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COMMERCIAL MORTGAGE, SECURITY AGREEMENT AND
FIXTURE FILING

THIS MOWTGAGE IS DATED AS OF June 24, 1992 and is executed by Jowe Morenc Jr.
{"Borrower”) the record owner of the Premisee, as hareinafter defined In favor
of Cule Taylor Bank, an Illinois banking corporation located at 1542 W. 47th
St,.,Chicago, Illinola {("Lender").

WITKRSSETH: "r‘,()
b e
NORENO'’S EPORTING GOODS, INC.

(If the party Lf foregolng blank is not Borrower, such other party ia hereinafter
referred tcrae "Obligor”) has executed a promiseory note('Note") dated am of the
date of ti.iz mortgage, payable to the order of Lender, in the principal amount
of Seventeen flousand Flve Hundred 00/100 ($17,500.00} Dollarse. Intarest on the
outstanding pilicipal balance of the SBecured Instaliment Note shall accrue at the
per annum rate ol Your Percent (4.00%) in excess of the Prime Rats (define
pelow). The princieal and intereat of the Note are payable as followa: 59
monthly payments or ,$£376.15), principal lncluding interest, due on the lst day
of each month, commeﬁETﬁq Auguet. 1, 1992 and monthly thersafter until July 1
1997 {"Maturity"), at ‘whisn time tha balance of unpaid principal and lccruea
[nterest shall be due and pavable.

If the aforementioned interest cate mentione Lender's "Prime Rate', msuch prime
rate means the prime rate es Jzfined In the Note, or, Lf the Note contalne no
definition of prime rate, then psoliv. rate means the rate of intereat establishead
from time to time by Lender ae ita prime rate, and used by lt In computing

interest on those loans on which inturest is established with relationship to §Q
Lander's Prime Rate, all as shown on the books and recorda of Lender, which prime o
rate will fluctuate hereunder from tlme& ‘o time concurrently with each change in .
Lander's Prime Rate, with or without notics %o anyone. Nothing herain contained i
shall be construed as definiang "Prime Rate" 4 the rate charged by Lender to its -
moat credli-worthy customers. Interest on the ouitstanding principal balance of ¥e
the Note shall be lncreased to the rate of Fouo Percent (4%) in sxcese of tha Lot

aforeeald rate then in effect, after maturity of the Ncte or upen default under
the Note or this Mortgage. If any payment of interest or principal on the Note
is not received as and when due, Borrower shall be charged a late fee as fol-
lows: {4%).

To secure payment of the lndebtednees evidenced by the Note (nd the hereinafter
defined Liabilitles, Including, without limitation, future advap~ad, if any, on
the Hote, prior to lte expresa maturity date and i(n all events pr.otr to twanty
{20) years form the date hereof, to the same extent as {f such advapraz were made
on the date of the Note, Borrower does by these presants CONVEY and YORTGAGE unto
Lendar, all of Borrowers estata, right, title and interest n the real estate
aituataed, lying and being ln the county Cook and State of Illinois, Jwegally
deacribed as follows:

Lot jZ and the South B Feet of lot 31 in Block 2 in Millard and Deckers Subdivi-
slon of tho Rast 172 of the East 1/2 of the North West 1/4 of Section 26, Tosm-—
ship 39 North, Range 13, East of the Third Principsl Meridian, In Cook County,

Illinois.

P.I.N # 16-26-124-023

Common Address: 2518 So. Millard
Chicago, T1lincle
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Which is referred to herain the "Premises", together with ail improvements,
building, tenements, hereditamants, appurtenances, gas, oll, mineral, easements
located in, on, over or under the premised, and all types and kinds of goods,
inventory, accounts chattel paper, general intangibles, furniture, fixturee,
apparatus, machinary and equipment, including, without limitation, all of the
foregoing used to pupply heat, gaa, air conditioning, water, light, power,
refrigeratlon or ventilation (whethar elngle unite or centrally controlled) and
all screens, window shades, storm doors and windows, floor coveringe awninge,
stoves and watar heaterd, whether now on the Premises or hereafter esrected,
installed or placed on or {n the Premises, or used in connection with the Pramis-
e8 and whether or not phyeically attached to the Premieses. The foregouing items
are and shall be deemad part of the Premises and a portion of the sacurity for
the Liabilities as between the parties hereto and all perscns clalming by,
through or snder them. Portlions of the foregoing are goods which are or shall
become fixturws on the Premises, and Horrower agrees that the fillong of thie
Mortgage in ti real estate records Cook County, Yllinole shall also operate, at
the time of sucliiiling, as a fixture fillng in accordance with tha provisions
of the Uniform Conprarcial Code as adopted in the State of Illinois.

