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TI-T{S MORTGAGE( Security fastrument”) is given on OCTOBER 30, 1992 . The mortgagor is
JAMES W, HARTWEL 4, A SINGL ?ERSOW HAVING NEVER MJ\RRIED '

("Bormwur") This Security Instrument is givet. io o
NBD MORTGAGE COMPANY | ‘ '125-23837

which is or;,ﬂmzr,d wnd existing under the laws of THE SURTE OF DELAWARE " : , und whoss
address is 900 TOWER DRIVE “ . _

TROY, MICHIGAN 48098 B (".ondor®). Borrowor owes Lendor the principu! sin of
ONE' HUNDRED THIRTY FIVE THOUSAND s '
AND 00/100° Nollurs (U.S. § 135,000,00 ),
This debt is evidenced by Borrower's nole dated the same date 1w this Szeurity Instrumont {"Note"), which provides for
monthly puyments, with the full debt, if not puid eadior, duénnd payable on  NOVEMBER 1, 2 22 .
This Security Instrumont securus to Eangler; (a) the rnpnymom of the dulit evidenced by thd Note, with. intarest, and li renewals,
oxtensfons und mndlhuumrm of the. Nmu, (b) the puymum of all other sums, with intsrast ndvanced under puragraph 7 to
protact the security of lhw %ccunty Insteument; and (<) the performance of Borrower's coviaints und agreomwnts under this
Secucity Instrument uad the Noto, For this purpose, Borrower does herehy mortgage, grumt nnd convey 1o Londor the fallowing

described Eroparty locgted tn COQK County, (Hinais:
PARCEL 1: UNIT 3 ARE 6 PHASE 3, (ALSO KNOWN A8 UNIT 976) TOLHTHER WITH-

ITS UNDIVIDED 'PERCENTAGE INTL‘REST IN THE COMMON ELEMENTS IN/JUNTINGTON
SEE ATTACHED RIDER FOR COMPBETE LﬂGAL DESCRIPTICON

L e ”‘V’Jtﬂ??
’0311342b05012~idéa‘ -

Btraat, Clty ,
A« Pmpurty Addrm").
. . . ‘ npra 108
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5. Hazard or Prop h p,ro sxifting, or horeafter srected on the

Property insured agninst loss by fire, hozards intluded within !he term Moxtemded- l:ovomgu“’nml/ iny other huzards, including
floods or flooding, for which Lender requires ingurance, This insurance shall b maintained in the amounts und for the periods

that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shalt not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's
opuon, obtam co'.remgo to protect Lender's rights in the Property in accordance with paragruph 7.

‘Al insurance policies . and rengwals shall b2 accepmble to Lender and shall include a standard mortgage clause, Lender
shall hsve the nght to hold lhe pohcres and rr.nemls. If Lerider requm.s, Borrower shall prompt[y give to Lender all receipts of
paid prermums and renewl natices, [n the event of loss, Borrowcr shall glvo prompt nouca {o the insurance carrier and Lender.
Lender may mako proof of Ioss if not mads promptly by Bu rower.

Unless Lender and ‘Borrowsr otherwrse agred in wntmg. insurance proceeds shall be upplu.d lo n.atoratron or repair of the
Property demaged, if the restoration or rcpmr is uconormcally feasible and Lender’s sucunty is not lessened, [f the restoration or
repair is aot economically feasible or. Lender 5 sécurity would be lessened, the insurance ‘proceeds shall be applied to the sums
secured by this Security lnstrumenl, whether or not then due. with any excess paid to Rorrower, If Borrower abundons the
Property, or does not answer within 30 days a notrcu from Leindor that the insurance carrier has offered 1o settle a claim, then
Lender may colle,r"he instrance proceeds. Lender muy uso the proceeds o repair or restore the Pruperty or lo pay sums
secured by this Security Instrument, whether or not then due. Tiw 30-day period will begin when the notice is given.

