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THIS MOR’I‘GAGF ("Sccumy lnstrument") is given on | November and, 1992
’I'hc mongagor is- RAYMQNDI CLA‘Z, ‘ L ‘
o DEBORAH A CLAY, , HIS WIFE

: ("Borromr"}.
This Security Instraner. 'y gwen 10

' MARGARETTEN, & a(‘MDANY, INC ,' ' _ which Is organized and existing
under the laws of ¢pg Stote of New Jersey, » and whose ‘address is

One Ronson Road, Tarlin, New Jersey 08830 {*'Lender'),
Borrowcr owes Lerider the prinr‘prl sum of

one Hundred Fiftec Thousand, and 00/100 Dollurs
fUS. § 000.00 ). This debt i3 evlucnccd by Borrower’s note dated the swme date us this Sccurity
Instrument (“Not:-"). w‘hlch provide}. (ol monthly pnymcnls. with the full debt, il not paid earlier, due and payable
on December st, 2022 This Security Instrument secures to Lender: {n) the repayment of tie debt
evidanced by the Note, with intercst and all (enewals, extenbions and modifications of the Note; (b) the payment of oll other
sums, with Interest, advanced under Paragrapti 7/¢o protect ‘the sccurlty of this Security Instrument; and (c) the performance
of Borrower's covenants and ngreements under (17 Scourity Instrument amd the Note, For this purpose, Borrower does hereby
mortgage, grant and convey to Lender the l‘allowh'g diserfbed property loested in

' ' COOK County, Hlinois:

LCT 4 IN BLOCK 2 IN MCWILLIAMS ANL PARKER'S ADDITION TO
LAGRANGE, A SUBDIVISION OF THAT PART . QF THE NORTH WEST 1/4
OF SECTION 4, TOWNSHIP 38 NORTH, RJLI\G" 12, EAST QF THRE THIRD
PRINCIPAL MERIDIAN LYING NORTH QF THI CENTER LINE OF OGDEN
AVENUE AND WEST OF THE CEMNTER LINE QF H7H AVENUE IN ©OOK
COUNTY, ILLINOIS. .
PIN# 18-04-102-020- 0000

DEF‘T 01 RECORDING - r 9.5!3
‘;aqga TRF\N f‘h64 1104792 1631171 a0

-0
LUJK (ﬂUNTY RECURDERQ‘:‘&“ t
IR IE N M i

which has the address of . . ‘ »
128 N MADISON . LA GRANGE, IL 60825 ' ("*Property Address™);

TOGETHER WITH all the 1mprovemcnts niow or heri:after erected on the property, and all casements, nppurtennnces,
and fixtures now or hereafter & part of the property, All n:placements and additions shall also bo covered by this Security
Instrument, All of the foregoing is referred to In this Security Instrument as the **Property.”’

BORROWER COVENANTS that Borrower Is [awfuliy seised! of the cstate hereby conveyed angl has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record, Borrower warrants
and will defend generally the title to the Property against ull clrims and demands, subjeet to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nntional use and non-uniform covenants with limited
variations by jurisdlctlon to constitute a uniferm securlty instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender chivenunt and ngree as follows:

‘1. Payment of Principal und ¥nterest; ‘Prepayment mid Late Chnrges Borrower shall promptly pay when due the
principal of and interest on the debt cvndcmcd by the Note and any prepayment and late charges due under the Note.

