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payments may no longer h:l[_JuN @: Elu ufl.@rl A‘Iﬂb’“ @@R“M“ the smount and tor the pranad

that Lender requires) provided hy an insurer approved by Lender agein bocomes avalable and i obtwsned. Bortower shall pay
the premiums reqitired to maintain moriguge insurance in effect. or o provide a loss reserve, until the reguirement fur morkgugs
instrrance ends in accordance with any written agreeinent between Borrower and Lender or applivable faw. ‘

9. Inspectivn, Lender or its agent may make reasonable entries upon and inspections of the Propenty. Lender shall pive
Borrower notice at the tme of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for demages, dinsct or consequential, in connectibn with any
condempation or other taking of any part of the Property, or for conveyance in lieu of condemnation. are herchy assignw and
shall be puid to Lender. = v -

In the event of & tofa) taking of the Property, the proceeds shall be applied to the sums secured by this Sscurity Instruinent,
whether or not then due, with any excess paid to Borrower. In the event of u partial taking of the Propeny m which the fair
market valtie of the Property immediately before the taking 1% equal to or greater thun the amount of the sums rocuned by this
Security Instrument immediately hefors the taking, unless Borrower and Lender otherwise agree i writing, the sums socurad by
this Security Instrument shail be reduced by the amount of the proceeds multiplied by the following fraction: (#) the 1otal
amonnt of the sums secured immediately hefore the taking, divided by (b) the fuir merket value of the Propenty tmmediately
hefore the taking. Any halance shall he puid to Borrower. In the event of a partial taking of the Property in which the fur
imarket value of <ne ¥ roperty immediately before the taking is less than the amount of the swns socused immodiately befote the
taking, unless Borrower and Lender olherwise agree in writing or unless applicable law otherwise provides, the proceeds shall
be applied (o the sums g2ovred by this Security Instrument whether or not the sums are then due. ‘

If the Property is scardoned by Borrower, or if, after notice hy Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower fuils to respond to Lender within 30 days after the date the notics i given,
Lender is authorized to collect ans #pply the proceeds, at its aption, either to testoration or repair of the Property or 10 the sums
secured by this Security Instrumes?;“whether or not then due. : :

Unless Lender aad Burrower othervies agroe in writing, any application of proceeds to principsl shall not extend or
postpone the due dute af the monthly payzients raferred to in paragrephs 1 and 2 or change the amount of such puyments.

11, Borrower Not Refeased; Forbearance 3y Lender Not 8 Waiver. Extension of the time for payment or modification
of amostization of the sums secured by this Security Instrument granted by Lender to any successor i inferesl of Borrower shall
not operaie to release the liability of the original Borower or Borrower's successors in intorest, Lender shall not be requied lo
commenue proceedings ugainst any successor in inlerere ov refuse to extend time for pryment or otherwise modily umortization
of the sums securod by this Security Instrument by reasca f any demand made by tho originl Borrower o Boriower's
suceessors in interest, Any forboarence by Lender in exercising-uny right or remedy shali not be 8 waver of or praclude the
exercise of uny fight or remedy. I e ‘ : .

. 12. Successors und Assigns Bound; Joint and Several Lisuiity; Cowigners. The covenants and agreemonts of thes
Secunty Instrument shall bind and benefit the successors and assigne o Leader and Borrower, subyect to the provisions of
paragraph 17. Borrower's covenegnts and agreements shall be joint asd/soveral. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instament only Lo mortgage, grant and convey that
Borrower's inteiest in the Property under the terms of this Security Jostrumenii{h e not persopally obhgated (o pay the sums
sectired by this Security Instroment; and (c) agroes that Lender and any other Borrower muy agree (o extend, modify, foriwar or
make any sccommodations with regard to the terms of this Securaty Instrument or the Mot without that RBorrower 's conkent.