Unless Lendey aud Borrower ‘otherwise uéree in wrmng any application of proceeds to principal shall not extend or
postpone the dus date uf monthry payments referted to in pamgraphs 1 and 2 or change the amount of the payments, If
under paragraph 21 the Prur.nf is ucqurred by L. endar, Barrower's right to any insurance pohcxes ant proceeds resulting from
damnge to the Property prior i04ne acquisition shn]l pass to Lender to the extent of the sums secured by this Security Instrument
rmmedmtely prior to the noquisition.

6 Ouupancy, Preservahon, Mairtsnance and Protection of the Property; Borrawer’s Loan Application; Lenscholds,
Borrower shall occupy, establish, and s tha Property 83 Borrower § pnncrpal residence within sixty days after the execution of
this Security Instrument and ‘shall conhnue te-utaupy the Proporty a5 Borrower's principal residence for at feast one year after
the date of occupancy. uniess Lender otherwise fovees in vrntrug. which consent shall not be unreasonably withheld, or unless
exteuuatmg circumstances exist which are beyun' Rorrower's control. Borrower shall not destroy, duninge or impair the
Property, allow the Property to deteriorate, or l.or it wisle on the Property. Borrower shall be in default if any forfeiture
action or prowedmg, wherher civil or cnmma] is bebun that in Lender s goad! faith Judgment could result in forfeiture of the
Property ar otherwise matcnauy impair thé lien created by (his’ .:ecunty Tnstrument or Lender’s security interest. Borrower inay
cuire such a default and reinstute, as provided in paragraph 18, 'y vausing the action or procwduu, to be dismissed with a ruling
that, in Lender’s good faith determination, pretludes forfeiture of the’ Borroww s inferest in the Property or other malerial
impairment of the lien created by this Secunty lnatmment or Lendir's security interesl, Borrower shall also be in defuult if
Borrower, during the loan uppllcauon progess, Lth‘. maten ally, false or funcurate information or statements to Lender (o failed
to provide Lender with Hny material mforrmnonl in connection wrth the-toan u""|encod by the Note, including, but not limited
‘to, rupresenlunom concerning Borrowor 5 occupzurcy of thu Property as a prin:ipal essidence. [f this Security Instrument is on a
leasehold, Borrawer shall comply wrlh ull the prOVlHIOM of the lease. If Borio: wer auquires fee title to the Propesty, the
leasehold and thu fieo title’ shnll not merge unleers Londor ngrees to the merger in writing;

this Secunty Inslrumem, or thcrt.. isa Iegal proceeding that may significantly affect Lendrr 4 nghts in thr: Property (such ns &
proceeding in bmrl.ruptcy, probl\te, for condemnation or furrmturu or to enforee luws or regulations), then Londer may do and
pay for whatever is necessary to proteu the vnlue of the Propurty and Lender's nghls in the Mrozerty. Lendet's actions may
include paying any sums secured by a lien whrch hus pnonty aver this Secunly 'Tny strument, apjenring ih court, prying
rensonable attomeys fees and entermg on the Property t6 mm:a repairs, Althour,h Lendsr maty take uctisn ander this paragraph
7 Lcndor does not have to do so.

Any nmoums disbursed by Lender under this parggraph 7 shall becomo mldmonul debt of Borrower secured by this
Security Instmment. Unless Borrower und Lender agres to other torms af payment, these amounts shall bear interest fiom the
date of drsbursement at the Note rate and shall be puyuhio, with mtmst, upon notics from Lender to Borrower requesting
payment. (

