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. THIS MORTGAGE ("Securlty Instrument”) Is glvenon October 28,1992 ', The morigagorls .~ i
pavid A. Whits and Terry A, White, Kusnband and Wi H';_‘1,,‘5:':,.::\,,,‘}‘__a"._m 1;-1-'1;,--:-1 s
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This Security Instrument Is givanto 0id Kent Bank,

which Ig organized and existing Lrvier the laws of the United States of America v, and whoae address is -
1500 K. Maln Street . Whanton, 1L 60187 oo oo o ina it Do i (L gndary,
Borrower owes Lender the principal simo*~ 0ne Hundred Forty Thousand Dollars and no/100
et Dollars (U.S. $ 140,000.00 I This debt is
evidenced by Borrower's noteugaléd the sanie dute as this Security Instrument ("Note®), which provides for monthly
payments, with the full debt, ff hot paid earller, Jus and payableon pecember 1, 2022 . This Securlty
Instrument secures 1o Lender: (a) the repaymant-#ihe debt evidenced by the Note, with interest, and all renewals,
extansions and modifications of tha Note; ?,bj the paym.ent of all other sums, with interest, advanced under paragraph 7
to protect the sacurity of this Securlty instrument; and (c) tha performance of Borrower's covenante and agreements
under this Securlty tnstrument and the Note. For this purpose, Borrower does heraby mortgage, grant and convey to

HRST AMER(CAN TITLE INSUPANCE &

Lendsr the following descried property located in ¢ook — - e S
COlJnty, Winols: S e '\ R T AT USRI P i PO PR TN I T
{ LOT 27 BLOCK 3 IN CHARLEMAGNE UNIT 1, BEING A SJBDIVISION OF PART QF THE
NORTHWEST 174 OF SECTION 30, TOWNSHIP &2 WORTH, RSKGE 10 EAST OF THE THIRD '~ 7
PRINCIPAL WERIDIAN, ACCORDING TO THE PLAT THEREOf RECORDED APRIL 21, 1978 < =
O PRSI LR TP
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which has the address of 3189% Bordeaux Dr. . 7 Hoffmsn Estates . | o
[Street) ey T
Eillinois 60195 ("Property Address"); S
(Zip Code) ' ' B
%  TOGETHER WITH ail the improvements now or hereatter eracted on the property, and all easements,
* appurtenances, and fixtures now or hereatter a part of the property. All replacerments and additions shall alco be
cavered by this Security Instrument. All of the foregoing Is referred to in this Security Instrument as the “Properiy.”

BORROWER COVENANTS that Borrower is fawfully salsed of the estate hereby conveyed anc has the right to
mortgaga, grant and convay the Property and that the Property is unencumbered, xcapt for sncumbrances of record,
Borrower warrants and will defend generally the lillg to the Proparty againat all ciaims and demands, subjsct to any

encumbrances of renord _ _ _ [;O ,
T& 7 FORM 3014 9700
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< ‘Allinsurance policies and renewals shall be acceptable to Lender and shall incliide a standard mortgage clauge.
Lender shall have the right to hold the poiicies and renewals. if Lender raquires, Borrower shalt promptly give 10 Lender
all recelipts of paid premiums and renawal notices. In the avent of loss, Borrower shall give prompt noticeta the - -
ingurance carrler and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree In writing, insurance proceeds shall be applled to restoration or repair
of the Property damaged, if the restoration or repalr is economically feasible and Lender's security is not lessened. i the
restoration or repalr is not economically feasible or Lender's security would be lessened, the Insurance proceeds shafl
be applied to the sums secured by this Security Instrument, whether or not then due, with any axcess pald to Borrower.
if Borrower abandons the Proparty, or daes not answer within 30 days a notice from Lender that the Inaurance carrier
has offered to settle a claim, than Lender may collect the insurance proceeds. Lendar may use the proceeds to repair
or restore the Propeny or to pay sums secured by this Security Instrument, whether or not then due, Tha 30-day period
will bagin when the notice Is given. T TR PR T,

Unlese Lender.and Borrowar otharwlse agrea In writing, any application of proceeds to principal shall not extend or |
postpone the due daie of the monthly naymants retarred 10 In pafaaraghs 1 and 2 ot change the amount of the |
payments it under paragraph 21 the Property is acquired by Lender, Borrower's right 1o any ineurance poiicies and
proceeds resulting frantuzmage to the Property prior to the acqulsition shail pass 1o Lender 10 the extent of the sums