13, Loun Charges, If the lorn securod by this Security Instrument is stibject 10 & low which sets magimam loan chirrges, -
and that law is finally interpretod so that the interest or other loan charges collected or to b2 collected in connoction with the
loun excend the permitted limits, then: (a) any wich loun churge shall be roducod by the smaunt tecessary (o seltcy the chirpe
o the permitted limit; and (b) any sums already collected tromy Borrower which exceeded permitted ticity will be retunded to
Borrower. Lender may chooss o nake this refund by roducing the principal owed under (he Netw'ea by making o diroct
payment o Borrower. If & refund veduces principal, the reduction will be tresled us o partiul prepesinent wathom any
prepayment charge undsr the Note. . . ‘ , .

. 14. Notices, Any nolice 1o Borrower provided for i this Security Instrument shall be given by delivermg 1t or by mudlmg
it by first cluse mai! unless applicable Jaw requires use of apother method. The potice shall be directed to the Propenty Address
of any wher address Borrower designates by notice to Lender. Any notice to Lender shali be given hy first cluss maif to
Lender's sddress stated herein or any other address Leader designates by notice to Borrower. Any notice provided for in tus
Security Instrument shall be deeied (0 have boen given to Borrower or Lender wiken given ax provided in this puragraph.

15, Governing Law; Severubility. This Security Insinument shall be govemed by federal law and the law of the
junisdiction in which the Property in locsted. In the event that any provision or clause of this Secunty Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Secunity lastrument or the Note which can he
grvem edfect withoul the conflicting provison. Ta this end the provisions of thw Secunty Insirument and the Note nre doclared

6y e severable. - . o o : :
16, Burrawes's Copy. Borrower shall ba givan one contormed copy of the Note and of this Secursty Instrument,

. | _ . o oPY 10§7
' ' Form 3014
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24, Riders 0 thls Securlty instrument. ¢ one or more riders are axecuted by Borrower and recorded togathe:
with this Security Instryment, tha covenants and sgresments of cach such rider shall be incorporatad intg and shaill amenit
and supplamant the eonnmh and anranmentl of thia Saeurlty Iuctfument as il the rideris) wars a part of this Security

yore t

lnstrwnant

(Choek appliuble bo:[usll ‘ ' o ‘
1-4 Family Rider

Qﬂ Adjustabla Rate Ridar ‘ E Condominium Rider
1 Gradustsd Paymaent Rider -~ Plannad Unit Development Rider Riweekly Payment Ridor
Balloon Ridar o ’ Rats improvemant Rider : Sacond Home Rider
V.A Riger © 7 LA Other(s) (spaclfyl - \ '

BY SIGNING BELOW, Borrowsr accepts and agress to the terms and covenants contained in this Sawrlfy}'(fu ant anrl

ris) ezeeutad by Borrower and racordod with it.
.H,_WWH /P . _iSea)

BARRY / 7 HIMMEL . " Borrower
— St}
Witness . ‘ Borrowar
(Seal}
Borrower
o |
‘ &
| Borrowrer &
' N TR i o . c H ]
s {
"  PUI }‘
|
F1 i lf
STATE OF ILLINOIS,  COOK - © - County ss:

"L THE UNDERSIGNED . 8 Notary Pubtic in and tor sald

county and state do hareby certify that
BARRY J. SCHIMMEL, SINGuE PEPSOW

[ B

E 1 .
'

personally known to ma to be tha same personisi whose namels) subscribad to the foregoing instrument, appoatsd bafore
me this day In person, and scknowledged that HE/SHE  gsigned and dalivered the said instrument s HIS/HER -

free and voluntery act, for the usas and purposes thersin set forth.

lean undar my hmd and af!icia! soa), thls 23rd dsyof October . 1992
. . . p
My Commission Exnirot 12 / 10/9:. M GAG
Notary Puble ;
R - PegeBot® BUSAN M. GIANT ek 1094 1

Hotaty Public, State of tfitnni
My Commission Exsiver 12109
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PARCEL 1: UNIT 48C2 IN NANTUCKET COVE CONDOMINIUM AS DELINEATED
ON A PLAT OF SURVEY (CONDOMINIUM) OF THE FOLLOWING DESCRIBED