8. Mnrtgage Insurance, 1f Lender cecquire mortgngu insurance us o condition of mulcmg the loun secured by thiv Security
Inqtrument. Borrower shall pay the prulmum.s required to mzunlmn the mortguge’ insurnes in offect, If, for uny reason, the
moriguge insurance coverage rt.qmred by Lendec lnpsea or ceases to be in effect, Borrower shall pay the premiums required to
obiain caverage substuntlully equivalent to the mortguge insurance proviously in offect, at a cost substantinily equivatent to the
cost to Borrower of the mortgage ingufunce prrwrously i offect, from nn ulternate mortguge insuror approved by Lender, 1
subrbmunuy equwuleqt mortgage me.umnw covram;o i not rwmlahlo, Borrower shal pny to Lender e. uu,h month & sum equal to
ono-twelﬂh of the yuurly mortguge insurance pimivm bemg paidl by Barrower when the insurance covr.rugu lapsed or censed to

be in effeot I.umfer will nccept use and remm these paymonts us 1 Joss mervum lisw of mortgage insurance. Loss ;:hcrw
DPS 1081
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17. Trunsfer of the I‘nlpel N Q\EIIE!LQ IAL&( @Qy ar J: Prnpcny uz Jemaysu?tfrgqt in it

is sold or, transfurred (or if a beneficial interest in Borrower lwold ¢ tansferred'dnd Borrother (i not o aatursl porson) without
Lender's prior written consent, Lender may, at its option, requirs immedinte puymont in full of all sums secured by this
Security [nstrument. Howuever, this option shall not be exercised by Londer if oxercire is prohibited by fedornl huw as of the date
of this Security Instrument.

" [If Lender exercises this option, Lender shall give Borrower nolice of acceloration. The notice shall provide u period of not
less than 30 days from the date the notice js deliversd or mailed within which Borrower must pey uil sums secured by this
Security !mtmmenl. If Burrowar Tails tq phy these sums prior to the expirstion of this period, Lender may invoke any romedies
purmnlted by. this Spcumy lnstrumcnl withaut further notice or demnnd on Barrower.

18, Burmwu's Rxght to_ Reinstate, It Borrower u\wl‘i cortain. condnmnq. Burruwer shid! have the right to have
enforcement of this Security Tnstrament discontinued at any lime prior to the earlior of: {n) 5 duys (or such other purmd s
applicabls law may specify for reinstatement) bofore salv of the Proporty pursusat to sny power of sulu contnined in this
Security Insteument; or (b) entry of u judgment enforcing this Security Instrument. Thoss conditions wre that Burrower: (1) pays
Lender all sumy which then would be dus under this Security Ingtrument and the Note as if no nceeleration hud occurred; (b)
cures any defavit of any c:tbcr covenunts or agreements; (c) pays all expenses incurred in onforcing this Security Instrument,
inchuding, but not Kivited o, reasonable attornays® fees; and (d) takes such uction ns Leador may censonably require 1o nssiire
that the hen of Ihug Sceurity Instrument, Lender’s rights in the Propurty and Bosrower's obligation to pay the sums secured by
this’ Se:cunty Tnstruinesi shall continue unchanged. Upon reinsiatement by Borrower, this Security Instrument und the
obligutions secured herstiv-siall remwin fully effeclive as if no scesloration had oceurred. However, this right to reinstate -ehall
not apply in the caso of accsizmiion under paragraph 17,

19, Sule of Note; Changé of Loan Servicer, The Note or o partinl intorest in the Note (together with this Senurlty
{nstrument) may be sold one or mors tmes without prior nolics to Borrowor, A sale may result in u changs in the entity (known
as the "Loan Servicer") that collects monthly payments due under the Note and this Security Instrument, There alse may be one
or more changes of the Loan Servicer unrainiad to a sale of the Note, 1 there is a change of the Loan Servicer, Borrower will be
given written notice of the chunge in nccordansa with parngraph 14 above and applicable law. The netice will state the name and
address of the new Loan Servicer and the adivess to which paymenls should be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substunces, Borrower shell not/cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower sh»!l not do, nov allow anyone else to do, anything u!'f.,ctmg tho
Property that is in violation of any Environmeatul Law. The pieceding wo sentences shatl not npply to the presence, use, or
storuge on the Property of small quantities of Hazardous Subs’ances that are generally recognized to be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shafl promptly give Lender writtea natice of auy investigetion, claim, demand, fawsuit or other action by any
governments! or regulatocy apency or private party iavolving the Peoperty and any Huzardous Substance or Environmental Law
of which Borrower has actunl knowledge. If Borrower learns, ar is nolified bv-iny governmental or regulatory authority, that
any remaval or other remedistion of any Hazardaus Substance affecting the Prooertv-is necessary, Borrower shall promptly take
al} necessary remediai actions in accordance with Environmental Law, ra

