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AFTER RECORDING RETURN TO:
TEMPLE-INLAND MORTGAGE CORPORATION
2500 SOUTH HIGHLAND #110

LOMBARD, IL 60148

92823502

[Spaen Above Tie Line For Recording Dua]

MORTGAGE

. P U NOVEMBER 04, 1992
THIS MORTGAD®, O SSriBRRERINY A8 Rk womwanwy - 1

The mortgagor is

593835

) Borrower' 'y, This Security Instrument is given w

TEMPLE-INLAND MORIGACE CO&PORMIOE“ ‘ P ,; \Vhi(.‘h is nrgkmimd il existing
untler the laws of THE STATL-QF TEXAS .+ nd whose address is PO

AUSTIN, TEXAS, 78767 (**Lender™).
Burrower awes Lender the principul suinof ONI HUNDRLD FIFTY ONE LI‘IIOUSAND SIX HUNDRLD
FIFTY AND 00/100 - Doltars (U8, 5 151,650, 00 ) This debt is evidenced by Borrower's note
dated the snme date as this Security [nstraments Note’ ) wlmh provides lul moenthly payments, with the full debt, if no
paid carlier, due and payable on 99 This Security Instrumeni
secures to Lender: (a) the repayment uF(?u, bﬁu ¢ m’ e 1\ the Note. with interest, and \|'| renewnls, extensions anid
maodifications of the Note: (b} the payment of all other sins, with interest, advanced under purugreph 7 1o protect the security
of this Security Instruments and () the pertarmance of Bottewer's covennnts and agreements under this Security Instrument
aed the Note, or this gm Rusc Borrower does heeeby mortgagegram and convey to Lender the following described prop-
ety located in County, linois:

‘-‘.EB EXHIBIT "A" FFOR LEGAL DESCREIPTION:

PERMANENT INDEX NUMBER: 14~32-422-037-<10P2

DEPT- 11 reschmn T, L anG
43335 TRAN 7661 11704797 (5359200,
1B WD RGN AR

JUCn COURTY RECDRDER '

which has the nddress of 849 W, WILLOW UNIT #1° CHICAGOQ
{Sapeni} [Cuy}

Niinois 60614 (*Property Addeess™);
ifip Cede) : :

TUor'l HER WITH all IN itprovenients now o herealter erected on the property, and all easements, nppurtenances,
and {ixtares now or herenfter o part of the propeny. ALl replicements aid additions shill alse be covered by this Security
Instrument, All of the foregoing is referred to in this Security Instrument as the **Property,” :

BORROWER COVENANTS thirt Boreower is. mwfully seisee of the estate hereby conveyed uned has the ng,hl 10 mongage,
grant and convey the Property wmd that the Property is uneneumbicred, except for shevmbrances of record, Borrower warrants
st will dlefend generally the title to the Property against all claims and demands, subject 10 nny encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenmnts for smtlonat use und non-uniform covenants with tinited
variations by jurisdiction to constitute & uniform security instrament covering ronl property,

LLINGIS—Singie Family--Fannle ManiFaddia Mrc UNIFORM INSTRUMENT Form 30 9190 (paye ! of 6 ;m,m}

593835

M1IL
LIC 098
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UNIFORM COVENANTS.  Borrower and Lender covenant and ugree as follows:

1. Payment of Principat und Interest; Prepayment and Late Charges.  Borrower shall promptly pay when due
the principal of and inicrest on the debt evidenced by the Note and any prepayment and fate charges due under the Note.