REAL ESTATE: CERTAIN LOTS AND BLOCKS IN SUBDIVISION IN THE
SOUTHWEST 1/4 OF SECTION 26 AND PART CF THE SOUTHEAST 1/4 OF
SECTION 27, TOWNSHIP 41 NORTH, RANGE 10, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS, WHICH SURVEY IS
ATTACHED AS EXHIBIT "B" TO THE DECLARATION OF CONDOMINIUM
OWNERSHIP AND OF EASEMENTS, RESTRICTIONS AND COVENANTS FOR
NANTUCKET COVE, AS HERETOFORE OR HEREAFTER AMENDED FROM TIME

TO TIME, EXECUTED BY LA SALLE NATIONAL BANK, AS TRUSTEE UNDER
TRUST NUMBEER 47172, AND RECORDED IN THE OFFICE OF RECOKDER OF
DEEDS OF COZX COUNTY, ILLINOIS, AS DOCUMENT NUMBER 22967844,
TOGETHER WITI{ A PERCENTAGE OF THE COMMON ELEMENTS APPURTENANT

TO SAID UNIT SET FORTH IN DECLARATION, AS AMENDED FROM TIME TC
TIME, IN COOK (CUNTY, ILLINOIS.

PARCEL 2: EASEMCNT APPURTENANT TO AND FOR THE BENEF1T OF PARCEL 1,
AS SET FORTH IN Tilf DECLARATION OF EASEMENTS BY LA SALLE NATIONAL
BANK, AS TRUSTEE UNOFR TRUST AGREEMENT DATED JANUARY 21, 1974, AND
KNOWN AS TRUST NUMBEK 47172, AND RECORDED JANUARY 8, 1975 AS
DOCUMENT NUMBER 225537847, FOR THE PURPOSES OF PASSAGE, USE, ENJOYMENT,
INGRESS AND EGRESS, ALL IN.CQOK COUNTY, ILLINOIS. :

07-26-302-055-1354

282545,

DPS 048
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THIS ADJUSTABLE RATE RIDER is made this 23RD day of OCTOBER , 18 82  andis
incorporated into and shall ba dasmed to amend and suppiement the Mortgage, Dead of Trust or Security Dead (the
“Security instrumant”) of ths sama da‘a given by tha undersigned (the “Borrower”) to securo Borrowar's Adjustable Rate

Nota (the "Note”) to
PREFERRED MORTGAGE ASSOCIATES, LTD/NW

{the "LLendar”) ot the sama dats and covering the pruperty described in the Security Instrument and located at:

1033 BRUNSWICK HARBOR, SCHAUMBURG, ILLINOIS 60193

(Property asaress)

THE NOTE CONTAINS PROVISIOMS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE MONTHLY
PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST AATE CAN CHANGE AT ANY ONE TIME

AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covanants and agraemaents made in the Security instrumant, Borrower and

Lender furthar co>ansnt and agree as follows:

A. INTEREST RA”Y€ AND MONTHLY PAYMENT CHANGES .
The Note provides fol ar initial intsrest Tate of 5.5000 %. The Nots provides for uhangas in the intersst rate and

the monthly paymeants, 3 fcllows: -
by

4. INTEREST RATE AND NMZNTHLY PAYMENT CHANGES —~ . s

92BConidg 'S

{A) Change Dates o ST T, &
NOVEMBER 1 , 1993 ', and on that day

The interast rate | will pay may chsigy on the first day of
svery 12th month thereafter. Each dat>.ip which my Interast rate could change Is culled a “Change Date.”

