ESTATE, THE RIGHTS AND EASEMENTS FOR THE BENEFIT OF SAID. VPROPERTY
SET PORTH IN THE  AFCREMENTIONED DECLARATION AND ALL OTHWR RIGHTS AND
EASEMENTS OF KRECORD FOR THE BENEFIT OF SALD PROPERTY. THIS MORTGAGE [S
SUBJECT TG ALL RIGHTS, EASEMENTS, RESTRICTIQNS, CONDITIONS, COVENANTS,
AND RESERVATIONS CONTAINED IN SATD DECLARATION THE SAME AS THCUGH THE

MORTGAGE s //tc,t

PEOVISIONS OF SAID DECLARATION WERE RECITED AND STIPULATED AT LENGTH HEREIN.

Lu-34-210-064

wheel has the address of 702 3 TRIP{) ’ LIN(:OL&Y‘NOOD ot Street, City
o HOB4EE ("Property Address”);
Zip Cade
DPE 1089
ILLINOIS Seiqle Farmily-Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT Prelord Form 3014 9-9¢
@ BRI, e YIAP MCHTGAGE EOIIMS - (11 32808100 . tBODIS2 1., 28y Tt
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S Hazard l'mpriUlN:@lIﬂ_ﬂ:F I’@'I'A'hﬂ”@l@iPlMIH' o hereadter vrected on the

Propests anssed et Lo by D lzands e boded wathug e terne-testended covetage” and gy sthes irasds, i tadiage
Honls or thooding Jor which L ender reguires nsusance. Ty imrinee shalt By psnntained (0 the ameeints and g tie prepiods
that Fender requires Phe ssurance caroer proveding the msueaner shall be chosen by Bortower subpect o 1 ender™s approval
which shall not be uireasonabhy withheld 1 Bornower flds oo maimtan coverage desepboed above, Lender gy, it Leoder™
ophion, obtan coverage o protect Leader s sights i the Propeety i aceordance wath paragraph 7.

Al insurance policies amd genewids shall be aeceptable o Lender and shall include s stamdard mortgage clanse, Lemde
shall faee the nght tehold the policnes and renewabs, 1F Lender seguares, Borrower shall promptly give to Leader al! recarpts ol
pard premmuns wnd renewal setices. e the even of loss, Borrowers shall give prompt sotiee te the msurance cater and Lender.
Lender tiy mwhe proot of loss ot not made promptly by Borrower.

Uless Lepdet and Borrowes otherwise agree i winting, insurance proveeds shall be apphied to restoration o repar ot the
Property damiged, 11 the restoration or wepain s ceonomically teastble and Lender’s secunty s not fessenead, 1 the testoration of
et 1ot coonomabiy deasible or Lendee's secunty would be dessened, the inswance procecds shall be applied g the e

sared byt Secanty Insbionent, whethes or not thes due, with any excess prid 16 Borrower, [t Borroswer abimdone, the
] topeertyor docsoaot answer wathg 30 days aonotice boan Lender that the sisttiance caimer his oftered Qo setife acclanm, then
Poemder may coflecbthe msarance proveeds, Teader may e the procecds torepain or restore the Properly or 1o pay suins
secured by thes Sefuaty strament, whethier or not then doe, The 30-duy pentod wall began when the netice i given,

Failess Lemder and Bopmower olberwise agree mowithimg, any apphication ot proceads o prnvipal shail not extend or
peedpone the die date Dabe monthly payments ederred 10 m paragraphs Band 2 or chinge the amonnt ol the pavments 1t
ncker paragraph 20 the Pruecs soacquized by Lender, Borrower's nght 1o any iosunance podecnes ond procecis resalting from
Jame to the Property prot wiba e gqueation shall pase to fender o the extent of the suiis secused by this Secuaty lastrument
tgtiednatety poon to the acgmsatea.