Further, Borrower dof.s hereby pledge and assign to Lender, all leases, written
or verbal, rents, issuerp ond profits of the Premises, including without limita-
tion, all rents, issues, prorite, revenues, royalties, bonuses, rights and bene-
fite now due, paet due, or to-become due and all deposite of money as advance
rent or for security, under any and all present and future leases of the
Premimes, together with righc, but not the obligation, to collect, receive,
demand, sue for and recover the sums when due or payable, Borrower hereby autho~
rizing Lender or Lendsr'e agents. - fiander by acceptance of thie Mortgage agrees,
as a perscnal covenant applicable to Borrower only, and not as a limltation or
cordition hereof and not available t{ aiyone other than Borrower, that until
default, as hereinafter defined, shall ccrur or an event shall cecur, which under
the terms hereof shall give to Lender tbhi right to forecloee this Mortgage,
Borrower may collect, receive and enjoy suck zvails. Borrower that each tenant
of the Premises shall pay such rents to Lendur or Lenderse agents on Lender's
written demand therefore without any liabllity ‘on the part of said tenant tc
inguire further as to the existence of a Default vy Borrower or Obligor. Borrow-
er hereby covenants that Borrower has not performed, and will not percform, any
acts or has note executed, and will not execute, any _instruments which would
prevents Lerder form exercleing any rights pursuant. $o #such rentg or othsr
amounts, that at the time of executlon of this Mortgage there hae been no antici-
pation or prepayment of the rents for the Premises and tlat’ Borrower will not
hereafter collect or accept payment of any rents of the Premisan prior to the due
dates of such renta.

Further, Borrower warrants, covenants and agrees as follows:

1. Duty To Maintain Premises and Title Premises. Borrower soall (a)
promptly repalr, restore or rebuild any buildings or improvements now cr hers-
after on the Premises which may become damaged or be destroyed; (b) keep thae
Premises in good condition and repair, without waste, and, except for thie Mort-
gage free from any encumbrances, mechanic's liena or other liens or claims for
lien; (¢, pay when due any indebtednese which may be secured by a lien or charge
on the Premipes, and upon request exhibit satiafactory evidence o f the discharge
of such lien to Lender; (d} complete within the Premises; (e) comply with all ro-~
quirements of all laws or municipal ordinances with reapect to the Premises and
the use of the Premises; (f} refrain from impairing or diminishing the value of

the Premiges,

2. Taxes, Assessments and Charges. Borrower ghall pay, when due and

before any penalty attaches, all genera) taxes, special taxes, epacial apsess-
ments, water charges, drainage charges, sewer service charges, and other charges
against the Premigses. Borrower shall, upon written requeset, furnish to Lender
duplicate paid receipts for such taxes, assessments and charges. To prevent

Lyosnome
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Datault hereunder Horrower shall pay fn full, prior to such tax, aswesament or
charge becoming delinguent, under protest, in the manner provided by statute, any
tax, asseasment or charge which Borrower may desire to contaast.

3. Leases. Upon the request of Lender, Borrower shall deliver to Lender
all original leasas of all or any portion of the Premises, together with assign-
mente of such leases from Borrowar to Lender, which assignments shall be in from
and substance eatisfactory to Lender.

4. Condemnation. Any awarde of damage resulting form condemnaticn pro-
caedlnyn, exercima of the power ot eminent domaln, or the taking of the Premisen
for public use are hereby tranaferred, assigned and shall be paid to Lender and
the proceeds or any part thereof may be applled by Lender, after the payment of
all of itna expenses, including coste and attorney's fees, to the reduction of the
indebtednecs secured hereby and Lender is hersby authorized, on behalf and in the

name of Jor-ower, to executa and deliver valid acquittances and to appeal from
any Buch award.

