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THIS MORTGAGE ("Security Instrument”) is given 03 OCTOBER 26, 1992 « Tho morigagor it
"RISARDO: NAON Ao b ‘
- AND_KELLY A."‘SWEENFY, HUSBAND 2ND WIFE

I Bomw%.lgims Sec ty Instmment is ngu t L0 COUNTY RFCUR()?R

ONTIERS MOR‘I‘G;.J CORPORATION

gt

whigk: is orgarizsd and oxisting under the laws of THE STAT I OF ILLINOIS ' ', ‘ond Whost

aﬂdrm iv 2550 WEST GOLF ROBD _ . ‘
ROLLING "MEADOWS, ILLINOIS 60008 7 A" endor"), Borrowsr owes Lender the principal ﬁuin'nf
ONE' HUNDRED FOR’I‘Y I‘IVE THOUSAND " . R
AND ‘00/100" © ‘ Dollars (U.S, $ 145,000,00 ),
This' debt ' is avidenced by Borrowws nolc disted! lhe samo dato 0y this qulmty Tnstrument ("Note®); which provides for
monihly pavime=is, with the full debt, if not paid carlior, dve nnd payuble on =~ WOVEMBER 1, 2007 \
This Secunly Initrumient secures to Lender: (O] the repaymént of the debt evidunced by ths Nmu. with interest, and all renewals,
axlensions and modlifi cationts of the Note; (b} the puymert of ull other sumis, with [nlorest, sdvanced undoe paragraph 7 (©
protect the security of lhw Security Instrument; and (c) the porformance of Borrower’s covenunts and agreoments undor thi
Secunly lnstrumam und the Notc. For this purpow, Borrower does hereby mortgago, grant and Sonvey to Leader the krllnwmg

described property located in COOK’ County, lilinois:
UNIT 401 TOGETHER WITH ITS UNDIVIDED FERCENTAGE INTEREST Td THE

COMMON ELEMENTS IN THE FRANKLIN BUILDING CONDOMINIUM AS DELLNFATED
AND DEFINED IN THE DECLARATION RECORDED AS DOCUMENT NUMBER 8(545732,
AS"AMENDED, IN SOUTHEAST 1/4 OF SECTION 16, TOWNSHIP 39 NORTH, RANGE
14, EAST'OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
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5. Hazard or PropeLJanQ Eme: Is@% r@n@rp ) tm ??,39,23123 Sr:cled on the
inihe

Property insured against foss by fire, hazards included withi xlended bovamge y other hazards, including
floads or. ﬁoodmg, for which Lender reqmres insurance, This insumnce shall be maintained in the amounts and for the periods
thit Lender requires. The insurance carrier providing the insurance shail be chosen by Borrower subject fo Lender's approval
which shall not be unreasonably withheld, If Borrower fails to maintain coversge described above, Lender may, st Lender's
ophon. "oblain coverage to'protect Lender's rights in the Property in accordance with paragraph 7.

‘All insurance policies and renewals shall bo acceptable to Lender and shall include a standard mortgage clauss, Lender
shall have the right to hold the policies and renewals. If Lénder requites, Borrower shall promply give to Lender all receipts of
paid premiums ind renewal notices, In the event of loss, Birfrower shell give prompt notice to the ingurance carrier and Lender,
Lender iy make proof of lods if not made promptly by Burrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceixis shall be apphed to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not lussened. If the restoration or
repair is not economically feasible or Lender’s security wenld be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower, [f Borrower abandons the
Property, or does ot answer within'30 days a notice from Lender that ths insurance carrier has offered to settle a claim, then
Lender may catleri the insurance proceeds. Londer may use the proceeds to repair or restare the Property or to pey sums
secured by this Secu ity Insifument whether or not then due, The 30-day period will begin when the notico is given.

Unless Lénde: 87 Borrower otherwise agred in wnrmg. any application of proceeds to principal shall not extend or
postpone the due date of <ke monlhly payments ‘referred to in paragraphs ! and 2 or chunge the amount of the payments. If
under paragraph 21 the Pror my i acquired by Lender, Borrower's right to any insurance policies and proceeis resulting from
damage to the Pruperty prior i ihe acquisition shall pass to Lender to the extent of the sums secured by this Security Instmment
immediately prior to'the acqmut or,