6. Qecapaney, Preservationg:-Aiantenance and Protection of the Property; Borrower's Loan Applicatioy; Lenseholds,
Horrower shalb vecupy, estabhish, and ube PheProperty s Borrower's principal residence within spety diys afler the exeeution ot
this Secursty Insteient and shall conbtinud 1o eecupy the Property as Borrower's prncipal residence for al feast one year atler
the date of pevupaney, wdess Lender otherw e agrees inownting, which consent shiadl not be unreasonubly withhield, or wess
extenuatinie cnvumstances exast which ae beyomd Borrowe: ™ contrel. Borrower shall not desteay, diaage ot g the
Proqeety, allow the Propenty to determogate, o conmai! seste onr the Paoperty. Berrower <hadd beo detanlt d any fudesane
actan or provesthng, whether el or conmmal, s bogds That i Lender's good fath judgiment could result i fortertare of e
Property or others se watersalls i the len erzsted by tas Seeunty Instrument or Lender's seeunity snferest, Borower may
cutpe sk detault amd renstate, as provided mopasagraph 15=hecausing the action o proceeding te be dismissed with arulieg
that, w1 Lender's good tath determmation, precludes Torfeduse<of” the Borrower™s interest in the Propenty or other nustenil
pmparcment of the Lien created by ths Secuety dostrumient or Letder™s security mterest, Borrower shall adso beow defaule of
Botponar durmng the doan apphicetion process, gave matenially tulse orapaerarate stornmbon or statements do Lender (o8 bubed
to pros ke Lender withany nateria) infornstion) i connection with the icasir evidenced by the Note, inchudmg, but not linnted

0, eprescitations coticeraing Borrower's aceupincy ot the Property as a prindipaliresidence, 30 ihes Security Instrument s on o

leaschold, Borrower shall comply with all the provisions ot the lease, I Bospdwer acquires ee ttie 16 the Propery, l]n-
feasebioid and the tee title shadl not merge unbess Lender agrees o the merger in wriling.

7. Protection of Lender’s Rights in the Property. If Bonower twly w perlorm GieCovenants and agreements contuned 1w
thiv Sevingy Itment, or there s depad proceetimg that may sigmticantly atteer Lenderisaghis n the Property tsuch s @
proceeding i banksuptey, probate, for comlenmuheon o forfeitiae or to enforce s o regalinions), then fender muy doand
pas dor whisteser s pecessary dooprotect the vadue of the Property and Lender's rights i the Propirty. Lender's achons miy
s lude paving any sums seaured by a hen which has pnonty over this Seeunty  Instrament, sppdanmg su cout, payimy
pescomable attorney =" tees and cntening on the Propenty to mahe repairs, Although Lemder oy take acticimander ths paramaph
L Lander dioses not have to do so,

Amy amounis disbursed by Jender umber this paragraph 7 shall become additional debt of Borrower secuied by tas
Sectnty Tnstoument. Cndess Borrower and Lender agrec to othes terms of pavment, these amounts shall benc itesest b tie
dite o dishursetnent at the Note rate and shabl be payable, wilh wterest, upon netice from Lemles (o Boroower reguesting
jray e

8, Murtapge Insurance. [t Lender repuired mortgage msurance as o comdiion of making the loan secured by this Seenrty
fnstrument, Borrower shall pay the preounms required o muuntan the morlgage msuranee i ettect 1, for any reason, the
motiage nttrance coverage required by Lender lapses or cesses to be tn ettect, Borrower shall puy the preminms reyquinad (o
ohtg voverage substantially equivatent to the moitgage insurance previonsty meffect. at a cost substantially cquiviilent (o the
coal T Bugpewer ob the montgape nsurance previously i ctlecl, trom an alternate mortgage imsurer approsed by Lewdes, !
swhstantigdly equivalent mostgage insurance coverage s not available, Borrower shidl pay o Lender cach month o sum egind 10
one-tw i of the yearly mortgage serugice pramun bemg pard by Borrower when the insurance coverage tapsed or ceased o

e itk ettt Lender wibl aceept, use and retain thess paymwnts as i loss reserve in beu of mortgage msuranee, Loss resene
DPS 1091
Form 3013 9/90)
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RIDEA - LEGAL DESCRIPTION ’

ARDCEL 1 THAT PART OF LOTS 30 TO 37 BOTH INCLIUISIVE, TAXKEN AS A
TRAMT, TN ALLEN AND WEHER'S KENTLWORTH AVENUE SURBDIVISION OF THE
Lo AURES OF THE NORTHWEST 1/4 OF THE NORTHEAST 1/4 OF SECTTON 44,
TOWNSHTP 41 NORTH, EANGE 13 BEAST OF THE THIRD PRINCIPAL MERIDIAN,
IN (OO COUNTY, TLLINOIS DESCRIBED AS FOLLOWS: THAT PART OF THE
PAST 245.8% FEET OF THE WEST S0.33 FEET OF SAID TRACT, AS MEASURED
AT RIGHT ANGLES TO THE WEST LINE OF SAID TRACT, LYING NORTH OF A [, TNL
DRAWN AT RTGHT ANGLES TO THE WEST LINE OF SALID TRACHK, THROUCH A