2, Funds for Taxes and Insurance,  Subject 1o applicable law or 10 0 written waiver by Lender, Borrower shall
pay t¢ Lender on the day monthly payments are due under the Note, until the Note is paid in full, o sum ' Funds'") for:
{uy yearly taxes und assessments which may nutain priority over this Security Instrwment as a lien on the Property; (b) yearly
Jeasehold payments or ground rents on the Property, if any; (¢) yeorly hnzmd or property insurance premiums; (d) yearly
{lood insurance premiums, if any; (¢} yearly mortgnge insurance premiums, if any: and (f) any sums payable by Borrower
to Lender, in accordance with the provisions of paragraph 8, jn licw of the payment of mortgage insurance premiums, These
iteins are called “*Escrow Hems,'* Lender may, at uny time, collect nodd hold Funds in un amount not Lo exceed the maximum
amount a lender for a federally reluted mortgage loan may require for Borrower's eserow account under the federal Real
Estate Settlement Procedures Act of 1974 as wmended from time to time, 12 U.5.C. § 2601 ef 5¢q, ('RESPA'}, unless
another law that apolies to the Funds sets o lesser amow . I so, Lender may, ot uny time, collect and hold Funds in an
amount not to exdeed the leaser nmoune. Londer muy estimate the amount of Funds due on the basis of current duty s
reasonable estimates oi expenditures of future Eserow lems ar otherwiso in accordunce with applicable law,

The Funds sha't b2 held in an institetion whase deposits are insured by a federn! ngency, instruisentality, or eniity
(including Lender, if Lerder is such g institution) or in any Federal Home Loan Bank. Lender shatl apply the Funds o
pay the Escrow lems. Lender vy not charge Borrower for holding and npplying the Fumds, anounlly analyzing the escrow
aceount, or verifying the Escrov ties, unless Lender pays Borrower interest on the Fumds and applicable luw permits Lender
to make such o churge. Howeved, Lender may sequire Borrower to pay o one-time churge for an independent real estole
tax reponting service used by Lender in sornection with this loan, unless upplicable law provides otherwise. Unless an agreement
is made or applicable Inw rogquires interzstedie paid, Lender shall not be required 1 pay Borrower any intcrest or carnings
on the Funds. Borrower und Lender muy agree-io writing, however, that interest shall be paid on the Funds. Lender shall
givo to Borrower, without charge, un ansuat accounting of the Funds, showing eredits und debits to the Funds and the purpose
for vhich each debit to the Funds was made. The Fan!s are pledged ns additionnd security for ull sums secured by this Security
Ingteument.

I¥ the Funds held by Lender exceed the amounts pesmitted 10 be held by appheable law, Lender shail aceount 10 Borrower
for the excess Funds In accordanee with the requiremenss ofspplicable taw, 11 the umount of the Funds held by Lender ut
any time is not sufficlent to pay the Escrow ltems when duc. Lender mtay so notify Dorrower in writing, and, In such cnse
Borrower shall pay o Lender the amount necessury to muke wir tbe deficiency, Borrower shall muke up the deficiency in
no more than twelve monthly payments, at Londer's sole discretion,

Upon paymeat in full of atl surs securect by this Security Inscroment, Lender shall prompily refund 10 Borrower
any Funds hetd by Lensler, 1T, under preageaph 21, Leoder shufl seguire’orsell the Propenty, Lender, prior to the acquisition
or sale of the Property, shall apply wny Funds held by Lender at the time o acquisition or sale as a credit agninst the sums
secured by this Security Instrument.

3. Application of Payments,  Unless upplicuble low provides otherwise atl paymems received by Lender wider
paragraphs L ond 2 shakl be applied: Grst, w any prepayment churges due under the ot second, 1o urounts payable under
paragtaph 2; third, 1o Inlersst dus; fourth, 1o pripcipal due; and las, 10 any Inie chaige: due under the Note.