- As used in this paragraph 20, "Hazardous Substances” are those substances defines as toxic or hazardous substances by;
Eavironmental Law and the following subsiances: gasoline, Kerosene, other flamman’s or toxic petroleum products, toxlc
pesticides and herbicides, volstile solvents, materials containing asbestos or formaldehyde, um! radionctive materials. As nsed i mw

this paragraph 20, “Eavironments! Law” means federal laws and laws of the jurisdiction wheze the Property is located thatgy
ralate to health, safety or cavironmental protection. L

. NON-UNIFORM COVENANTS. Borrower and Lender fusther covenant and agree as follows: wd

" 21. Acceleration; Remedies. Lender shall give notice to Borrower pnor to nceeleration follow ng Rorrower’s breach
of any covenant or agreement in this Security Instrument (but not,prior to acceleration under parigraph 17 unless
applicable law provides atherwise), The notice shall spec:fy (a) the default; (b) the action required to cure the default;
(c} a.date, not less than 30 days frum the date the noice is given to Borrower, hy which the default must be cured; and
{0) that failure o cure the default on or before the date specified in the notiee may result in ucceleration of the sums

secured by this Secunty Imtrumem, foreclosure by judicial proceeding nnd sale of the Property The notice shall further

inform Borrower of the right to reinstate after nccelerntion and the right to nssert in the foreclosure proceeding the
nonaexastence of & default or uny other del‘euse of Burmwer to uccelerulmn and foreclosure, If the default is not cured on
or before. the daie specified in the notice, Lender, at its option, may reguire immedinte pnyment in full of all sums
secured by this Security. Instrument without Fusther demnndi and may foreclose this Security Imtmment by judiciul
proceeding, Lender shall be entitied to collect all expenses incurred in pursuing the remedies provided in this puragraph
21, including, but not limited to, reasonable aitorneys' fees and costs of title avidence,

22, Release. Upon pryment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
withouLch;u‘ge to Botrower., Borrower shatl pay any recurdation costs,

. 23, Waiver ot‘Homestead Borrower waives all right of bomstead exemption in the Property o ane doas

qﬁhb-eaulexou' e o e
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PARCEL 1: UNIT 3 ARE & PHASE 3, (ALSO KNOWN AS UNIT 976) TOGETHER WITH
ITS UNDIVIDED PERCENTAGE INTEREST I[N THE COMMON ELEMENTS IN HUNTINGTON
SQUARE TOWNHICHE CONDOMINIUM, PHASE 1, AS DELINEATED AND DEFINED

IN THE DECLARATION CF CONDOMINIUM, OWNERSHIP AND PLAT OF SURVEY
ATTACHED THERETO AS EXHIBIT "A", RECORDED JANUARY 25, 1890 AS
DOCUMENT NUMBER 950041324, AS AMENDED, IN PART OF LOT 2 IN

HUNTINGTON SQUARE SUBDIVISION IN SECTION 18, TOWNSHIP 42

NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK

COUNTY, ILLINQIS.

PARCEL 2: EASEMENT FOR THE BENEFIT OF PARCEL 1 FOR INGRESS AND

EGRESS OVER AND ACRQSS THE LAND AS FOLLOWS: THE NORTHWESTERLY 15 FEET
OF LOT "B" IN FIRST ADDITIONS TO STONEBRIDGE HILL APARTMENTS BEING A
SUBDIVISION TN THE NORTHEAST 1/4 OF SECTION 18, TOWNSHIP 42 NORTH,
RANGE 11, EATY OF THE THIRD PRINCIPAL MERIDIAN, AS GRANTED IN
AGREEMENT DATy DECEMBER 20, 1974 AND RECORDED DECEMBER 26, 1974 AS
DOCUMENT 22948172 MADE BY AND BETWEEN THE EXCHANGE NATIONAL BANK