POLNT IN SALD WEST LINK 64.0 FEETDT SOUTH OF THE NORTHWEST CORNLER

vl osATD TRACT,

VARCEL 2 KASEMENT FOR INGCRESS AND ECGRESS ANL PARKING FOR THE
BENEFIT OOVARCEL I AS SET FORTH IN DECLARATION OF EASEMENTS

RECOGROED MAY 18, 1960 AND RECGKDED NOVEMBER 29, 1960 AS DOCUMENT
MUMBER 28,020 448 ALSO AS INCORPORATED IN DECLARATION OF COVENANTS,
CONDITTTONS AN HESTRICTIONS RECORDED DECEMBER 11, 198% As DOCUMENY
NUMHER 5%, 3§18, 9537 AND CREATED BY DEED FROM COSMGPOLITAN NATIONAL

BANK OF CHICAGO, AP TRUSTEE UNDER TRUST AGREEMENT DATED MAY 18,

1965 AND KNOWN AS TrUST NUMBER 9837 TO MARION FEINBERG RECORDED
AS DOCUMENT 86,136,052

EAST

L0-34-210-064 @)

DPS 049




AL
7. Franster of the PRopdr\ ) i rifmver. ) AN the Property or any interest it
¢ “ Trodker sy not o natuesl poersony wathout
[omder o prrer swatlten consent, Lemder may, al il oplon, segquine oamedide payment in’ judl ot afl s seciired by this
Secupity bnstrument, However, tis optegy shiali not be exereised by Lender it exercise 15 prohabtted by federal tuw as of the date

DT TURYTRR T NTIIN NIF 25 AT B Q1Y T

e ths Seeunty bnstiument.
1 Lesder exercpres tas option, Lender sadl pove Boreower notice of aceelerstion, The aotice shadi provide o perod of not

oo than 30 ey -+ B the dade the notee e defivered o mabed withon which Borrower mmst pay sl ssioms secvred By thas
Ses ity Instoueient, it Borrower fuafs (o pay these stns peooe o the expuration: of thes penod, iender may invoke any remcdies
potimatted by thes Secunty [nsteument without tacther notice or demand on Borrower,

13, Borrower's Right tn Reinstate. [ Borrower meets certain condiions, Bossower shall have the ngln w hee
crthorcement of thes Securnty Instrument disconimuzd at any e pror to the carlier of: (a) 5 days (or such other pediod as
applicable Low anay spectty tfor remstatement) hefore sale of the Property pursuant to any power of sitle comtamned sn thas
Secinty tostiument; o1 (hy entrs ol a pudgment entoremye thas Secuty Instroment. Those condiions are that Borrowes: (ad pavs
Lkt adb some sl b tiren wouhd be due onder tas Seeueny Instrament and the Note anab no acceleration had o cugred: idn
cures any debaul of any other convennnts o apreementss () pays sl expenses oncured o enforcing tss Seconity dasdoemend.
e Auding . but ot baned to, reasonable attorney s’ teess aad (J) takes such action s Lemder may reksonably requuse to assne
that the lien ot this Scourty Instrument, Eender’s eights in the Property and Hoprower's obligation to pay the sums secured by
thes Secursts (nstnunent shall coatinue wpchanped,  ilpon remstatement by Borrower, thas Sceunty  Instrument and the
obhieations secured heeeby shall remam tully cflective as (F no acecleration had occteeed, Heowever, this right to reinstafe shall
ot apply an the cise of aceeleration ander pargecph 1Y ‘