4. Charges; Llens, Borrower shall pay all txes, assessments, chorges, fines awd impositions attributable 1o the
Property which may attain priority over this Security lnstrument, and leaschold payments or peavrd rents, i any, Borrower
shnll pay thezo obligtions in the manner provided in poragraph 2, or if not paid in that maumer, doirower shall pay them
on time directly to the person owed puyment. Borrower shall promptly furnish to Lender all notices0famounts o be pald
under this puragraph. 1f Borrower makes these puyments directly, Borrower shidl prampily Turnish to Lende: meeipts evidencing
the payments,

Borrower shall promptly discharge any Loy which has priority over this Seeurity Instrument unless derrower: (a)
agrees in writing 1o the puyment of the obligation secured by the lien tn o musner neceplable to Lender; (b) cuntests in geod
fuith the llen by, or defends aguinst onforcement of the tien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcemont of the lien; or (@) secures from the holier of the lien un agreement siisluctory 1o Lender subor
linating the len to this Sceurity Instrument. Tf Lendor determines that any part of the Property is subjeet to # lien which
muy attaln priaclly over this Security Instrument, Lender nuy give Barrower a natice identifying the lien. Dortower shell
autisfy the llen or take vne or more of the actions sot forth above within 10 days of the giving of notice.

§. Huxard or Property Insurance,  Borrower shall keep the improvements now existing or herealler erected on
the Property insured against loss by fire, hazards fneluded within the werm *extendeld coverage' and any other hozards,
including floods or flovding, for which Lender requires insurance. This insuranee shall be maintained in the smounts and
for the periods that Lender requires. The insurance carrivr providing the insurance shull be chosen by Borrower subject to
Lender's approval which shull not be unrensonably withhekt, 1§ Dorrower Fuils to tonintain coverage deseribed above, Lender
nuy, &t Lender's option, obtnin covernge to proteet Lender's rights in the Property in aceordance with paragraph 7,

Fora 2014 W0 (poge 2 of & pages)
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All insurance policies and renewals shatl be ncceptable to Lender s shull include o standard mortguge clavse, Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shatt promiptly give to Lender all receipts
of paid premiums nad renewal notices, In the event of loss, Borroswer shall give prompt notice to the insurance carrier and
Lemder, Lender may mnke proof of loss i not made promptly by Bocrower,

Unloss Lender nnd Borrower utherwise agree in writing, insurance proceeils shull be applied to restoration or repair
af the Proparty dumaged, if tho restoration or ropuir is economically feasible und Londer's security is not lewsened, ]I the
restoration or repair ix not economically feasible or Lender's sceurity would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Insteument, whether or not then due, with any excess paid to Borrower. If Borrower
abandons the Property, or does not answer within 30 days a notwe from Lender that the insurance enrrier bas offered to
settle n claim, then Lender may collect the insurunce proceeds. Lemder may use the proceeds to repair or restore the Property
or 10 poy sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when the notlce
is given,

Unlegs Lender and Borrower otherwise ngree in writing, any npplication of proceeds to principnl shall not extend
or posipene the dus dite of the monthly puyments referred t in paragephs 1 and 2 or chunge the amount of the puynients,
[T under puragcaph 21 the Property is acguired by Lewmder, Borrower's right to any inswance policies and proceeds resulling
from damage 10 the Praperty prior to the acquisition shall pass to Lender to the extent of the shms secueed by this Security
Instrument immediniely grior to the ncquisition,

6. Occupancy,.”rzzervation, Maintennnce and Protection of the Property; Borrower's Loan Application;
Leaseholds, Borrower shall s=cupy, estublish, and use the Property 23 Borrower’s principal residence within sixty days
nfier the execution of this Securiy Inctrument amd shall continue to occupy the Property as Burrower's principsl residence
tor at least one yeur afier the deia nf oceupancy, unless Lendor atherwise agrees in writing, which consent shall not be
unrensenably withheld, or unkess extesmitiog cireumstanees exist shich are beyond Borrower's control, Borrower shall aot
destroy, damage or impait the Praperty, 2itow the Property 1o deteriornte, or commit wusic on the Property, Borrower shail
be in defult if suy forfeiture nction or proceéding, whether civil or crimingl, is begun that in Lender’s gool fuith judgment
could result in {orfeiwee of the Property ur otwsrwize muterially impuir the lion created by this Secarity Instrument or Lender's
sccurity interest. Borrower may cure such a defortiand reinstate, os pravided in paragraph 18, by causing the netien or
proceeding o be dismissed with a ruling that, in Lander’s good faith dewemination, prechudes (orfeire of the Borrower's
interest in the Property or other muteriof impairment of the fien created by this Security Instrament or Lender's seeurity
interost. Borrower shall also be in defuult if Borrower, durieg the loan applicatien process, give materially false or innecurate
information or stutemends to Lender (or failed to provide Buadeswith any nteriad infornmtion) in connestion with the ioun
evidenced by tho Note, including, but not limited 1o, representetions concerning Borrower's oceupuncy of the Praperty as
a principal residence. I this Security Instrument is on a leasehold, Becrawer shall comply with ali the pravisions of the tease,
1T Borrower nequires feg title 1o the Property, the leaschotd and the Beditle shali not merge watess Lender ngrees to the
merger in writing.