[PEESTETIS B

/

secured by this Security insirument immediately prior to the acqulsition. S

6. Occupancy, Preservailon, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occipy, establish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Security instniment and shall continue to occupy the Property as Borrewer’s principal
residence for at least one year after thi: date-of sccupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or uriess extenuating circumstancas exist which are beyond Borrowar's control.
Borrower shall not destroy, damage or impa'r thi Property, allow the Property to detariorate, or commit waste on the -
Property. Borrower shall be In default if any furelure action or proceeding, whether civit or criminal, is bagun that in
Lender's good faith judgment could resuit in forieliu:ra of the Property or otherwise materlally Impair the lien created by
this Security instrumant or Lender's sacurity Interet-@arrower may cure such a default and reinstate, as provided in
paragraph 18, by causing ths action or procesding 1 [ dismissad with a ruling that, In Lender's good falth -
determination, preciudes fortelture of tha Barrower's Interzst Iy the Propenty or other material impalrment of the Han
created by this Securlty Instrument or Lendar's securtly imeresi. Borrowar shall aleo ba In default it Borrower, during the
loan application process, gave materially false or inaccurate snfurmation or stalomenta to Lender (or failled 1o provide
Lander with any material Information) In connacticn with the loan svi-fanced by the Note, Including, but not limited to,
representations concerning Borrower's occupancy of the Property as earincipal residence. if this Security Instrument is
on a leasehold, Borrower snall comply with all the provisions of the leasy, !f Borrower acqulres fee title to the Proparty,
the leasehold and the lee title shall not merge unless Lender agrees to (e msraer in writing. ‘

7. Protection of Lender's Rights in the Property. If Borrower falls to parforin the covenants and agreements
contained In this Security Instrument, or there Is a legal praceeding that may sigrficantly affact Lender's rights in the
Property (such as & proceeding in bankruptcy, probate, for condemnation or foneitdre or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the valus of the Property and Lender's
rights In the Property. Lender's actions may include paylng any sums secured by a lfen which has priority over this
Security Instrument, appearing in court, paying reasonable attorneys' tees and entering on the Property to maxe '
repairs. Althaugh Lender may take action under this paragraph 7, Lender daes not have to ¢9 sr.

Any amounts dishursed by Lender under this paragraph 7 shall bacome additional deht of Gorrower sacured by
this Securlty Inatrument. Unless Borrowar and Lerider agree to other terms of payman, thaue amcurits shafl bear
intarest from the date of disbursement at the Note rate and shall be payable, wih ir*erest, upon noticaicum Lender to
Borrower requesting payrent. :

8. Mortgage Insurance. !f Lender required martgage Insurance as a condition of making the loan sacured by this
Securlty Instrument, Borrowar shall pay the premiums required to malntain the mortgage Insurance In effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in sifect, Borrower shall pay the
premiums required to obtain coverage substantiatty equivalent to the mortgage Insuranca previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage Insurance previously in effect, from an alternate
mortgage Insurer approved by Lender. If substantially equivatent mortgage insurance coverage Is not avaliable, ‘
Borrower shall pay to Lender each month a sum aqual to one-twatfth of the yearly mortgage Insurance premium belng
pald by Borrower when the insurance coverage lapsed or ceased to be In effect. Lender will accept, use ard retaln these
payments as a loss reserve in llau of mortgage Insurarice. Loss reserve payments may no longer be required, atthe
option of Lender, if mortgage insurance coverage (in the amount and for the perlod that Lender requires) provided by an
insurer approved by Lender again becames avaliable and is obtainad. Borrower shall pay the premiums required to
maintain mortgage Insurance In effsct, or to provkie a 10ss reserve, untl the requirement for mortgage Insurance ends
In accordance with any written agreement betwaan Borrowar and Lender or appllcable faw, /i et poss o
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secured by this Securlty Instrument. However, this option shall not be exercised by Lendér ¥ aercise is prohiblted by
federal law as of the date of this Securlty Instrument.

. lfLender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. If Barrower falls to pay these sums prior to the explration of this period, Lender may invoke
gny remedies permitted by this Security instrument without further notice or damand on Barrawer.