ILLINOIS-SINGLE }AMILY—-FNMA/FHLMC UNIFORM INSTRUMENT ‘ Form 3014 9/%0
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#rter the date of occupancy, unless Lender otherwise agrees in wrifing, which consent shall not be r2nreasonably withheid,
ar unless extenuating circumstances exist which are beyond Borrower’s control, Borrower shall not destroy, damage or impair
the Property, allow the Préperty to deteriorate, or commit waste on the Property. Borrower shall Be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of
the Property or otherwise materially impair the Hen created by this Security instrument or Lender's security interest. Borrower
may cure such a default and reinstate, as provided in Paragraph 18, by causing the action or proceeding to be dismissed with
a ruling that, in Lender’s good faith determination, preclides forfeiture of the Borrower’s interest in the Property or other
material impairment of the lien created by this Security Instrument ar Lender’s security interest, Borrower shall also be in
default if Borrower, during the loan application process, gave materially false or innccurate information or statements to Lender
(or failed to provide Lender with any material information) in connection with the loan evidenced by the Note, including,
but not limited to, representations concerning Borrower's occupancy of the Property as a principal residence. If this Security
Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title to the
Property, the lezsehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property, If Borrower fails to perform the covenants and agreements contained
in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property (such
as a proceeding in bankruptcy, probate, for condemnation or forfeilure or to enforce laws or regulations), then Lender may
do and pay for whatever is necessary to protect the value of the Property and Leader’s rights in the Property. Lender's actions
may include paying any sums secured by a lien which has pricrity over this Security Instrument, appearing in court, paying
reasonabie attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this Paragraph
7, Lender does not have to do so.

Any amounts fisbursed by Lender under this Paragraph 7 shall become additional debt of Borrower secured by this
Security Instrumeat. 1 nless Borrower and Lender agree to other tezms of payment, these amounts shall bear interest from
the date of disburseme-icat the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment,

8. Mortgage Insurdi;ce If Lender required mortgage insurance as = condition of making the loan secured by this Security
Instrument, Borrower sh«i! rav-the prendums required to maintain the mortgage Insurance in effect, 1f, for any reason, the
mortgage insurance coverage resuired by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required
to obtain coverage substantially “quivalent to the mortgage insurance previously in effect, at a cost substantially equivalent
10 the cost to Borrower of the mort4ase insurance previously in effect, from an alternate mortgage insu.er approved by Lender.
If substantially equivalent mortgage .zsurance covernge is not available, Borrower shall pay to Lender each month a sum equal
to one-twelfth of the yearly mortgage instiunce premium being paid by Borrower when the insurance coverage lapsed or ceased
to be in effect. Lender will accept, use and/c#iain these payments as a loss reserve in Heu of morigage insurance. Loss reserve
payments may no longer be required, at tlic option of Lender, if mortgage insurance coverage (in the amount and for the
period that Lender requires) provided by an irsure: approved by Lender again becomes available and is obtained. Borrower
shall pay the premiums required to maintain martpzge insurance in effect, or to provide a loss reserve, until the requirement
for mortgage insurance ends in accordance with ‘apy written agreement between Borrower and Lender or applicable law.

9, Inspeciion. Lender or its agent may make reascneble entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspeciio’t snecifying reasonable cause for the inspection.

10. Condemnstion. The proceeds of any award or slaim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of Lhe Property, ar {or conveyance in lieu of condemnation, arc hereby assigned
and shall he paid to Lender.

In the event of a tota! taking of the Property, the procreds shall be applied o the sums secured by this Securliy Insirument,
whether or niat then due, with any excess pald to Borrower. In the #vert of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is equeai to-or greater than the amaunt of the suins secured by
this Security Instrument immedintely before the taking, unless Borrowir and Lender otherwise agree In writing, the sums
secured by this Security Instrument sheli be reduced by the amount of the rroceeds multlplied by the following fraction: (a)
the tota} amount of the sums secured immediately before the taking, divided by (b) the (air market value of the Property
immediately before the taking. Any balance shall be paid to Borrower. In the eveat of a purtial toking of the Propetty in which
the fair market value of the Property immediately before the taking Is less than the s/aount of the sums secured Immediately
before the laking, unless Borrower and Lender otherwise agree In writing or unl<szupplicable lnw otherwise provides, the
procecds shall be applied to the sums secured by this Security Instrument whethe: o aot the sums are then due,

If the Property is nbandoned by Barrower, or if, after notice by Lender to Borrovier Lont the condemnor offers to muake
an award or scitle a claim for damages, Borrower fails to respond to Lender within 30 days aiter the date the notice is glven,
Lender is authorized to collect and apply the proceeds, at its option, either 10 restoration or tepair of the Property or to the
sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to princirul shall not extewd or
postpene the due date of the monthly payments referred to in Paragraphs | and 2 or change the arioiiit of such payments,

11. Borrower Not Releascd; Forbeurunce by Londer Not o Walver,  Extension of the time for payr.ent or modification
of amortization of the sums secured by this Security Instrument granted by Lender to any successor ipantarest of Borrower
shall not operate to release the Habillty of the orlginal Borrower or Borrower's successors In interest, Lender shail not be required
to commence proceedings against any successor in interest or refuse to extend time for payment or cinerwise maodify
amortization of the sums secured by this Security Instrument by reason of any demund made by the originnl Borrower or
Borrower’s successors (n intercst. Any forbearnnce by Lander tn exerclsing nay right ot retnecty shall nat be o walver ol or
preciude the sxercise of any right or remedy.