19, Sule of Note; Change of o Servicer. The Note or a partiml apterest an the Note (together wath this Seounts
Tn-teiment) niey befold one or moee bmes without prior nofice B Borrowsr. A sale may result ina change i the entily (known
as the "Loun Serdiun ) that vollects monthly payvments due uader the Note and thes Secunty Instrument. Fhere also may be one
o1 muote changes ot thd Toan Scervicer unrelated to g sale of the Note, 1 there s a change ot the Loan Servicer, Borrower sl be
1 en wreien notce of e change maccerdance with paragraph 14 above and applicable kiw. The natece wal) state the neise aml
wldivas of the pew Loan Scuvicer and the address to which payinients should be anade. The notice wili also containg un(s:lhcn

oo respuised by Gpoelieabie B,

20, Huawdous Sabsticnccs, Horrowes shall paot cstse of peomit the presence, use, disposal, storgse, o aelesa:
Pazsrdons Sabvtances oo or i e Propenty. Bosrower shall not do, ner sliow anyone else tooalo, anything attecongdbe
Property that s violation of aby/Environmental Ly, The preceding two sentences shall not apply 1 the presence, asggan
“orave en the Propernty of small Saantities ot Huzardous Substapees that wre generlly recognized to e approprinte w fo€amnl

ttilfrf ny

ressdenteal uses ard 1o nuuntenanee of e Proocety.

Horroswer shalb promptly give Lenaes wiitten siotice ol any anvestipataon, o
vovernimentd o revilatory apency on povate gacey involving the Property wnd any Hlazaedous Substanee or BEnvirosmental Lavs
I Sormoswer learns, o is stotthied by any poversments) or reguolatory authopsty, thit

m, denund, lawsint or other action by ;m

obf which Borroswer lee et knowicdyee,
any emoval or other remedtiton of any Flazicdoas Substance affecting the Property 1s necessary. Borrower shaf! promptiy take
Wl nevessary remedial actions i accordance wath E¥orarenmental Law,

As used 1 this panagraph 20, "Hazardous Subslarices™ are thuse substunces defined as toxae or hazardous substapces by
toviromunentsl i and the followimy substances: garoline, Kerosene, other Qammable or toxic petrolenm products, taxe
pesticides and herbicwdes, volatie solvents, pudersls contairmg asbestos or formaldehyde, and radioactive guidentals. As used 1
thi~ paragraph 20, "Eavirenmental Liw ™ means federad hawvs and laws of the jurisdicion where the Peopenty s tocated tha
relate to health, safery of enviromnmental protectoon,

NON-UNIFORM COVENANTS. Borrower and Lender turtiiccovenant and agree o tollows:

21 Accelerigion: Remedies, Lender shall give notice to Bizsyiseer prior to aceeleration following Borrewer's breach
of any coveastit or agreement in this Security Tastrament (but v prive to acecelestion under paragraph 17 otless
applicable law provides otherwise), Fhe nnlive shadl specify: (i) the doteut; () the wetion required 1o cure ihe defauli;
(e} a date, not dess than 30 days from the date the notice is given to-Barroseer, by which the definslt muost be cured; and
{eh) that fuilure (o core the detauit on or before the duie specified in (e aot'ce may result in acceleration of the sums
secured by this Security Instrament, foreclosure by judicisl proceeding angsal? of the Property. The notice shall further
inform Borrower of the right (o reinstate after aeceleration und ihe right ‘to wssert in the foreclosure proceeding the
non-existence of » defuult or any other defense of Borrawer to acceleration and JYoraiosure.  If the defaudt is not cured on
ur beture the date specified in the notice, Lender, al its option, may require ivccedinte payment in full of al) sums
secured by this Secority lostrument without further demand and may foreclose (his Security Instrumoent by judiciad
procecding. Lender shall be entitled to cotlect 1! experwes incurred in pursping the remdies provided in this paragraph
2. inchuding, but pat limited ta, reavanable attorneys’ fees and costs of title evidence.

22, Release. Upon payment of all sums secured by this Securily Instrument, Lender shabl relessesthis Secunty Instroment
without charge to Borrower. Borrower shafl pay any recordation vosts,

23 Waiver of Homestead. Borronver waives all right of homestead exemption in the Property., Form 3:1’;3 51::8
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MORTGAGE RIDER
FOR COVENANT #22

THIS RIDER IS incorporated into a certaln MORTGAGE dated of even date herewith given by the
UNDERSIGNED o secure MORTGAGE indebtedness; sald MORTGAGE encumbers real property commonly
described as:

1) BLZAF.OWER and LENDER agree that notwithstanding anything contained in COVENANT
22 o ¥

w MORTGAGE, LENDER is heraky authorized toc charge a reasonable fee for
the preparation and delivery of a RELEASE DEED.

2) BORROWER anr’ LENDER agree that if the FEDERAL NATIONAL MORTGAGE
ASSOCIATION or the FEDERAL HOME LOAN MORTGAGE CORPORATION huy all or
some of the LENDER'S vights under the MORTGAGE, this RIDER will no longer have
any force or effect.

