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LOAN # 8388 FHA MORTGAGE
‘ FHA CASE NO.
STATE OF ILLINOIS 131:6808342=729

. ThisMortgage*'Socurity Instrument’’)isgivenon OCTOBER 29, 1992
The Mortgagor is MARCIAL BARRAGAN, MARRIED TO IMELDA BARRAGAN AND
ALFONSC BARRAGAN, MARRIED TO MARISELA BARRAGAN

‘. whose address is 7115 SOWTE HOMAN AVENUE, CHICAGO, ILLINOIS 60629

(**Borrower’’). This Security Instrument is givento
JAMES F. MESSINGER & CO., INC.

which is organized and existing under the laws of . the state of ILLINQIS « DEPT-! RECORDINGand whose F31.50 B8
addressis | 5161567 W. 111th SIREET, WORTH, 1L 60482 . 66.56 eRAH ﬂal 11/04/92 141380 §
" EL = — PR =B ATBLGT
. CDUr. COUhTY RECORDER

(**Lender'”). Borrower owes Lender the principal sum of
EIGHTY NINE THOUSAND, NINE HUNDRED AR N O/ 10 Qomaatniiasiaista ittt einie et s sl natata:

DO“arS(US s ag 900 UL ....... i e St I SIS Ve SR TRPC RIS 5 . e }
This debt is evidenced by Borrower's note dated the same date as this Secarity Instrument (**Note’'}, which provides for
monthly paymenie, with the full debt, if not paid earlier; due and payableon NOVEMBER 1, 2022

This Security Instrument secures to Lender: (a) the repayment of the debt evizienced by the Note, with interest, and al
renewals, extensions and modifications; (b) the payment of all ather suimns, with Interest, advanced under paragraph 6 to
protect the security of this Security Instrument; and (¢) the performance of Borrov/e: 'z covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby morigage; grant and convey to Lender the
following described property located in COOK County, IHinols:

LOT 11 IN BLOCK 4 IN FRANK A, MULHOLLAND'S MARLAWN SUBIMVISION OF THE
NORTHEAST 1/4 OF THE NORTHEAST 1/4 OF SECTION 26, TOWNSHIP 78 NORTH, RANGE
13, EAST OF THE THIRD PRINCIPAL MERIDAIN, IN COCGK COUNTY, ILLINEIS,

PERMANENT TAX NO: 18=26-204=011 VOL. 405

052523697

which hasthenddress of 7115 SOUTH HOMAN AVENUERE CHICAGO
K . [Street} ‘ [Chy}
Winois 60629 (**Property Address™;
{ZlpCode]

TOGETHER WITH ail the improvements now or herealter erected on the property, snd all casements, rights,
appurtenances, rents, royalties, minernl, oil and gas rights and profits, water rights and stock and all fixcures now or
hereafter a part of the property. All replacements and adcdlitions shall also be covered by this Security Instrument. All of
the foregoing is referred to in this Security Instrument as the *'Property.”’

BORROWER COVENANTS that Borrower is Inwfully seized of the estate hercby conveyed nrud hns the right 1o mortguge,
grant ancl convey the Property und that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property ugainse all claims nnd demands, subjeet to any encumbrances of record.

PHA ILLINOIS MORTOGAOR FORM (paye }of d pagesy Grrat 1akes Business Foru, (. T
ITEM 8401 (920} To Orches Call: -BO0 SI0-E0F 1) PAN Og-T01- 108
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payments, which are referred to in Paragraph 2, or change thz amount of such paymems. Any excess proceeds pver an
‘w» amountsequired to pay ull outstanding indebledness under the Note and this Security Instrument shall be paid 1o the entiry

legally eatilled thereto,

* 8. Fees. Lender may collect fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt,