5. Non-sx:lusivity and Preservation of Remedies. No remedy or right of
Lender hereunder sha.l be exclueive., Each right and remedy of Lender with
respect to this Moriuage shall be in addition to every other remedy or right now
or hereafter existlng 'at low or in equity. No delay by Lender in exercising, or
omission to exercisc, any remedy or rlght accruing on Default shall impalir any
such remedy or right, or shsll be construed to be a waiver of any such Default,
or acquiescence therein, por shall it affect any subseguent Default of the same
or a different natura. Everv such remedy or right may be exercised concurrently
or independently, and when and as often as may deemed expedient by Lender.

6. Insurance. Borrower slia)l-keep all bulldings and improvementa now or
hereafter sltuated on the Premises {isured against lose or damage by firae, light-
ning, windstorm and such other hazard ne may from time to time be designated by
Lender, including, without limitation, fluod damage, where Lender is required by
law to have the lcan evidenced by the Ncce so insured. Each lnsurance policy
ehall be for an amount sufficient to pay thw cout of replacing or repairing the
buildings and improvements on the Premisea-and, in no event lees than the out-
standing principal amount of the Note; all pollcies shall be lesuad by companies
satisfactory to Lender. Each insurance policy ahsll be payable, in caee of loes
or damage, to Lender. FEach insurance policy ahall rontain a lender's loss pay-
able clause or endorsement, in form a substance satisfactory to Lender, Borrower
shall deliver all insurance policies, including additjonal and renewal policies,
to Lender. In case of inaurance about to expire, Enreower shall deliver to
Lander renawal policies not less than ten days prior to ‘tha respactive dates of
expiration. Upon the occurrence of any event insured ajainst by any of the
afcrement ioned insurance policies, and the receipt of inturance proceede by
Lender, Lender shall, at its option, after payment of all of Laender's costs and
expenses with respect thereto, including outside or in-house ottornsy's fees,
apply such proceeds to the reduction of tha Liabilities, in such orde:.of appli-
cation as Lender may determine.

7. BRxpenses. Upon Default hereunder, and at any time during & _cuit to
foreclose the lien of thie Mortgage and prior to a sale of the Premises, Lender

may, but need not, make any payment or perfcrm any act required by Borrower here-
under in any form and manner deemed expedient by Lender, and Lender may, kut need
not, make full or partial payments or principal or interest on any encumbrances
effecting the Premimes and Lender may purchase, discharge, compromiee or settle
any tax lien or other lien or title or cialm thereof, or redeem from any tax sale
or forfeiture effecting the Premises or contest any tax or asseasment. All
moneys paid for any of the purposes authorized in this Mortgage and all expenses
paid or incurred in connectlon therewith, including outside or in-house attur-
ney's feee, and any other moneye advanced by Lender to protect the Premiase or
the lien thermof, plus reasonable compeneation to Lender for each matter concern-
ing which action therein authorized may be taken, ahall be additional Liabilities
and shall becoma immediately due and payable without notice and with interest
thereon at a per annum rate equivalent to the post maturity or post default
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(whichever lm hlgher) lnterset rate swt forth in the Note. 1Inactlon of Leader
on account of any Defaull hersunder.

8. Ro Inquiry for Expenmes. If Lender makes any payment authorired by
thies Mortgage relating to taxes, assassments, charges or encumbrances, Lender may
do Bo according to any bill, statement or sstimate received from the appropriate
public office without inquiry into the accuracy of validity of such blll, state-
ment or eatimate or into the validity of any tax, assessment, sale, forfelture,
tax llen or title or clalm thersof.

9.1 Environmantal Warranties and Representations. Borrower warrante and
represents to Lender that no releape of any petroleum, oil or chemical liquida
or solida, liquid or gaseous products or hazardous wante or any other pollution
or contamination ("Envirconmental contamination") hae occurred or is existlng on
any porticn of any Premises or, to the best knowledye or Borrower, on any other
real estate now or previously owned, leaeed, occupied or operated by Borrower or
obligor or with respect to Borrower's or Obligor buslness and operations, and
neither Hortowar nor Obligor has racelved notice, or oral or written, from any
acurca, of any ¢! the following occurrences:

9.1.1 any #ucr’ Environmental Contaminstion

9.1.2 that Bar.owar's or Obligor business or cperations are not iIn full
complliance with reguirements of federal, otate or local snvironmental,
health and safety statuler ror regulations;

9.1.31 that Borrower cr Obllgor is the subject of any fedacal, atate or
local investigatlon evaluatiso whether any remedial action is needed to
respord to any Environmental Contamination, alleged or otherwise;

9.1.4 that any portion of thue rremiees or of any cther property or aswets
of Borrower or Obligor, real or personui; is subject to any lien ariseing
undar any federal, state or local environmental, health and safsty statute o

regqulations.