7. Protectlon of Lender's Rights in the Property, 11 Borrower (a0 perform the covensnts and agreements
contained in this Security Instrument, or there is o legat proceeding that may sigeificantiy affect Lender's rights in the Property
(such us o proceding in bankrupicy, probute, tor condemnation or forfeiture or teeritree laws ar regulutions), then Lender
may do and puy for whatever is necessary 10 proteet the value of the Property and Lend<i'sorights in the Property, Lender's
actions imay include paying any sums secured by a lien which has priovity over this Seeuidy Iestrument, uppearing in court,
paying reasonable attorneys' fees and entering on the Proporty 1o muke repuirs. Although Uender muy tuke action ander
this paragraph 7, Lender does not have to do so. -

Any amounts distursed by Lender under this puragraph 7 shall become additionnd debt o Bor;ower secured by this
Security Instrument, Unless Borrower and Londer agree to other terens of payinent, these amounts shali Gear interest from
the date of disbursement at the Note rate and shalt be payable, with interent, upon notice Irom Lender to Rarrawer requesting
paymen.

8. Mortgage lnsurance, 11 Lender requived mortgoge inswrance as o condition of making the loun secured by this
Security Instrument, Boerrower shull pay the premiums required to waintain the morigage insurance in effect. If, for any
reason, the morguge insurince coverage required by Lender lapses or ceases to be in effect, Borrower shull pay the premiums
required 10 obtain coverage substantinlly equividen? ot mortguge Jnsunmee previously in effect, at u cost substantially
equivalent 1o the cost 1o Borrower of tho mortgige insuranee previously in effeer, from an alternate mortgage insarer approved
by Lender, I substantiully equivalent mortgage insurinco coverige Is tot avatiable, Borrower shall pay to Lendor each month
u sum equal 1o one-tweltth of the yearly mortguge insurance premiun being paid by Borrower when the insitrance coverage
lapsed of censed to be in effect. Lender will aceept, nse and retnin these payients as a loss reserve in liew of mortgnge
insurance. Loss reserve payinents may no fonger bo requited, at the option o Lender, it morlgage insurance coverage (in
the amount il for the period that Lender reguires) provided by an Insurer approved by [ender again beconies nvailnble
aind is obtained, Rorvower shall pay the premiums required to maintin morgage insurance In effect, or to provide a loss
reserve, until the vequirement for mortgage insurenee ends in accordnnee with any writien ngreement hetween Borrower
and Lender or npplicable law, '
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THIS CONBOMINIUM RIDER is made this ATH :luy of NOVLMBLR' 1992
and is incorporated info wnd shall be deeened o amemd and supplement the Mortgage, Deed of Trust or Security Deed (thc
"Smln.Elu'&trumunt"}uf the same dine M.nb the undersigned l\(lllw"limruwu"‘)ln secire Borrower's Note to
TEMPLE-INLAND MORTG SORPORATIO (the Lender'™

of the sume date and covering the Propert clucnhul in the Security Instrument and located o

849 W. WILLOW UNIT #1 CHICAGO, ILLINOIS 60614
(Pmpmlv Awdroan|

The Property includes n anit In, together swith an undivided Interest In the common elements of, o condominium project
knawh 939 WEST WILLOW CONDOMINIUMS

|Nunza ol Copdominium $ojoct)
{the "Condominiume Projeet’), I the owners associntion or other entity which acts for the Candominium Project (the
“Owners Associntion') holds title w property (or the benefit or use of its members or shareholders, the Property ulso includes
Borrower's interest in the Gwners Association aad the uses, proceeds and benefits of Borrower's interest.

