THIS INSTRUMENT PREPARED BY:

* UNOFFICIAL 5C G Nomits e
I

\ - HOME SAVINGS or AMERICA
MAIL 5. ~mmy-OAN SERVICE CENTER
T

(o I N P.O. BOX 80015
— CITY OF INDUSTRY, CALIFORNIA 91718-0018

ALL NOTICES TO LENDER SHALL BE MAILED
OR DELIVERED TO THE ABOVE ADDRESS,

Mortgage and Assignmant of Rants
ADJUSTABLE INTEREST RATE LOAN  LUAN NO. 1600841~0

This Mor!gag?, made thia 30th day of OCTORER, 1992 . batwaon
MICHAEL BAIDES, A BACHELOR 7l g
" : 92820716

herein callad BORROWER, whose addrass ls  §24 WESY 3I8TH STREET
. . | (number and airget)

CHICASD T aten S doda

Jand

and HOME SAVINGS oF AME2ICA, FSB, a corporation herain catlod LENDER, whosa addrose is 4800 Rivergrade Aoad, rwindalo,
California 817086. 4

WITNESSETH: Borrower hareby grants, _conveys, mortgages and warrants lo Lender the real property legally doscribad as
follows: )
LOT 9 IN BLOCK 2 IN D.W. BAKGRS SUBDIVISION OF THE EAST 1/2 OF THE NORTH :/2 OF THE
SOUTH 1/2 OF THE SOUTHWEST 1/4/0F SECTION 4, TOWNSHIP 35 NORTH, RANBE 14, EAST OF THE
THIRD PRINCIPAL. MERIDIAN, IN COMC.COUNTY, ILLINOIS.

COMAONLY KNOWN AS 521 WEST 45Th STREET, CHICAB0, IL. 50409

PTN: 20-04-322-018

» [EPT-01 RECORDING 27.%
- Tedddd  TRAM G315 11/04/92 1624900
v 4741 3 B ITZITF1E

A e P I3~ 1T
COOK COUNTY RECORDER

L2825746

Togetherwith allinterest which Borruwer now has or may horealter acquire in orto sald proparty, and inond o {3) all ensements and righta
of way appurtanant thereto; und (b) all bulidings, structures, improvemanis, fixtures and appurtenances no'v ¢ neraeaftor placed thereon,
Including, but not imited to, ail apparatus and equipment, wheather or not physicaliy affixed to the lund or an;, brllding, used to provide of
supply air-cooling, air-conditioning, heat, gas, water, Hght, paower, refrigeration, ventllatian, laundry, drying, dis'waching, garbage disposai
or other services; and all waste vent systams, antennas, pool equipment, window coverlngs, drapas and drapety rosis, carpeting and floor
covering, awnings, ranges, ovens, waler heaters and altached cablnets; it being Intended and agreed that suct, (t¢ ms be conclusively
deamed to be affixed to and to be part of the real property thal is conveyed heraby; and{c} all water and waterights (whether ar not
appurtenant), Borrower agraas to exscute and deliver, from \ima to lime, such lurther instruments as may be requastad by Landerto confirm
the lien of this Mortgage on any such properties. The properties conveyed to Lender hereunder are hereinafter refarred to as
“such proparty.” .

The Borrower absolutely and irrevocably grants, translers and assigns io Lender the rdnls, incomo, issuas, and protits of all property
covered by this Mortgage.
FOR THE PURPOSE OF SECURING:

(1) Payment of the sum of 5 2 000,00 with inlarest thereon, according to the terms of a promissory
note of even cate herewith and having a flnal ia uf‘f-tfy date of made by Borrower,