9.2 Responsible Property Tranefer Act, Sorrower warrants and represents
to Lender that the Premlees are not subject to'ba Responaible Property Transfer
Act of 1988 of the State of Illinois (the "act”), oz, if the Premipen are subject
to the Act, Borrower has delivered to Lender a complauy and accurate Disclosure
Document requirad under the Act.

9.3 Environmental Covenants and reanenta. Bozrower covenants and
agreesa, until all ciabilities are paid in iuiI:

9.3.1 Borrower shall not cause or permit to exist' uny Environmental
Contamination on any portion of the Premiees or on any portion of any other real
estate now or hersafter owned, leased or occupied or operated by Povrower or
Obligor, or with respect to the bueiness and operations of Borrower r.: obligor,
or with respect to the business and operations of Borrower or obligri:

9.3.2 Borrower shall immediately notify Lender of ita receipt cf any
notice, oral or written, of the type described in Paragraph %.) of this Mortgage.

9.4 ERnvironmental Indesnification. Borrower hereby indemnifies and holde
Lender harmless from and againet all losses, costs, claims, causea of action,
damagea (including aspecial, consequential and punitive damages), and including
in-house or outside attorneys' feee and costa, incurrad by Lender and in any
manner related tc or arising from the breach of any of the foregoing warranties,
representations, covenanta, agreements or Lender's becoming liable, in any manner
whatsoever, under the Act or for any %nvironmental Contamination previously, now
or hereafter axisting or occurring on any portion of the Premises or un any other
roal estats previously, now in the future owned, leaesd, occupied or operated by
Borrower or Obligor occurring with respect to Borrower's or Obligor's bueiness
or operations, which indemnification shall service the payment in full of the
Liabilitties.
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9.5 Environmental Defaults. The breach of any warranties, representa-
tions, covenants or agreemants contained in Paragraph 9.1 through 9.4 of this
nortgage or the giving to Borrower or Obligor of any notice of the type described
in Paragraph 9.1 of this Mortgage (regardless of whether any Eavironmental
Contamination of the type described in Paragraph 9.1 of this Mortgage has oc-
curred and regardless of whether Borrower has notified Lender of the raceipt of
any Buch notice) shall entitle Lender to sccelerate the maturity of all Liablli-
ties, and all such Liabillities shall become imnediately thereafter due and
payable, and if payment thereof is not immediately made, Lender shall have all
remedies ptated in this Mortgage or otherwise available to it.

9.6 Environmental Provisions Binding on Beaeficiaries. If Horrower is
a land trvotes, all warcantiew, representatlons, covenants and agreementa con-
tained ii Paragraphs 9.1 through 9.4 of this Mortgage shall aleo apply and refer
to any beneiiciaries of the land truat of which Borrower is trustas.

10. Deiault. Upon Default, at the sole option of Lender, the Note and
any other Liabll{t73s ahall become immedlately dus and payable and Borrower ahall
pay all expenses o fendar including in-houne and outseide sttorney's fees and
expenses incurred ir connection with this mortgage and all Aaxpenses incurred in
the enforcement of Lznder's rights in the Premises and other costs incurred Ln
connection with disposition »f the Premises. The term "Default" in the Note, all
of which are heavy incorporated by reference herein, {(b) the fallure of Borrower
or, Lif applicable, Obligor t« p.y the Note, in accordance with the terma of ths
Note, (c)} the faleity of, or fallure of Borrower or, if applicable, Obligor to
comply with or to perform any reprueentation, warranty, term, corndition, covenant
or agreement contained Ln thia Moi'tfaye, the Note or any inetrument securing any
Liabllities, (d) the right to accelasrate the maturity of any of the Liabilities
or constituting a default of any of the iand trust of which Borrower is trustee
to comply with or perform any covenant or agreement contained in any instrument
securing the Liablilities.