6. Oempancy, Pmervauon, Mairtenance and Protection of the Property, Borrower’s Loan Application; Leaseholds.
Bon'ower shall occupy, establish, and ves the Property a§ Borrower's principal residence within sixty days after the execution of
this' Security Instrument and shall corilinue to-weupy the Property as Bovower's principal residence for at lenst one year after
tha date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstinces exist which are beyons Rorcwer's control. Borrower shull not destroy, damage ‘or impair the
Propert}, allow ‘the Property to deteriorale, or comnrit waste on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil-or criminal, is begun that in Lender's good faith judgment could result in forfeiturs of the
Property or otherwise matenally Impair the lien created by this mnmty Instrument or Lender's security interest, Borrower may
cure such a défailt and reiristate, as provided in pamgraph 15, Sy zausing the action or proceedmg to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture Gf the Borrower’s inlerest in the Property or other material
impairment of the lien created hy this Security Instrument or Lendsr’s wcunty intercat, Borrowor shall also be in default if
Borrower, during the loan apphcahon Process, gave matcrml!y false or fan curate information of statements to Lender (or failed
to prowde Lender with any materia mformat;on) in coniiection with the-ioan evidenced by the Note, including, but not limited
to, reprosentanouq concemmg Borcower's occupancy of {he Property as a prirzipal rasidence. I this Security Instrument {s on a
leasshold, Borrower shall comply with all the provislons of ‘the lease. 1f Boriwar acquires fos titlo to the Property, the
teasshold and the fes title shall not merge unless Lender agrees (o the merger in writing:

7. Protection of Lender's Rights in the Property. If Borrower fails to perforin ths covenants and agresments contained in
this' Securily Instrument, or there is a legal proceeding that may significantly affect Lendur’s rights in the Property (such as a
proceedmg in bankruptcy, prohala, ‘for condemnation or forfeiture or to enforce laws or regulatiois), then Lender may do and
pay for whatever is' necessary (o protect the value of the’ Propcrty and Lender's rights in the 2roveny. Lender's actions’ may
include paying any suma secured by a lien which' han priority over this Security Instrumént, ‘apjwaring in court, paying
réasonable attorneys' fees and antcmng on the Property to meke repairs, Allhough Lender may take acciun under this paragraph
7, Lender does not have to do 0. ‘

" Any amounts disbirsed by Lender under this pmmgraph 7 shall become nddition! debt of Borrower secured by this
Security Tnstrument, Unless Borrowsr and Lenider ngree to other terma of payment, thess amounts shall bear interest from the
date of disbumement at the Note rto and shall be pryable, with intorest, upon riotice from Lendur to Borrower rcqucsﬂng
payment. ' '

8. Mortgnge ]nsurance 1f Lender requiréd martgage insurance a8 a condition of muking the loan secured by this Security
Instrument, Borrower shall pay the premmms required to maintdin the morigage insurance in effect. TF, for uny renson, the
mortgnge insurance coverago required by Lander Inpses or ceases to be in éffect, Borcower shall pay the premiums roquired to
oblam coverage subsumtially aquivalenl to the mortgage insurance prwmusly in effect, at a cost substantiully equivalent to tho
cost to Borrower of the mortgage insurunce prcwously in offect, from an altornate morigage insurer approved by Lender, If
subitantiafly equ‘valent mortguge inwmnce coverage it hot availnble, Borrowur shull pay to Lender ench month & sum equal (o
one-twolfth-of the yearly mortgage insurance prem: um b-slng puid by Borrower when the Insurunce coverage Japsed or ceased to

hemeffactk. Lender thl acccpt. use and relain’ thess pnymentq a8 nloqq resorve in llou ‘of mortgnge msumnce. Lossn m&n‘s
oo be .
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[ CONDOMINIUM RIDER |

THIS CONDGMINILIM RIDER Is mnde this 28TH  day of OCTOBER ,
1992 ., and iIs incorporated Into and shall be deemed to amand and suppiement the Mortgage, Deed
of Trust or Sequrily Deed {the "Sacurity Instrument’) of the same date givan by the undersigned {the
‘Borrowes”} to sscure Borrower's Note to
AMERICAN FRONTIERS MORTGAGE CORFORATION
{the “Lunder’} of the same date and covering the Property described in the Security Inetrument and

located at
720 SOUTH DEARBORN, CHICAGO, TLLINOIS 60605
{Froperiy Audress)

The Proparty includes & unit In, togsther with an undivided Inter¢st In the common elements of, a
condominium project known as: €©org oy ey
FRANKLIN BUILDING CONDOMINIUM Sbals P W

{Nana of Concrminius Projoct)
(tha "Concom’alum Project”). If the owners agnoclation or other entity which acts for the Condominlum
Projact (the *Cwners Assoclation®}) holds title to proparty for the beneflt or use of lts mombers or
sharsholders, 'ne Property also includes Borrowar's (nterest In the Owners Associntlon and the uges,
proceeds and bza2fits of Borrdwer's Intarast.