(r) Default. Lender may, except us limiled by regulations issued by the Sccrelary in the case of payment defuuits,
require immedinte payment in full of all sums secured by this Security instrument ift
(i} Borrower defaults by failing to pay in full any monthly paymen) required by this Security Instrument prior
to or on the due date of the next manthly payment, or
(ii) Borrower defavlis by failing, for a period of thirty days, to perform any other obligations comzined in this
Security Instrument,
(b} Sale Without Credit Approval. Lander shall, if permitted by applicable lnw and with the prior approval of the
Secretary, require immediate payment in full of all the sums secured by this Sccurity Instrument if:
{i)y All or part of the Property. or a beneficial inlerest in g trust owning all or part of the Property, is sold or
otherwise transferred {other than by devise or descent} by the Borrower, and
(ii) The Property is not occupied by the purchaser or gruntee as his or her principal residence, or the purchaser
or prantee does so occupy the Property but his or her credit has not been approved in accordance
with the requirements of the Secreiary.
{c) No Walver. [If circumstances occur that would permit Lender 1o require immediate payment in full, but Lender
does not require such payments, Lender does not watve its rights with respect 1o subsequent events,
(d) Reguintions of HUD Secretary. In many circumstances regulations issued by the Scerctary will limit Lender’s
rights, in/te case of payment defaults, to require: immediate payment in full and foreciose if not paid. This
Security 1/ rumeant does not autharize accelerstion or foreclosure if not pennitted by reguiations of the Sccretary.
(e) Morigase Not Insured. Borrower agrees that should this Security Instrument and the note secured thereby not
be eligible fer fhsurance under the National Hausing Act within ~ SIXTY (606) DAYS from the
date hereof, Lepder may, at its option and notwithstanding anything in Paragreph 9, require immediate payment in
full of alt sums sconud by this Security Instrument. A written sinlement of any amhorized agent of the Sceretary
dated subsequent to SIXTY (60) DAYS from the dawe hereof, declining 1o insure this Security
Instrument and the note Zecured thereby, shall be deemed conclusive proof of such ineligibility. Notwithstanding
the foregoing, this option muy not be exercised by Lender when the unavailubility of insurance is solely due lo
Lender's failure 1o remit a mortgage nsurange prernium to the Secretary.

18. Reinstatemnent. Borrower Las axight to be reinstated if Lender has required immediate payment in {uli because
of Borrowers failure to pay an amount guc under the MNote or this Security Instrumiert.  This right upplies even after
forectasure proceedings are inslituted. To ranstate the Security Instrument, Borrower shall tender in o tump sum all
amounts required to bring Borrower's accouat current including. to the extent they nre obligations of Barrower under thiy
Security Instrument, foreclosure costs and reasoraile and custormary attomeys' fees and expenses properly associnted with
the foreclosure proceeding. Upon reinstatemen. by Rorrawer, this Security Instrument and the obligations that it secures
shail remain in effect ns if Lender had not required im nediate payment in full. However, Lender is not required to permit
reinstatement if: (i) Lender has accepted remnstuteniest after the commencement of foreclosure proceedings withia two
years immediately preceding the commencement of ¢ current foreclosure proceeding, (i) reinstntement will preclude
forcclosure on different grounds in the future, or (i) reinstateraent will adversely affect the priority of the lien created by
this Security Instrument.

11. Berrower Not Heleased; Forbearnnce by Lends¢ Not o Waiver. Exicnsion of the time of payment or
modification of amorntization of the sums secured by this Security/dnstirument granted by Lender ta any successor in interest
of Rorrower shall not operate 1o release the liability of the origiral Zarrower or Borrower’s successor in interest, Leader
choll not be required to commence proccedings against any successoe in inferest or refuse 1o extend time for payment or
otherwise modify arnontization of the sums secured by this Security Iniirument by reason of any demand mude by the
original Borrower or Borrowers successars in interest.  Any forbeasanct by Lender in exercising any right or remedy shall
not be a waiver of or preclude the excrcise of any right or remedy.

i2. Swucecessors and Assigns Bound; Joint gnd Several Linbility; Co bigihvers. The covenants and ugreemments of
this Security Instrument shall bind and bencfit the successors and ussigns of Lander »ad Borrower, subject to the provisions
of Paragraph 9.b. Borrower’s covenunts and agreemaents shall be joint and scviesl.  Any Borrower who co-signs this
Security Instrument but does not execute the Note: (n) is ca-signing this Security (ts rument only to mortgage, grant and
convey thai Barrower's interest in the Property under the terms of this Security Instrumria; (b} is not personuily obligated to
poy the sums secured by this Security Instrument; and {¢) agrees that Lender and any oti=-Borrower may ngree to extend,
modify, farbear or make any accommodations with regard o the terms of this Security (nstrument or the Note without thut
Borrower's consent.