18. Borrower's Right to Relnstate. If Borrower meats certain conditions, Borrower shall have tha right to have
enforcement of this Security Instrument discontinued at any time prior to the eadier of: {a) 5 days (or such other period
as applicable law may specify for reinstatement) before sale of tha Property pursuant to any power of sale contained In
this Security Instrument: or (b) entry of a judgmant enforcing this Security instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then woutd be due under this Securlly Instrument and the Mote as if no
acceleration had accurred: (b) cures any default of any other covenants or agreements; (c) pays all expansas incurred
in enforcing this Security tnstrument, including, but not imited to, reasonable atiorneys’ fees; and (d) takes such action
as Lender may reasanably require to assure that the lien of this Security Instrumant, Lender's rights In the Property and
Borrower's obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon
reinstatement by Foriower, this Securlty Instrument and the obligations secured hereby shall remain fully effective as if
no acceleration had ozcurred. Howevst, this right to reinstate shall not apply in the case of acceleration under

paragraph 17.

19. Sale of Note; Cranje of Loan Servicer. The Note or a partial Interes? in the Note (together with this Security
instrument) tiay be sold onu o7 more timaes without prior notice to Borrower. A sale may result In a change In the entity
{known as the "Loan Servicei").ina! collacts monthly payments due under the Note and this Securlly Instrument. There
also may be one or more changss of the Loan Servicer unrelated to a sale of the Note. If thera Is a change of the Loan
Servicer, Borrower will be glven wiirten notice of the change in accordance with paragraph 14 above and applicabla law.
The notice will state the name and addrese-of the new Loan Servicer and ihe address to which payments should ba

made. The notice will alsc contaln any ¢%nar Information required by applicable law.

20. Hezardous Substances. Borrowsr shal not calise or parmit the presence, use, disposal, storage, or release of
any Hazardous Substances on or in the Proper.y. 3orrower shall not do, nor allow anyone olsa to do, anything affecting
the Property that Is In violation of any Environmerval La:v. The preceding two santences shall not apply to the presence,
use, or storage on the Property of small quantities ot1“azardous Substances that are generally recognized tobe
apprapriate to normal residential uses and to maintenance u! the Property. :

Borrower shall promptly give Lender written notice ot anv-investigation, clafm, demand, lawsult or other action by
any governmental or regulatory agency or private party involvir.c the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If 8orrawer learns, or is notified by any governmental or
regulatory authority, that any removal or other remadiation of any Hezedous Substance affecting the Property Is
necessary, Borrowar shail pramptly take all necessary remedial acticns in.accordance with Environmentai Law.

As used In this paragraph 20, "Hazardous Substances" are those substuncas defined as toxic or hazardous
substances by Environmental Law and the foliowing subatances: gasotine, i«etosene, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatiie solvents, materiais contalning asbestos or formaldehyde,
and radioactive materials. As used in this paragraph 20, "Environmantal Law" mears inderal laws and laws of the
jutlsdiction where the Property is located that relate to heaith, satety or environmenta’ pratestion,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree ai ) oifows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to accelera’jon Jollowing Borrower's
breach of any covenant or agreement In this Securlty Instrument (but not prior to accelerat.ur under paragraph
17 unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) thie action required to
cure the default; (c) a date, not less than 30 days from the date the notice s given to Borrowe’, bv which the
default must be cured; and (d) that failure to cure the defautt on or before the date specifled in this hotice may
result in acceleration of the suma secured by this Security Instrument, foreciosure by judicial proceeding and
sale of the Property. The notice shall further Inform Borrower of the right to reinstate after acceleration and the
right 1o assert In the foreclogure proceeding the non-existence of & default or any other defense of Borrower to
acceleration and foreclosure. If the default Is not cured on or before the date specified in the notice, Lender at ite
option may require Immediate payment in full of ail sums secured by this Securlty Instrument without further
demand and may foreclose this Sacurity Instrument by judiclal proceeding. Lender shail be entitied 10 collect all
expenses incurred in pursuing the remedies provided In this paragraph 21, including, but not fimited to,
reasonable attornays’ fees and costs of titie evidence. L

22. Releass. Upon payment of all suma secured by thig Seruilty Instrument, Landar shall relaage this Securlly ., |
Instrument without charge to Borrower. Borrower shall pay any recardation costs. .

23. Waiver of Homestead. Borroist walves all right of homestead exemption in the Property.
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