CONDOMINIUAL C2VENANTS, in addition to the coveanants and agreamonts made in the
Security Instrument, Eorrowar and Lender further covenant and agree as foliows:

A. CONDOMINIUNM CCVENANTS. Borrownr shall parform all of Borrowar's obligations under the
Condominium Project's Cunstituent Documents. The "Constituent Documents® ars the: (i) Decliaration
or any othar document v ich oreates the Coridominium Rrojoct; (i} by-laws; (i)} code of roguintions;
and {lv} other aquivalent dordnents. Borrower shall promptly pay, when due, all duss and assessments
imposed purauant to the Conzt’,ant Documents.

B. HAZARD INSURANCE. So lo=g as the Dwners Association malrtaing, with a gansrally accepted
insurance carrier, & *mastec” or "slanket” policy on the Condominium Projuct which is satisfagtory to
Lender and which provides insursnsc coverage In the amounts, for the periods, and agalnst the
hazards Lender requires, Including ‘irs_and hazards included within the tarm “entended coverage.”
then: (I} Lender walves the provisionin Jriform Covenant 2 for the monthiy payment tc Lender of
one-twslfth of the yearly premium Instalin<nis for hazard Insurance on the Property; and

{i) Borrower's chligaetion under Uniforr-ovensant B to maintain hazard insurance coverage on
the Property I8 deemed sotisflad to the exteit that the required covarage Is provided by the Owners
Assoclation polley.

Borrower shall give Lender prompt notice of ‘ary {apse in required hazard Insurance coverage,

In the avent of a distributlon of hazard Insurrnce proceeds in lley of restoration or repalr
following a loss to the Property, whathar to the unii ~¢ to common elements, any procesds payable to
Borrower are hereby asalgned and shoil be pald to Lerdu: for application to the sums secured by the
Sacurlty Instrument, with any excass paid ta Borrowaer.

C. PUBLIC LIABILITY INSURANCE. Borrower shall take such-nctlons as may be raasonable 1o insure
that the Owners Association maintains a public Habillty Insulance_ policy acceptable In form, amount,
and extant of coverage to Lender.

D. CONDEMNATION, The proceeds of nny award cr claim fir) damages, direct or consequential,
payable to Berrower In connection with any condemnation or oihe: tuking of all or any part of the
Property, whether of the unit or of the common elements, or or_any conveysnce in lleu of
condemnation, are hereby asslgned and shall be pald to Lender. Such rroceads shall be applied by
Lender to the sums securod by the Security Instrument as provided in Unit2rm CGovenant 10.

€. LENDER'S PRIOR CONSENT. Borrowar shall not, except after notice toendar and with Lender's
prior writtan consant, elther partition or svbdivide the Property or consent t3:

{i the abondonment or terminetion of the Condominlum Project, axcep’ 7or abandonmant or
tarmination required by law I the case of substantlal destruction by fire or otter casu alty or In the
case of a taking by condemnation or eminent domain;

(it any amandment to any provision of the Constituent Documents if the prcyicion ls for the
axprass banefit of Lender;

{iiil termination of professional management and assumption of self-management of the Owners
Association; or

(ivi any action which would have the effect of rendering the public iiabllity insurance coverage
maintained by the Owners Association unacceptable to Lendar.

E. REMEDIES. IF Borrower does noi pay condominlum dues and asssssments when dus, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall become
additional debt of Borrower secured by the Security Instrument. Unfess Borrowear and Lender agree to
other tarms of payment, these amounts shall bear Interest from the date of disbursement at the Note
rate and shall be payable, with Intersst upan notice from Lander to Borrower requasting paymaent.
8Y SIGNING BELOW, Borrower accepts and agrees tc the terms and provislons gontained In this
Condomintum Rider.

{Sesl} / ,Z’T-MW/(M e S (Soal)

Borowss RIC \RDO WN 7 Borrowsr
/ g )

et _Z \-Uf’éz (& St (Seal)

Borawse KELLY/A. SWEENEY / Bomowsr

MULTISTATE CONDOMINIUM RIDER—Single Family— Fannle Mss/Freddie. Mso UNIFORM INSTRUMENT  Form3 140 g/go DPS 1118
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