CONDOMINIZA COVENANTS, In addinon to the eovenamts mid agreemenis mude in the Security Insirimend, Borrower

and Lender turther covernng and agree as follows:

© Ay Condominkany Obligations, Boceower sl perforny all of Borrower's obligntions wnder the Condominiam
Project’s Constituent Docuriems. The *Constitwent Docwrsients™ are the: (1) Decliration or any other document: which
crentes the Condominium Frojest i) by-lwws; (iif) code of regulations; mnd (v) other eguivalent documenis. Borrower shill
prampily pay, when due, sl ducsan ussessments imposed purspant o the Censtitnent Dacumeiia,

B, Hozurd Insurance, Su leng as the Owaers Asspeiation maimains, with a generatly aceepted insurance carrier, o
Caster”” op hlanket' policy on tie Coptominium Project which is smtisfoctory to Lender and which provides insurance
coveraye in the amounts, for the periods, fusd wziinst the hozareds Lender reguires, including Gre and hzards incloded within
the term Cextesded coverage,” thew

(1) Lender waives the provision in'Unitorn Cavenunt 2 {or the wonthly pryient - Lender of one-iwelfily of
the yenrly premiun installments Tor hazurd insureree an te Propecty; and

(1) Borrower's abtigation wider Unifornd Covenant § to nxdotein hzard insurinee covernge on the Property
is deomed satistied to the extent that the requited caversg? s provided by the Dwners Associntion policy,

Horrower shall give Lender prompt vatice of any lipssinrequired harard insuranee coverage.

In the event of u distributivs of hizard insurtace proceeds-in liew of restoration or repuir following n loss o the
Froperty, whether to the undt or to vomaten elements, my procecds raynble to Borrower wre iereby assigned ond shall be
puid 10 Lender for applicatian to the sums secured by the Seeurity imacsaent, with any excess paid o Borrower,

C. Public Liabillty Insveance, Borrower shall take sech actions v may be reasonable to insure that the Owarers
Association meintains a poblic lability insurance poliey accepluble in form, mount, and extent of coverage to Leader,

D, Condenmation, The proceeds af any award or elnim for damages, dircetor consequential, payable 1o Borrower
in conneetion with sy condemnation or other wking of all or any part of the Propecty, avhether of the unit or of the common
Celenments, or Tor sy conveysnce in ey of comdemnation, are hereby wssigned and sialUbe puid to Lender, Such procecids
shatl be applicd by Lender to the sums seowred by the Security nstnusent as providedn Lniform Covenant 10,

E. Lender's Prior Consent, Borrower shudt aet, exeept after notive to Lender and with Lender's prior written
cunisent, either purtition or subdivide the Praperty or consent 4.

(i) the abundonment or texmination of the Condominium Projuect, except for aburdoninent or wrminulion
required by law in the case of substantial destruction by fire or other casualty or in the case of o whipa by condemnation
or eminent dorin

(it any amendmen) to any provision of the Constitiert Documents if the provision is for (i eanress denefit
of Lender;

(1) termination of professional manugement nad assumption of sell-management of the Owners Assoclation;
313

(iv) uny action which would have the effest of rendering the public linbitity Insuranee coverage mintained by
the Owners Associntion unneceptable w Letder.