IN WITNESS WHERECF, BORROWER has executed this RIDER.

R /
////V/ / /
_ O A P . {SEAL)
MAR/fom FEINLERG / - BORROWER
{2
P
. . {SEAL} 7
-BORROWER | 3
v
(seaLl &1
-BORROWER
o {SEAL}
-BORROWER

DPS 061
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| CONDOMINIUM RIDER|

THIS CONDOMINIUM RIDER is made this 29TH  day of OCTOBER
P2 . and is incorporated into and shall be deemed to amend and suppiement the Mortgage, Deed
of Trust or Security Deed (the "Security Instrument’] of the same date given by the undersigned {the
"Borrower") to secure Borrower's Noe to
THE NORTHERN TRUST COMPANY
{the “Lender”) of the same dato and covering the Property described in the Sacurity Instrument and
located at:
24 PRIPR, LINCOCLNWOQOD, ILLINGIS 6£0646

(Froper ty Anorous)
The Property includes a unit in, together with an undivided interest in the common elements of, a
condominium praject known as:

[riame o6 Logek Ao niger Beopee t)
{152 "Condminium Project”). If the owners association or other entity which acts for the Condominium
Project (the “Dwners Assoclation’} holds title to property for the benefit or use of its members or
shareholders, tha Property also Includes Borrower's interest in the Owners Association and the usaes,
procaeds and peartits of Borrower's interest.

CONDOMINILYA Z.OVENANTS. In addition to the covenants and agreements made in the
Security Instrument, Surrower and Lender further covenant and agree as follows:

A, CONDOMINIUIA COVENANTS. Borrower shall perform all of Borrower's obligations under the
Condominium Project's ‘Canstituent Documents. Tha "Constituent Documents™ are the: (i} Declaration
or any other document which creates the Condominium Project; [(if} by-laws; (iiil code of regulailons;
and livl other equivalent docaments. Borrowar shall promptly pay, when due. 2l dues and assessinents
imposed pursuant to the Corstittent Doeuments.

B. HAZARD INSURANCE. SO fora as the Owners Association maintains, with a generally accepied
insurance carrier, a “master” or “Hlanket® policy on the Condominium Project which is satisfactory to
Lender and which provides insucance coverage in the amounts, for the periods, and against the
hazards Lender requires, including (ir¢ and hazards included within the term "entended coverage,”
ther: (I} Lender waives the provision/in \Jriform Covenant 2 for the monthly payment to Lender of
one-twelfth of the yearly pramium instaiine nts for hazard Insurance on the Property; and

(il Borrower’s obligation under Uni‘orm Covenant 5 to maintain hazard insurance covarage on
the Property is deemed satisfied to the extert that the required coverage is provided by the Owners
Association policy.

Borrower shall give Lender prompt notice of an: lapse in required hazard insurance covarage.

In the event of a distribution of hazard insursnce proceeds in lieu of restoration or rapair
following a loss to the Property, whather to the unit o to common elements, aiy proceeds pavable to
Borrower are hereby assigned and shall be pald to Lendr: for application to the sums secured by the
Security Instrumeant, with any excess paid te Borrower,

C. PUBLIC LIABILITY INSURANCE. Borrower shall taks such.actions as rmay be reasonable to insure
that the Owners Association maintains a public liabllity insuranc» policy acceptable in form, amount,
and extent of covarage to Lender.

D. CONDEMNATION. The proceads of any award or claim for damages, direct or consequential,
payabte to Borrower in connection with any condemnation or othier izking of all or any part of the
Property, whether of the unit or of the common selements, or J=r _any conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lender. Such proceeds shall be applied by
Lender to the sums secured by the Security instrumem as pravided in Uniform Covenant 10.

E. LENDER'S PRIOR CONSENT. Borrower shall not, except after notice to cender and with Lender's
prior written consent, either partition or subdivide the Property or consent tc:

i} the abandonment or termination of the Condominium Project, excep t.r. abandonment or
termination required by law in the case of substantial desiruction by fire or othar casu alty or In the
case of a taking by condemnation or eminent domain;

fin’ any amendment to any provision of the Constituent Documents 1f the pronsion is for the
express benefit of i_ender;

liii* termination of professional management and assumption of self-management of the Owners
Associaticn; or

{iv) any action which would have the effect of rendering the public liability insurance coverage
maintained by the Owners Association unacceptable to Lender.