FETLL R

{B! The Index
Beginning with the tirst Change Dato, my ir(ecest rate wili bs basad oh an Indax. The "Indax” is the weakly avarsge

yinld on Unitad States Yreasury ascuritias adjuste to a constant maturity of 1 yaar, s mada avaliable by the Fadarat
Aaserve Board Tha most racent Index figure avoilipie as of the dete 45 days before eacn Change Date is called the

“Current Index.”
If the Indox is no longer availabte, tha Note Holdir v:ill choose a new index which is based upon comparable

infarmation. The Note Holder will give ma notice ot this cloics. Aty

{C) Calculation of Changes
Bafore sach Changas Date, the Note Hotder wilt caloulate my new 7 urast rate by adding TWCG AND
SEVEN EIGHTHS percantage points { ¢ 2 .8750.7 %) to the Current index. The Note Holder wii thon

roun tha result of this addition 1o ths nearest one-aighth of one parzaitsge point (0.126%). Bubjeot to the limits statad
in $~ction 4/D) balow, this rounded amount wili be my new interest rata until th~ next Change Dats.

The Nota Holdar wili then datarmins the amount of the monthiy paymen tha! would be sutficiant to repsy the unpaid
principal that 1 am expected to owe at the Change Date in full on the maturity Ca’a at my new interest rate In substantisfly
aqual paymeants. The rasuit of thia calcuiation will be the new amaount ot my montniy payment.

{D) Limits on Interest Rate Changes
The Intarust rate | am raguired to pay at the first Changs Gate will not bae greater than '~ e 7. 5000 % or less than

3.5000 % Thereaftar, my interest rate will naver be increased or wecre=sed on any single Changes
Date by more than two percentage points {2.0%) from the rate of interest | have been payisg for the preceding twelve
11.5000 %,

months. My interest rate will naver be greater than

{E) Effective Date of Changes

My naw intarest ratn will become sffective on each Changs Date. | will pay the amount of my new: “qunthly payment
baginning on the first monthly payment date after the Change Date untit the amount of my monthly payment changes again.

(F) Notice of Changes
The Note Holdar will deliver or mail to mae » notica of any changes In my Intarast rata and tha amount of my monthly

paymant batore tha affactive dats of any changa. The notice will includs information required by law to be given ma and
alzo tha ttle and talephane number of & person who will answer any question | may have regarding the notlioa.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Unitorm Covenant 17 of the Security Instrument is amendad to read as follows:

TRANSFER OF THE PROPERTY DR A BENEFICIAL INTEREST N BORROWER. f all or any part of the Praperty or any
intarast in it Is sold or transferrad {or If & bansticial interast in Borrowar is sold or transtarred and Borrower {s not a
natural parson} without Landar's prior written consaent, Lendar may, st s option, raquire immadiate paymant in tull &f sl
sums sacurad by this Security instrumant. Howavaer, this option shalt not be sxercizsd by Lender if exercisa is grohibited
by fadaeral law as of the dats of this Socurity Instrument Lender also shall not exercise this option if: (s} Borrowsar cautes
to ha submitted to Landar information raquirsd by Lendar to evaluata the intandad tranasfaoran as it » new Inan wasa being
mada to tha transfaran; and (b} Lender raanonably datarminas that Landar's gasurity will nat be impairad by the loun
assumption and that the risk of & braath 0f anty covanant ar agrasmant in this Sacurity Instrumant ix aganptabin to Londer.

FEEE BT LA S e ) b 405

MULTIETATE ADJUBTABLE NATE RIDER—AKA §~2~Singie Pamily~Fannis Moo/ Freddis Msc Uniform Instruniant
Form3111 3/85
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[CONDOMINIUM RIDER]

THIS CONDOMINIUM RIDER is made this 23RD day ot OCTOBER )
19982 , and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed

of Trust or Security Deed {the "Security instrument®) of the same date glven by the undersigned {the

*Borrower”) to secure Borrower's Note to
PREFERRED MORTGAGCE ASSOCIATES, LTD/NW

{the "Lender”) of the same date and covering the Property described In the Security Instrument and
lacated at:

i033 BRUNSWICK HARBOR, SCHAUMBURG, ILLINOIS 60193
{Property Acoress)

The Property inciudes a unit in, together with an undivided Interest in the common siements of, a

condominium preoject known as: a3 A
NANTUCKET COVE CONDOMINIUM 928136

{Mane of Consominium Praject)
{the "Conconinium Project”). If the owners association or other entity which acts for the Condominium
Project ithe’ "Owners Assoclation”} holds title to property for the bensfit or use of Its members oi
shareholderz, the Proparty also includes Borrower's interest in the Owners Assoclation and the uses,
proceeds and benefits of Borrower'’s interest.