12. Successors and Assigns Bound; Jolat and Severnl Liabillty; Co-Signers, The covenants and ngreements of this
Security Instrument shall bind and benefit the successors nnd ussigns of Lender nnd Borrower, subject to the provisions of
Pavagraph 17, Borrower's cavenants and agreements shall be Joint and several. Any Borrower who co-signs this Security
instrument but does not execute the Note: (2) Is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) 1s not personally obliguted 10 pay the
sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree 1o extend, modify,
forbear or make any accommodations with regard to the termy of this Sccurity Instrument or the Note without that Borrower's
consent.

13, Loan Chorges. i the loan secursd by this Security Inserument is subject to a law which sets maximum loan charges,
and that law s finally interpreted so that the interest or other loan charges collected or to be collected In connection with
the loan exceed the permitted [imits, then: (1) uny such loan charge shall be recluced by the minount necessary to reduge the
charge to the permitted timlt; and (b) any sums already collected from Borrower which exceeded permitted limits will be
refunded to Borrower. Lender may chioose to make this refund by reducing the principal owed under the Note or by making
a direct payment to Borrower. If a refund reduces principal, the reduction will be treated ns n partial prepayment without
any prepayment charge under the Note,

ILLINGIS—SINGLE FAMILY—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 9790
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7 14, ‘Notices. Any notice to Borrower provided [or In this Security Instrament shall be given by dcllvering it or by mailing
it by first class matl unless applicable law requires use of another method. The notice shnll be direcled to'the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender’s
address stated herein or any other address Lender designates by notice to Barrower, Any notice provuiesl for in this Security
Instrument shall be deemed to have been given to Borrower or Lender fvhcn given as provided in this paragraph.

15. Governing Law; Seversbility. This Security Instrument shall be govcmed by federal law and the law of the jurisdiction
in which the Property is located. In the event that any provision or clauge of this Security Instrument or the Note conflicts
with applicable law, suaff conifitershall-nat.affect other provisions of thiis Security Instrument or the Note which can be given
effect without the wonﬂictrﬁg'ptﬁv:sion To Lhis end the provisions of thiz Security Instrument ond the Note are declared to

be severable. o : —

]6 Borrower's Copy. Borro\ver sHal!. be’ gwen one conformed copy of ‘thie Note and.of this Security lnstrumem.

. . Transfer of the Property or a Beneficial Interest in Borrower.  1f all or any part of the Property or any interest'in
it is sold or transferred (or if a beneficial interest in Barrower is sold or transferred and Borrower is not a natural person)
without Lender's prior writien consent, Lender may, at its option, require immediate payment in full of all sums secured by
this Securlty Insirument. However, this option shall ndtibe exercised by Lender if exercise’ispiohibited by federal law as“of
the date of this Security Instrument.

" If Lender exerclses this option. Lender shall give Bofrower notice of acceleration. The notice shall provide a period of
not less than 390 days from the date the notice is delivered or mailed ‘within which Borrower must pay all sums secured by
this Security Tnstrustent. IF Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedles permitta by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s 7ight 1o Reinstate. 1f Borrower meets certain conditions, Borrower shall have the right to have
enforcement SFthisd SFnify [hstriiment discontinlied af-any time prior 1o the eorlier of: (1) § days (or such other period as
applicable iaw ?ﬂay@;ie.x’,a Y1 remsaatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrumint orqblenay of a judgment enforcing this Security Instrumeént. Those conditions are that Borrower: (a)
pays Lender all sums which taeis »sould be due uuder this Security Instrument and the Note as if no acceleration had occurrad;
(b} cures any default of any othir cuvenants or agreements; () pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasor.skie attorneys’ fees; and (d) takes such action as Lender may reasonably require Lo assure
that the lien of this Security Ins!ruméht“tender s rights in the Property and Borrower’s obligation to pay the sums secured
by this Security Instrument shall continv 2 *aichanged. Upon reinstatement oy Borrower, this Security Instrument and the
obligations secured hereby shall remain fvhy effective as if no acceleration had accutred. However, this right to reinstate shall
not apply in the case of acceieration under Tarajraph 17,