11. Due on Sale. Notwithstanding any wiher provisions of this Mortgage,
no sale, leass, mortgage, trust deed, grant by Po:rower of any encumbrance of any
kind, conveyance, contract to sell, or transfer ~f the Premises, or any part
therecf, or transfer or acccmpany or possession of “Lhe Premisee, or any part
therecf, shall be made without the prior written consenc.of Lender. If Borrower
is a land trusgtee, no eale, assignment, grant of an _ancumbrance of any kind,
conveyance or contract to sell or transfer the Premisea or any part thereof or
all or any part of the beneficial interest in the land trvat of which Borrower
ie trustee, or transfer or occupancy or possession of the Premipes, or any part
thereof, shall be made by the beneficiaries of such land trust without the prior
written consent of the Lender.

12. Definition of Liabilities. "Liabilitiea" meana all obij,atione of
Borrowar of Obligor or, Lf Borrower ls a Land trustee, and beneficlurics of tne
land trust of which Borrower is trustee, to lLender for payment of any ~nd all
amount due under the Note, this Mortgage and of any indebtedness, or conlructual
dutyv of every kind and nature of Borrower or Obliger or euch beneficiaries or any
guarantor of the Note to Lender, howaoever crested, arieing or evidenced, whether
direct or indirect, absolute or contingent, joint or several, now or hereafter
existing, due or to become due and howscever owned, held or acquired whether
through discount, overdraft, purchase, direct loan or as collateral, or other-
wise. "Liabilities" also includes all amounts so described haersin and all coste
of collection, or otherwiese. “Liabilities" also includes all amounts so de-
gcribed herein and all coates of collection, legal expenses and in-house or
outeide attorneys' fees incurred or paid by Lender in attempting the collection
or enforcement of the Note or this Mortgage, or any extension or modification of
this Mortgage or the Nota, any guaranty of the Note, or any other indebtedneuss
of Borrower or Obligor or the aforementioned beneficiariss or any auarantor of
the Note to Lender, or in any legal proceeding occurring by reason of Lender's
being the mortgages under this Mortgage or any extansion or modification thereof
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or the payoe under the Note or any extension or medification thereof, including
but not limited to any declaratory judgment action, er in the repossesaion,
custody, sale, leasws, aseembly or other dieposition of any collateral for the
Note. Notwithstanding anything contained herain to the contrary, in no event
#hall the lien of the Mortvgage mecuré outotanding Liabilities Ln excess of 2008
of the origlnal stated principal amount of the Notae,

13. Foreclosure. When any of the Liabllities shall become due whether
by acceleraticn or otherwise, Lender shall hsve the right to foreclose the lien
cf this Mortgage. In any suit to foreclooe the lien of this Mortgage, there
shall ba allowed and included and additional indebtedness in the judgment of
foreciosure all expenditures and expehsea whlch may be paid or lncurred by or on
behalf af Lander for outelde or Lo-house attorneyn' feew, appraluer's foes,
outlays for documentary and axpert svidence, stencgraphers' charges, publication
costs and Cuats of procuring all abmtracte of title, title searches and examina-
tione, tivla insurance pciicles, Torrens Certificate, and similar data and
ageurances .wlth respect to title as Lander may deem to be reasonably necessary
either to progucute the foreclosure sult or to avidence to bidders at any fore-
closure pale. /A'l of he foregeing Ltema, which may be expended after entry of
the foreclosure (juigment, may be astimatad by Lender. All axpenditures and
expenaes mentloned ir thies psaragraph shall become additional Liabillties and
uhall be imnediately diue and payable, with interest theraon at a rate equivalent
to he post-maturity or post~default (whichever is higher) rate aet forth in the
Note or hersln, when pald 2r incurved or paid hy Lender or on behalf of Lender
in connection with {a) any. proceeding, including without limitation, probate and
bankruptcy proceedings, to which Lender shall be a party, aa plaintiff, claimant,
defendant or otherwise., by rvzesn of thie Mortgage or any Liablilities; or (b)
preparation for the commencement of any sult to collect upon or smnforoe the
provisiona of the Note or any inativaeent which asscures the Note aftaer dsfault
undar the Ncte, whether or nut actuiily commencad; or {(c) preparations of the
defense of any threataned suit or proceaaing which might effect the Premises or
the pecurity hereof, whether or not actusally conmenced.