CONDOMINI M COVENANTS. in addition to the covenants and agreements made In the
Security Instrumerit, Eorrowar and Lender further covenant and agree as follows:

A. CONDOMINIUM TOVENANTS., Borrower shall perform all of Borrower's obligations under the
Condomirium Project's Constituent Documents. The "Constituent Documeats™ are the: (i} Declaration
ar any other document v/bich creates the Condominium Project; (ill by-laws; (i} code of regulations;
and liv) other equivalent doruments. Borrower shall promptly pay, when due. all dues and assassments
imposed pursuant to the Coist.teant Documents.

B. HAZARD INSURANCE. S0 long as the Owners Association maintains, with a generally accaptad
insurance carrier, 2 "master” or Talankst® policy on the Condominium Project which is satisfactory to
Lender and which provides insurance coverage In the amounts, for the perlods, and against the
hazards Lender requires. inctuding (rir2 and hazards Included within the term “entended coverage.”
then: (I} Lender waives the provisicnin Uniform Covenant 2 for the monthly payment to Lender of
one-twelfth of the yearly premium installir2nts for hazard insurance on the Property; and

(i1} Borrower's abligation under Un form Covanant B to maintain hazard insurance coverage on
the Property is deemed satisflad to the exteit that the requirad covaerage s provided by the Owners
Assoclation policy.

Borrower shall give Lender prompt notice of ary lapse in required hazard Insurance coverage.

In the event of a distribution of hazard InsdrFsnce proceeds In lies of restoration or repair
following a loss to the Property, whether to the unil 7r ,to common elements, any proceeds pavable to
Borrower are hereby assigned and shall be paid to Lard.r for application to the sums secured by the
Security Instrument, with any excess paid to Borrower.

C. PUBLIC LIABILITY INSURANCE. Borrower shall taks such actlons as may be reascnable to insure
that the Owners Assoclotion maintains a public liablilty insu ance policy acceptable in form, amount,
and extent of coverage to Lender,

D. CONDEMNATION. The proceeds of any award or claim flir) damages, direct or consequential,
payable to Borrower in connection with any condemnation or oihe: tuking of all or any part of the
Property, whether of the unit or of the common elements, or _<=r_ any conveyance in fleu of
condemnation, are hereby assigned and shall be paid to Lender. Such rroceeds shall be applied by
Lender to the sums secured by the Security Instrument as provided In Uniform Covenant 10,

E. LENDER'S PRIOR CONSENT. Borrower shall not, except after notice to 'vender and with Lender's
prior written consent, either partition or subdivide the Property or consent tu:

(i} the abandonment or termination of the Condominium Project, excep. *or abandonment or
termination required by law in the case of substantial destruction by fire or otlier ~asu alty or in the
case of a taking by condemnation or eminent domain;

{H} any amendment to any provislon of the Constituent Documents if the prowvuizien s far the

exprass benefit of Lender;

{ii) termination of professional management and assumption of self-management of the Owners
Assoclation; or

{iv) any action which would have the effect of rendering the public iabllity insurance coverags
maintaired by the Owners Association unacceptable to Lender,

F. REMEDIES. |If Borrower does not pay condominium dues and assessments when due, then
Lendur may pay them  Any amounts disbursed by Lender under thia paragraph F shall become
additional deht of Borrower secured by the Security Instrument. Unless Borrower and Lender agres to
other terms of payment, these amounts shali bear interest from the date of disbursement at the Note
rate and shall be payable, with interest upon notice from Lender to Borrower requesting payment

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provislons contained i
Condominium Rider.

. iBest) héé:r’:_.. o - {Best)
Barrower BARRY J Borrowar
- (Bent) {Beul)
Borrower BowdWer
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