T, Remedies, if Borrower does not puy condonsiniin dues and nssessments when due, ther Lender may poy themn
Any amounats disbursed by Lensder under this prragraplt F sholl become additionnl debt of Borrower secured by the Security
Instrument, Unless Borrower and Lender agres i other weems of payment, hese nmounts shall bear interest from the e
of disbursernent at the Note rate and shidl be payable, with interest, upon notice from Lendes w Borrower requesting payment.

BY Slwp BELOW, Hugmwu aecepts tnd wrrees (o the terms and provisions comtained i this Condominium Rider,

ﬂr"""df‘.‘.....:‘d‘"“:";b..."... '] l..lllI“‘l."{'lll!l'lill"'lsi

LORA A. CHAMBERLAIN oasel) o)

Ul‘iﬂ.ﬂll'v.!.l'hlllll?.l!.tll&:“') ll||!l.ll"lli‘!'l‘l..!lvﬂlll(qcnl]

fanowar -fipttawar

MULTISTATE CONDOMINIUM RIDER--Singlo Famity—Fansle Mae/Fraddie Mac UNIFORM INSTRUMINT Foir 3140 9/90
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BALLOON RIDER
(CONDITTONAL RIGHT 'TO REFINANCE)

THIS BALLOON RIDPER is mutle tis oo TH.. e cliy of L ROVEMBER. e, 199200,
and is Incorporated into snd shal! be deemed to amend and supplentent the Mortgage, Deed af Trust or Deed to Seeare Deby

(she “*Security Instrument®’) of the smne dute given by the unadersipned (the *Horrower™} 10 secure the Rorrower's Nuote
verenss (the "lemder'™)

10 sevveenenes PEMPLE~ENLAND - MORDPGAGE QORPORNTEQN: -rvvrrmrcrin
of the snme dnte andl covering the property deseribed in the Seewrbty Tnstroment and Jocmied an:

849 W, WILLOW UNIT #1 CHICAGO, ILLINQIS 60614

Frstvasi sy Mredrararcatar ey earaty bet

[Propenty Adibress)

The interest rite stated on the Note is ealled the **Note Rate, " *Fhe date of the Nole is ealled the ' Note Dare. "' 1 understand
the Lender may transfer the Note, Sceurity fnsaroment and this Rider, ‘The Lender or anyune who tnkes the Noe, the Security
[nstrument and this Rider by transfer and who is entitled 1o receive puyments under the Note §s called the **Note Holder. ™

ADDIFIONAL COVENANTS. Tn midltion to the covennnts and agrecients in the Security Instrunxent, Borrawes amd Lender
further covenar’ and agree as follows (despite anything (o the contrary contalnedt I the Seeneily Instrinnent or the Note):

1. CONDITIONAL RIGHT TO REFINANCE

At the maturity(da‘c.of the Nole wixd Secutily | went (e Matority Daje), T will be sble o oblaln o new loan
{"'New Loan"") with a_zew Maturity Dale of BlﬁL?}MELRBl . 2()‘!‘! , andd with an interest rate eqaal to the
“New Note Rate'* determdaal in nceosdance with Seetion 3 below i all the conditions provided o Sections 2 nnd § below
arc miet (the **Conditiona) Reviiancing Option''). 7 those conditions are nct met, T understand thnl the Note Holder is under
ne abligation to refinance ormeaify the Note, o o extend the Matwrity Dme, amd that 1 will have o repay the Note from
my own resources of find a leadie avilling 1o lend me the imeney ta repay the Note.