OF CHICAGO, AS TRUSTEE UNDER TRUST AGREEMENT DATED SEPTEMBER 14,

1961 AND KNOWN AS CRUST NUMBER 14014, IN COOK COUNTY, ILLINOILS,

03-18-200-012-1028

are3637
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| CONDOMINIUM RIDER |

THIS CONDOMINIUM RIDER is mads this 320TH day of OCTOBER
is%2 . and Is Incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust or Securlty Deed {ths "Security Instrument’) of the same date given by the undersigned (the
*Borrowaer") to secure Borrower's Nots to
NBD MORTGAGE COMPANY
{the "Lender*) of the same date and covering the Property described In the Security instrument and

located at:
976 WEST ESSEX PLACE, ARLINGTON HEIGHTS, ILLINQOIS 60004

(Propirty Addrang)}

The Property includes a unit In, together with an undivided interest in the common slements of, a
condominium project known as:

HUNTINGTON SQUARE "
{Hamn ot Condominium Projoct) 9:,: 3‘-33!)3‘7

(the "Cork’amnium Project™). If the owners association or other antity which acts for the Condominium
Proect {the "Dwners Assoclation"} holds title to property for the benefit or ude of its members or
shareholders, *ia Property elso includes Borrower's interest In the Owners Associatlon and the uses,
proceeds and hranfits of Borrower's interest.

CONDOMINILIA ZAVENANTS. in addition to the covenants and agreements made In the
Security Instrument, Rorrower and Lender further covenant and agree as follows;

A. CONDOMINIUM C . VENANTS. Borrower shall perform all of Borrowar's ohligations under the
Condominium Project'a /Cunstituent Documents. The "Constituent Documants” are the: (i) Declaration
or any other document v %ich creates the Condominium Project; {il) by-laws; (i) coda of regulations;
and (iv) other equivalant doruments. Borrower shal! promptly pay, whan due, all dues and assessments
Imposed pursuant to the Corstit.ant Documents.

B. HAZARD INSURANCE, 50 lomn as the Owners Assoclation maintains, with a generally acceptad
insuranca carriar, a "master” or "slanket" policy on the Condominlum Project which |s satisfactory to
Lender and which provides Insuven~sa coverage In the amounts, for the periods, and against the
hazards Lender redquires, including Girz_and hazards ncluded within the term “entended coverage,”
them: {I) Lender walves the provision/in Jriform Covenant 2 for the monthly paymant to Lendesr of
EXSXNETIRGE the yearly premium instaumcnts for hazasd insurance on the Property; and

{l} Borrower's obligation under Uniforr:-Sovenasnt £ to maintain hazard insurance coverage on
the Property Is deemed satisfled to the exteit that the required ccverage 1s provided by the Owners
Association policy.

Borrower shall glve Landar prompt notice of ‘ary lapse In roquired hazard insuranca covearage,

In the event of a distribution of hazoard Insurrnce procmeds in lleu of restoration or ropair
following a loas to the Property, whather to the unic or o common elements, any proceeds payabla to
Borrower are heraby assigned and shall be paild to Landue for application to the sums secured by the
Securlty instrument, with any excess pald to Borrowar,

C. PUBLIC LIABILITY INSURANCE. Borrowar shall take sucr uctions as may ba raasonabla to insure
that the QOwners Association maintains a public labillty Insu anca. polloy acceptable In form, amount,
and extant of coverage to Lander,

D. CONDEMNATION. The proceeds of any award or cluim for domnpges, direct or cansaquontinl,
payable to Borrower In connaction with any condemnation or ouies ruking of all or any part of the
Property. whether of the unit or of the common elements, or o any aonveyance In lleu of
condemnation, are hearaby assigned and shall be paid to Lender. Such nroceods shall be applied by
Lander to the sums securad by the Securlty instrument as provided in Unl !‘-nrm Covanant 10,