14. Proceeds of Poraclosura. The procaeds of any foraclosure gale shall
be distributed and appliea in the followirq srier or priority: Ffirst, to the
raadonable expansee of such sale; #econd, to the raasonable axpanaes of sscurlng
posaeunion of the Premieea bafore wale, holding. walntaining and preparing the
Pramiuves for eala, including psyment of taxea and rthor governmental charges,
premiume on hazard and llability lnsurance, mansgement fees, reascnable outside
or in-houvss attorneye' fews, payments made purauant ¢ Hection 15-150% of the
1llinois Mortgage Foreclosure Law or otherwise authorizad in this Mortgage and
other legal expenser lncurred by Lendar; third, to the satislaction of clalme in
the order of priority adjudicated in the Jjudgment of foreciosure, and with
respect to the Liabilities inpured by this Mortgage additional’ to +that evidence
by the Note, with interest therecf as herein provided, second intirent ramaining
unpalid on the Liabllitles evidenced by the Note; fouzrth, to the reniitorce of any
surplue to Borrower, or {f Borrower ime a land truatee to the beneficisl)as of the
land trust of which Borrower is trustee, or as otherwise directed by ‘tiie court.

15. Recelver. Upon, or at apy time filing of a complaint to foreclose
this Mortgage, as otherwise permitted by the Illinois Mortgage Foreclosure Law,
the court in which such suit ie filed may appoint a receiver of the Premise, or
amy appoint the Lender a mortgagee-in-possession of the Premises. Such recelver,
or Lender ae mortgagea-in-poesession, shall have power to cocllect the rente
igpuee and profitse of the Premises and ahall alec have all other powers which may
be nacessary or are usual for the protaection, pospession, control, managewent and
operation of the Premises.

16. Unavailability of Certain Defenses. No actions for the anforcement
of the lien or of any provislon of this Mortgage shall be aubjact to any defense
which would not be good and avallable to the party interposing the same in an
action at law upon the Note.

17. Inspaction. Lender shall have the right, but not the obligation,




UNOFFICIAL COPY

in its @ole discretian, to inaspect the Premisas at all reasonable timem and
nccess thereto shall be permitied for that purposa. The fovegoing doss not
reolleve Borrower from any obligation, under this Mortgage, the Note or nay other
instrument securing the Liabilities, to maintain the Premisas.

18. Rstoppel Statement by Borrower. borrower mhall, within ten days of
a written requesat therefore from tender, furnieh Lender with a written statemant,
duly acknowledged, setting fourth the then outstanding balance of the Note and
that there are no rights of set-off, counterclaim or defanse which exist againat

such balance or any of the Liablilities.

19. Taxea and Insurance. On written request by Lender, Borrower shall
pay to Lender on the day monthly installments of principal and/or Interest are
payable under the Note, until the Note Ls pald in full, & sum (herein "Funds")
aqual to sne-twelfth of the rsarly taxes and assessments con the Premises, plus
one-twelfth of yearly premium installments for hazard insuranve, all as reason-
ably estimzced initially and from time to time by Lender on the basis of agaess-
ments aud billa.and reascnable eatimaied thereof. The Punds shall be held in an
institution tle depcsits or accounte of which are insured or guaranteed by a
Federa! or atate¢ sgency (including Lender of Lender is such an inatitutioen).
Lender ehall appl; “nhe funds to pay said ta:es, assessmenta, and insurance
premiums. Lender elia’l not be reguired to pay Borrower any interest or earnings
on the Funda. Lender ahall giveée to Borrower without charge, on Borrower's
writtan request, an accouiting ot the Funds ehowing credits and debits to the
Funde and the purpose for whlch each debit ta the Funda was made. Borrower
hereby pledges the Funde as add\tional securlty for the payment of the Liabili-
ties, and authorizes Lender tn Aeduct form the Funda any past due Liabilities,
without prior notice to Borrower, whather or not a default has occcurred. 1If the
amount of the Funds by Lendar, tcgether with the future monthly inetallmenta of
Funds payable prior to the dus dated of taxes, assessments and Lnsurance premiums
shall exceed the amount required to piy eaid taxes, assesuments and Lnsurance
premiuma as they fall due, such exces. _shall, requested by Borrower, be either
promptly repaid to Borrower or credited tr Borrower n monthly inetallments of
¥unds, at Borrower's option. If the amount Of the Funds held by Lender shall not
be sufficient to pay taxes, aseesements and iravrance premiums as they fall due,
Borrower shall pay to Lender any amcunt necubiséry to wake up the deficlency
within 10 days from the date notice ia malled bv lender to Borrower reguesting
payment therecf. Upon paymant in full of all Liabiliciss, Lender shall promptly
refund to Borrower any Funds held by Lender. If the Prenises are gold during or
on the completion of any foreclosure proceedings, Lerdsy, shall apply, no later
than immediately prior to the epale of the Premisws, any runds held by Lender at
the time of application as a credit agcinst the Liabilitize-