13. Notices, Any notice 10 Borrower provided for in this Security Instrument shall Lo given by delivering it or by
mailing i1 by first class mad) unless applicable law nzquires use of another wiethod, The notide shult be direcied to the
Property Address or any other address garrower designates by notice to Lender. Any aolice 1o Lerdar shall be given by
first cluss mail to Lender’s address stated herein or any address Lender designates by notice to Porriwer,  Any natiee

rovided for in this Security Instrument shail be deemed 1o hove been given to Borrower or Lender whin given as provided
in this paragraph.

14, Governing Law; Severability. This Security Instrument shall be governed by Federn! law and e law of the
jurisdiction in which the Property is tocated. In the event that any provision or cluuse of this Sccurity Inctrument or the
Note conflicts with applicnble law, such conflict shall not affect other pravisions of this Sccurity Instrument or the Note
which can be given eﬁft’:ci without the canflicting pravisien. To this cnd the provisions of this Security Instrument and the
Note are dectared 10 be severnble,

15, Borrower’s Copy. Borrower shalt be given one conformed copy of this Scourity Instrument,

. 16. Assignment of Rents, Borrower unconditioniily assigns and transters to Leader alf the rents and revenues of the
Property. Borrower authorizes Lender or Lenders ayents to collee! the rents and revenues nnd hereby directy ench tenunt of
the Property to pay the rents to Lender or Lender’s agents. However, prior to Lender’s notice to Borrower of Borrower'
brench of any covenant or agreement in the Sccurity Instrument, Borrower shiall collect and receive abl rents ind revenues of
the Property as trusiee {or the benefit of Lender and Borrower., This nssignment of rents constitutes an shsolute assignmem
and aot an assignment far udditionn] sccurity oaly,

If Lender pives notice of breach to Borruwer: (0) all rents received by Borrower shall be held by Borcower as trustee
far benefit of Lender only, 1o be upplied to the sums sccured by the Sceurity lastrument; (b) Lender shall be entitled to
collect and receive all of the rents of the Property; und (¢) cuch tennnt of the Praperty shoil puy all rents due and unpaid to
Lender or Londer'’s agent on Lenders written demand to the lenant,

Borrower has not executed any prior assigneaent of the rents und has not and will oot perform any act that would
prevent Lender from exercising its rights under this Parngraph 16,

Lender shail not be required 10 enter upon, tnke control of ar maininin the Property before or after giving notice of
breach 10 Borrower. However, Leader or a judicinlly appointed receiver muy da so at any time there is o brench,  Any
application of rents shall not cure ar waive any deiuult or invalidate any other right or remedy of Lender. This nssignnent
of rents of the Propenty shatl teeminaic when the debdt secured by the Security Fristrumant is puﬁ! in full.
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{G) Effective Date of Changes

A new inlerest rate caleulaled in necordance with Parsgraphs (C) and (13) of this Rider will become effective an the
Change Date. Borrawer shall mueke a payment in the new monthly amount beginning on the first payment date which occurs
ut lenst 25 days after Lender has given Borrower the notice of changes required by Paragraph (F) ol this Rider. Borrower
shall have no obligution to pay any inerease in the monthly parymem amott caleulated in accordance with Paragraph {(E) of
this Rider for any pavment date occurring less thun 25 days after Lender has given the required notice. 1 the monthly
puymen! simount caleulnted in accordunce with Paragraph (E) of thls Rider decreased, but Lender fatled 10 give timely notice
of the decrease and Borrower made any monthly payment smounts exceeding the puyment amount which showld have been
stated in a timely notice, then Borrower has the option (¢ either () demand the return to Borrower of any excess puyment,
_ with inlerest thereon at the Note rate (i rite equak o the interest rute which shogld have been stated in o timely notice), or (i)
request that apy cxcess puyment, with interest thereon at the Note rate, be applicd as payment of principal.  Lender’s
obligation Lo return any excess payment with interest on demund is not assignable even if the Note is otherwise nssigned
before e demnnd for return is made,

BY SIGNING BELOW, Borrower accepts and agrees to the werms and covenants contained in pages 1 and 2 of this
Adjustable Rate Rider,

rs
‘ - I
7 ___4:55%@_ (Seal) ,@%&vz—_ﬁ (Seal)
ARCIAL SARRAGAN Borrower ALFONSO BARR AN Hurruwer

{Scaly {Seul)

Borrower Borrower

{Scal) (Seal)

Horrower Borrower

fpa;zc 2 of 2 pagrs}
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