E. LENDER'S PRIOR CONSENT. Borrowor shall not, excapt after notice to Lender and with Lender's
prior written consant, elther partition or subdivide the Property or consent tu:

(i} the abandonment or termination cf the Condominium Projact, excap( for abandonment or
termination required by law in the case of substantial destruction by fire or othe! cnsu oity or In the
casa of a taking by candamnation or eminent domain;

il any amendment to any provision of the Consiituent Doguments I the provizion Is for the
expross benefit of Lender;

{iit termination of professional managemeni and assumption of self-management of the Owners
Association; or

(v} any action which would have the effect of rendering the public llabllity Insurance coverage
maintalned by the Ownars Assoclation unacceptabie to Lender,

F. REMEDIES. If Borrowsr does not pay condominium dues nnd assessmants when due, then
Lander may pay them. Any amounts disbursod by Lendar under this paragraph F shaoli becomas
additiona! debt of Borrower securad by the Security Instrument, Unlass Borrowar and Landor agres to
other tarms of payment, these amounts shall bear Interast from the date of disbursement at the Nate
rate and shall be payable, with Interest upon notite from Lender to Borrower raquesting payment.

BY SIGNING BELOW. Borrower accepts and agraes to the terms and provisions cont? In this

Condominlum ridar,
{8aal] w )%;#‘ (Seal)

orowir J BS W. HARTWEIJL Dorrower

(Bom} (Sesl)
Borvower Rorrower

MULTISTATE CONDOMINIUM RIDER~Single Family— Fanivle Mas/Freddie Mao UNIFORM INSTRUMENT Form3140 /80 DPS 1118
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. THIS ADJUSTABLE RATE RIDER is made this 30TH day of OCTOBER , 1892 sndis
inzorporated into and shall be deamed to amend and supplsment the Mortgage, Deed of Trust or Seourity Doad [the
*Sacurity Instrument”} of tha sama date given by the undarsigned (the “Gorrowe~*} ta securs Borrawaer's Adjustable Rata
Nota (tha “Nate*} to h -

NED MORTGAGE COMPANY
[the “Lender”) of the same dats znd covering the praperty described In the Security instrument and located at:

576 W'EST BSS8EX PLACE ARLINGTON HEIGHTS, ILLINOIS 50004
(Froperty Addrns)
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RAYE AND THE MONTHLY
. PAYMENT. THE NOTYTE LIMITS THE AMOUNT THE, BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE ATI
ANY ONE TIME AND THE MAXIMUM RATE THE BDHROWER MUST PAY. THE NO"‘E ALSO CONTAINS THE OPTION
) _TO GQNVERT THE‘J_\IDJUST_ABI,.E RATE TO LY FIXEQ RATE.

ITIONAL COVENANTS In addmon to thq uovanunis and agtcemonts made in the Sanurlty lnat:u‘nnnt Bnrrowar and
Lander furthar cavenant and ngma as. follows o

A. ADJUSTABL NTEHEST RATE AND ﬂﬂONTﬁLV PAYMENT CHANGES
‘The Note prov!uus for an initiai inturust rite of 7. 0000 %. The Note provides for changes In the adjustable

interest rata and the mr‘-thlv pnymunts, as foll:ws

4. INTEREST RATE %D MONTHLY PAYMENT CHANGES | | “azasay

(A} Change Dates . N /
Ths adjustable Intarest rate | Allh pay mny lxhango on the first day of NOVEMBER o , 189 9 3 ,andon
thn day avery . 1Zth mnnth thema ‘df Each «fnte on mnloh my adjustab!o lnterest rate could uhange Js callcd a "Changa
Data.”

{B) The Index

Beginnlng with ihe ﬂrst Chnnge Date, my s<iustable intoraat ra!e wili ba basad on an lndux Tha “Indax” is the weekly
avurage vlold on United States Traasury, EN qritlgs ndjusted to a constant maturnv ot 1 yaar. as made avallable by the
Faderal Basqrvn chard Tha most racunt lndeu viurs avullable as of the date 46 days bofuro oaoh Change Date ls ualisd the
"Currant Irldex

if the Indsx is no longsr avanabla, the Noté Hnl:.ar w,ﬂ choose 4 new Indax thnt is huad upon uompnrabic infarmation.
The Note Holdar will give me notica of this choice.