2, CONDITIONS TO OPTiON

11 want to exercise the Conditionid icelinanging Option at maturity, certain conditions muost be met as of the Mawrity
Dale. These conditions are: (13 1 must still e the awner and occupant of the property subject te the Securbty Instruiment
{the ““Property™™y; (2) 1 must be curcent in (ny monthly pauyments and eonnet have been more than 30 days lae on any of
the 12 scheduded munthly payments immedinedy preeeding the Muurily Date: (1) ne lien against the Property (except for
taxes and special assessments sot yet due egdeoayable) viher i that of the Sceurily  Instrument amy exist
(-4} the New Note Raote cannot be inore than 5 peretne.ps poings above the Note Rated o (5) T muost make nowritlen reguest

to the Note Holder ns provided in Section 5 heiow,

3. CALCULATING THE NEW NGTE RAYVE

The New Note Rate will be o fixed rate of interess cquat fothe Federnl National Mongage Associolion's required net
yicld for 30-year Nixed rate mortgages subject te o 60-day mandarary delivery commitment, plus one-half of one pereenlage
puoint (0.5%), rounded o the nearest one-cighth ol one percentage voint (0.125%) (the **New Note Rate™) The reguired
net yield shabl be the applicable net yield in effeet on the date andiae ot day thet the Nule Holder receives notee of my
eleation to exercise the Conditionnt Relinencing Optian, I this required e cyichd is notavallable, the Note Holder will dever-

mine the New Note Rate by using comparable information.

4. CALCULATING THIE NEW PAYMENT AMOUNT

Provided the New Note Rate as enleulded i Seetion 3 above is not grewer thae § percentage points above the Note
Rate and sl other conditions required in Scetion 2 above are satisficd, the NoteE0Rler witl deteemine the amount of the
muaihly poyment that witl be suflicient o repiy In Tull (0) the vapaid principal, plus 22 peerned but vnpaid interest, plus
(ey atib other sums 1 will owe wider the Note and Sccurity Instrament an the Matarity D tassaming my monthly payments
then are current, as reguired wider Seetion 2 abovel, over the e of the New Note at the New Note Rate in equal monthly
pryments, The result of tis caleulation will be the amount of my new principal and interest payment every month uniit the

New Note is fully paid.

5, EXERCISING THE CONDIFIONAL REFINANCING OFUION

The Note Holder will notify e ut least 60 calendar days in mdvance ol the Maturily Dite and adviseaneof the principal,
ncerued but unpaid interest, nnd ol ollier sums 1 am expeeted o owe on the Maiurity Date. "The Nate lioYaesalso will wilvise
me that 1 may exercise the Conditional Refinuncing Option # the conditions in Section 2 above nre inet! The. Nute Halder
witl provide my payment record information, togethier with the e, title and address of the person representing the Note
Holder that I must notify in order to exercise the Conditionnt Relinancing Option. 171 meet the conditions of Section 2 above,
[ may exercise the Conditionnt Relinancing Optlon by aotifying the Nate Holder vo liee than 45 calendae days prior tu the
Maturity Date. The Note Holder wil! enleulate the fixed New Note Rale based upon the Tedernl National Maertgige Associn-
tion's applieable published reruired net yield in effect on the dute und tinwe of day nolification is receivid by the Note Holder
and as caleulated in Seetion 3 nbove, 1 will then have 30 catendar days to provide the Note Hlolder with aceepluble proof
of my required ownership, occupancy and property lien stiius, Before the Maturity Pate the Note 1Holder will advise me
ol the new interest rate {the New Note Raote), new monthly paymert amount and o date, time and place 31 which I must
appear to slgn any documeins reguired to complete the required refinuncing. 1 wndersinnd the Note Holder will charge me
u $250 processing fee amd the costs associnted with updating the title insuranee policy, i any.

By SIGNING BuLOw, Borrower aceepts and agrees ta the terms nnd covennnts contmined in this Batloon Rider.

;2 i L8502
.'.gaat':r-;l.-'.{(.".4:‘.’:?:&:‘.‘.’,.?’....‘W' {Seal) . " {Seal)

Horrower

....é RA }\‘.‘ C‘.HAMBERLAIN Nurrower

e, PN reeran e {Sead)

Harrimwver {8ign Original Oniy]

MULTISTATE BALLOON RIDER--Single Family—Fannte Mee Unliorm Instirument Farm J180 12/8% (e 1 oof 1 pagr)
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