20. Binding on Assigns. This Mortgage and all provivionse hareof, shall
extend to and be binding upon Borrower and all pereons or partiefr claiming under ¥
or through BRorrower. The pingular shall include the plural Shald mean tha?T
singular and the use of any gender shall be applicable to all gendesp. 'The word -
"Lender” includea the successors and asslgns of Leuder. R

r

21. WAIVER OF REDEMPTION. IF THE PREMISES ARE NOT RESIDENT13L REAL -
ESTATE AS DEFINED IN THE ILLINOIS MORTGAGE PORECLOSURE LAW, BORROWER HEREBY J
WAIVES AND ALL RIGHTB OF REDEMPTION FOR ANY JUDGMENT OF PORECLOSUKE OF THIS
MORTGAGE, ON ITS OWN BEHALF AND ON BEHALFP OF EACH ARD EVERY PERSON CLAIMING
THROUGH BORROWER AS A SUCCESSOR.

22. Special Provisions Concerning Land Trustee. IF Borrower is a land
trustee, this Mortgage 1B executed by Borrowsr not personally, but as Trustee in
axercles of the power and authority conferred upon and vested in it as euch
Truatee, and lngofar as said Trustee in concerned, payable only out of he trust
estate which i{n part ls eecuring the payment hersof and through enforcement of
he provisions of any other collateral or guaranty from time to time securing the
payment hereof and through enforcement of the provieions of any other collateral
or guaranty from time to time securing payment hsrecf; no personal ilability
shall be asserted or be enforceable against Borrower, ae Trustee, becaupe or in
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respect of thils Mortgage or the making lesue or transfer therectf, all euch
parscnal liability of eaid Trustee, if any, being expreasly waivad in any manner.

23. Walver of Homestead. Borrower hereby waives and conveys to Lender any
rights or estate of homestead In he Premises which Boxrower may ncw or hereafter
have under the laws of he State of Illinoie. If anyone in addition to Borrower
has executed this Martgage, such person, by his or her signature, hereby waives
and conveys to Lender &any righte or estate of homestead in the Premiseas which
auch perscn may now or hereafter have under the laws of the State of Illinois,
and the signature of such perscn L& made solely for purposed of such walver or

conveyance.

24, Governing Law; Severabllity. This Mortgage has been made, executad
and delivered to Lender in 1lllrolse and shall be construed in accordance with the
internal lawa of the State of Illinois. Wherever possible, each provision of
this Mortyage shall be interpreted in such manner as to be effectlve and valid
under applicable law. 1[ any provieions of thls Mortgage are prohibited by or
determined o' ks invalid under applicable law, such provlialons shall be lneffac-
tive to the rirttunt of such prohibitions or invalldity, without lnvalidating tha
romainder of eulzi provislions or the remaining provisions of thia Mortgage.

WITN2SE Borrower has elaruvsed and delivered this Mortgage as of the day and year
set forth abova.

THIS PROPERTY IS A COMMERCIAL BORROWER ¢
PROPERTY THEREFORE WAIVED FROL
HOMESTEAD EXEMPTION RIGHTS.
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/ane Morsnc, Jr 7

THIS DOCUMENT WiS PREFARED BY AND
SHOULD BE MAILED TO!j,¢, ) ¢ 7%

COLE TAYLOR BANK
1542 W. 47TH ST.
CHICAGO, ILLINOIS 60609
ATTN:
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and Btato aforwsaid, do hersty respsctively subscrined to the foregoing instrument, sppsared hefore
me thiw day in pecsan and acknowledged to me that they. being thetsunto duly authorized, slgned snd delivered

aald (nstrument as thalr own {res and voluntary act for the umes and purposes thersin set forth.
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