(C) Calculatlon of Changes _ S
‘ Bq!ore ‘aach Change Dats, the Nata Halder will cnlaulato my nevs Interast rate by addlnn TWO '‘AND

TI'IREE FOURTHS ‘ ) pnruartaqe Dulr\fi (. ¢: .l 50096) to the Currant’ Jndox The Noto Holdm‘ will ihen
round the rasult of this 2ddition to tha nearast Dnn—ulghth of one grooantage point lO-le%]. Subjaot to the fimits stated
In Sectjon 4(D) bnlow. this roynded amount wijl be my new interest rat~ v. I the next Change Dato,

. . Tha Nn*z .’ulder wm than datarmlno the nmounf c-\‘ tha monthly po v anrt !ha! would bs puftloient to repay the unpnld
prncipal that )| am sxpocisd to. owu at the Change Dat;l l‘n full on thn Mmurity Pty al my new Intersst rate in subntnnﬂntlv
equal paymants The rasult of this valculation will be the new amount of my n iontl lv paymaent,

(o) lelts Qﬂ lmarest Rate Changes o

3 . . s

. The interast rata | am raquired to pay ot the first Change Dato wlll not be grutor than/ 9.,0000 % ortess than

. 5 . 0000._ %. Tharuﬂer. my adjuntab!a intoran rate will naver be Inoroctod ar docmulud on any singlo

Changa Date by more than TWO ' " poroentago palntis) | %, 0000 %) from the rate of

Intarest | havs bean paylng for the precsding tweive months. My interest rate will novar be yreate= than 13.0000 %,
which ln calted tha 'Maximung Rate

{E) Effsctive Date of Changes'™ =~ -

My naw interast rate wiii bacome affuctive on each Change Date. | wlll pay the amount of my nav. manthly payment
banlnning on tha f!rlt monthlv pnymnn! data u!tnr tha Change Dato yntll tha amaunt af my manihly payniari changaes again.

PR

t

(F} Motice of Chanqas _
The Note Hnldar will deliver or mail tu rm» a notiuq of nnv uhungus !n mv adjuutabiu lntarool rata and thu amaum of my
manthly plymnnt before the effeaﬂva data ot sny change. Tha notice wlll include Informatiaon raquired by law to be glvon
mn and also tha titla and talephans number ot & parsan who will answer any quastion | may have ragarding the notige.

B FIXED INTEREST RATE OPTION .
Ths Note pravidos tar ths Barrowar’s uptlon tu uonvert from an ldjuatablo Intarqut rata with interost rate ilmltl ta L]

fh’ud lntnvou rats, as follows:

5 ‘ FIXED INTERE.ST RATE CONVERSION OPTION
_.{A) Option to Convart to Fixad Rate . | |
& have & Conversion Dpﬂcm that | oan saercjsa unlpu I lm in default or. this Snntlnn B(AI witi nol purmlt mae to do w.
The "ccnvaulnn Option” Is my optlon to convert the intorost rata | am raqutrad to pay hy this Nota from an ndluutnblu rata
with interast rate finits to the fixad rato caloulatod under Saction 5(B) below.

. Tim,aonvarsicn can only take piace on a datels) spasifiad by the Nota Holder during the porlod baginning on the first
Change Dato and anding on ths #fth Change Date. Kach date on which my ad]ustable intorast rate can convart to the new
flxad rata s calind tha "Canversion Oata,” | . . DP3 408
MULTISTATE, OONHERTIBLB ADJUBTABRLY RATE HIQIR--BInnh anllvwﬂ Yuar. Tremsury Index—Fannie Maa Unllnrm nsirumant,Forma110, 1/00

Pege 10f 2
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