19. Sale of Note: Chanze of Loan Servicer.. The Naie or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times witho it 7 rior notice to Borrower, A sale maoy result in a change in the entity (known
as the **Loan Servicer') that collects monthily payraests-due under the Note and this Security Instrument. There also may
be one or more changes of the Loan Servicer unrelateu 12 =sale of the Note, If there is a change of the Loan Sevvicer, Borrower
will be given written notice of the change in accordanc: with Paragraph 14 above and upplicable law. The notice will state
the name and address of the new Loan Servicer and the £ ddress to which payments should be made. The notice will also
contain any other information required by applicable law.

20. HMuazardous Substances. Borrower shall not cause or ~riait the presence, use, disposal, storage, or relensc of any
Hazardous Substances on or in the Property. Borrower shall not do, nurallow anyone else to do, anything afiecting the Property
that is in violation of any Environmental Law. The preceding two scnt.nzes shall not apply to the presenge, use, or storage
on the Property of small quantities of Hazardous Substances that ars penerally recognized to be appropriate to nermal
residential uses and to maintenance of the Property.

Borrowsr shall promptly give Lender written natice of any investigation, clalin, demand, lawsult or other action by any
governmental or regulaiury agency or private party involving the Froperty and anv Hazardous Substance or Envircnmental
Law of which Borrower has actual knowledge.d £ Borrower-iearns, or is notified by <uy governmental or regufatory authority,
that any removal ot other remediation of any Hazardous Substanice affecting the Proyart;-Is necessary, Borrower shail promptly
take all necessary remedial actions in accordance with Environmental Law.

As used in this Paragraph 20, ‘‘Hazardous Substances’” are those subsiances definsd e toxic or hnzardous substances
by Environmental Law and the lotlowing substinteasgiisoline, kerosene, other flammable brtoxic petrofeum products, toxic
pﬁumdes and herbicides, volatile solvents, materials containing ‘asbestos or formaldehyde, and rrdicactive materlals. As used
in this Paragraph 20, "Environmental Law’’ means federal laws and laws of the jurisgiction vihers the Property is located
that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS, Bgrrowerzdnd Léndet Fafthericdvenant and dgioe.as follaws:

21. Acceleration; Remedies, Lender shall give nofice to Borrower prior to acceleration followir'g Eorrower's breach
of any covenant or agreement in this Security Instrument (hut not prtor to accclemtion under Paragraph 17 wiless npplicable
law provides otherwise). The notice shall specify: (a) the default; (b) the action required tn cure the defauit; (¢} n date, not
fess than 306 days from thie date the notice is-glven 6 Borrower, by whith’the default must be cured; and (d) that fallure to
cure the default on or before the date specified in the notice may result in: accelerntlon of the sums secured by this Security
Instrument, foreciosure by judlcial proceeding and sale of the Property, The notice shall furthor inform Horrower of the right
to reinstate afier goceleration and the right 1o assert in the foreclosure praceeding the non-existence of a defuult or any other
defense of Borrower to accelerntion and foreclosure. If the default is not cured on or before the date apecified in the notice,
Lender at its optlon may regulre inmediate payment in full of all sums secured by this Securlty Instrument without further
demand and may foreclose this Security knstrument by judicial proceeding. Lender shall o entitled (o collect ull expenses
Incurred in pumulsy the remedies provided in this Paragraph 2Y, including, but not imlited to, rensonablo nttorneys’ fees and
costs of title cvidence,

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge toiBorrower Rorrowdrishiall pay any recordation costs,

23, Weli arHonsleatll Bortower wiives all right-gfthomesteac exemptlion In the Property.
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