F. REMEDIES. If Borrower does not pay condominium duas and assessments when due, then
Lender may pay them  Any amounts disbursed by Lender under this paragraph F shall become
additional debt of Borrower secured by the Security Instrument. Unless Borrower and Lender agree to
other terms of paymant, these amounts shall bear interest from the date of disbursement at the Note
rate anc shall be payable, with interest upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this

Condominium Rider.
_ (Sea / "/{/7/4" 7"?4- + ‘/ {Seni}

Borrower TON FE] INBERG Borrowar

_oo sl e i G

Borrowes Bomrowsr

MULTISTATE CONDOMINIUM RIDER—Single Family— Faonle Mues/Freddies Mac UNIFORM INSTRUMENT Form3140 8/90 DPS 1318
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ADJUSTABLE RATE RIDER

{ 3 Year Trensury Index - Rate Caps) 1

THIS ADJUSTABLE RATE RIDER is made this 29TH day of CCTOBER 1592
and is incorporated into and shall be deemed to ameand and supplement the Mortgage, Deed of Trust or
Security Deed {the "Security instrument”) of the same date given by the undersigned {the "Barrower*} to
secure Borrower's Adjustable Rate Note (the “Note”]

{the "Lender”) of the same date and covering the property described in the Security Instrument and

lccated at:
7023 TRIPP, LINCOLNWOOL, I1ITLLINOIS 60646

{lreoparty ikl egs)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY.

ADDITIONAL CCVENANTS. In addition to the covenanis and agreements made in the Securlty inctrument,
Borrower and't.erder further covenant and agres ns follows:
iA. INTEREST RATE AND MONTHLY PAYMENT CHANGES!
The Note provides fir an initia! interest rate of 6.2500 % The Note provides for changes in
the interest rate any ‘n2 monthly payments, as follows

{4, INTEREST RATE AND MOATHLY PAYMENT CHANGES |

" {p)Changs Dates |
The interest rate | will par ri@ ¢ change on the flrst day of DECEMHBER , 199% | and on
that day avery 36th month theresatter. Each date on which my interest rate could change is called

a “"Change Date.”

(B) The Index
Beginning with the first Change Date, my/ intarest rate will bn based on an index. The "Index” is

the weekily average yield on United Statas Treasury securities adjusted to a conatant maturity of 3
years, as made avallable by the Federal Hess.ve Board. The mosi recent Index figure available as
of the date 45 days before each Change Date is called the "Current Index.”

if the Index is no longer available, the Note Worier will choose a hew Index that Is based upon
comparable infcrmation. The Note Holder will givs/a2 notice of this cholce.

{C} Calculation of Changes !
Before each Change Date, the Note Holder will calculatz my naw interest rate by adding

TW( AND THREE FOURTHS percentage points
i Z.7500 %) to the Current index. The Note Holder will.-than round the result of this addition
to the nearest one-eighth of one percentage point {0.126%!..  Subject to the limits stated in
Section 4{D) below, this rounded amount will be my new Iinterestrazcz until tho next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient
to repay the unpaid principat that | am expected to owe at the Change Date in full on the maturity
cdate at my new interast rate In substantially equai payments. The result cr this calculation wili be
the pew amount of my monthly payment.

{D}Limits on interest Rate Changes |
The interest rate | am required to pay at the first Change Date will not be greatar th=n 8.2500%

or iess than 4,2500 %. Thereafter. my interest rate will never be increased <r uacreased on
any single Change Date by more than TWO percentage
points {  2.00%) from the rate of interest | have been paying for the precading 36 months. My

interest rate will never be greater than 11 .2500%.

" {E} Effeciive Date of Changes ;
My naw interest rate will become effactive on each Change Date. | will pay the amount of my new
monthty payment beginning on the first monthly paymant date after the Change Date until the

amcunt of my monthly payment changes again.

* {F} Notice of Changes |
The Note Holder will deliver or mail 10 me a notice of any changes in my interest rate and the
amount of my monthly payment before the effective date of any change. The notice will Include
information required by law to be given me and also the title and teiephone number of a person

who will answer any questian | may have regarding the notice.

Page 1 of 2 DPS 804
MULTISTATE ADJUSTABLE HATE HIDER~3 YEAR ARM- Single Family —Funnis Meae/Freddie Mac Uniform inatrument  Form 3114
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