' O .~ .
paysable to Lenderor order. and all modifications, extensions arrenewals %é‘?&'ﬂ‘?ﬁ‘éa%‘ﬂén:%??&h sums as may be Incutrad, paid out, ar
advancad hy Lender, or may otherwise be due to Lender, under any provision of this Mortgage and all modifications, extensions or
renawals thereof. (3) Parformance of each agreement of Borrawor centalned hereln or incarporated hereln by reference or contalned In
any papers executad by Barrawaer relating to the loan secured hereby. (4) Parformance, it the loan secured heraby or any part thergof is for
the purpose of constructing improvements on such property, of each provision or agreement of Borrower contained in any bullding loan
agraement ar othar agreement between Borrower and Lender relating to such properly. (5; The performance and kaepling by Borrower of
aach of the covenants and agreements required (o bs kept and perfermed by Borrower pursuant 1o the taerms ol any lease and any and all
otherinstrumants craating Borrawers interest in or defining Botrower s right in respect to such property. {6) Compliance by Borrower, with
sach and every monetiary provision to be performed by Borrower under any declaration of covenants, conditions and restrictions pertaining
te such property or any declaration af candominium cwnership and upon written request of Lender, the enforcement! by Borrower of any
covenant to pay maintenance or otharcharges, if the same have not baen peid or valid tegai sleps taken to enforce such payment within 80
days attarsuch wrilten requesl is mada. (7} At Lenders oplion, paymeni, with Interest thareen, of any other present ar fulure Indabledness
or obligation of Borrower (or of any successor in Interest of Borrower Lo such propatty) due o Lender, whether croated directly or acquired
by absclute or contingent assipnment, whather dua or not, whathar otharwise sacured or not, or whather existing al the time of the execu-
tion of this Mortigage or arising thereafter, the exarcise of such aption to be svidencad by a notice in writing lo Barrower or any successor in
intarest of Borrower, {8) Performance of all agreements of Barrgwar ta pay {aas and charges to the Lender whether ar not heraln sel forth.
9) Ptftymam of charges, as aliowad by law when such charges are made, for any slatement ragarding the obligation secured
haraby.
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b
" {24} Futurs Advances, UquMVEEr]:‘r al *AJOD“O@P&%]B Marigage, may meake Future
Advances to Borrawar. Such Fu Advanhc®erwilh Inthiraatith ,Aha ac Biifls Morigage when evidenced by promissary

notea stating that anld natas are secured herehy. At no time shall the principal amour! of the indebtedness secured by this Morigage, not
Including sums advanced in accordance harawith {o protect the securlly of this Mortgage, excead tha original ameunt of the Note
plus NONE

(26} Inapection and Business Records. Lender at any lime during the continuatlon of this Mortgage may enter and inspect such
proparty at any reasonable time. Borrowar agrees that in the eventthat such property 18 naw or hereafter used forcommarcial ar resldential
income purposes. that whan requesied by Lendar, Borrower will pramptly deliver 1o Lender such certifled inancial statements and profit
and losa atatemants of such lypes and at such Intervals as may ba required by Lendar which will ba Inform and content prepared according
1o the generally acceptad accounting principlas and practices, which statements shalt caver the linanclal cperationa ralating to such
proparty, and Lorrowar further sgrees, when requasted by Lender, to prompily aeliver, in writing such lurther addiional iInformation as
requirad by Lender relating to any ef such financial siatemenis.

(28) Govarnlng Law: Severability. The laan securad by this Morigage is made pursuant to, and shall be censtrued and governec by,
the Jaws of tha Unfled States and 1he rules and regulations promulgated thereundey, including the federat laws, rulee and regulations lor
federal savings banks. It any paragraph, clause or provision of this Mortgage or the note or any olher noles or obllgations secured by this
Murigage Is detarminad by a court of competent jurisdiction to be vald. invalld or unsniorceabie, such dacislon shall altect onty thase
paragraphe, cinuses or provisions 50 determined and shall not affect the remaining paragraphs, clauses and provisions ol this Mortgage
or tha note or olther notes sacurad by this Morlgage.

{27) Oftsots. Na Indebiadnesa secured by this Mortgoge shall be offset or compensatad or shaif e deemad to have been oflsef or
compensatad by ail ar part of any claim, couse of actian, counierclaim or part ol ary claim, couse of actlon, counlercialm ar crogsclalm,
whathaer liquldaiod or unliguidatad, which Borrower now or hereatter may have or may clakm 1o have egainst Lender; and, in raspect to
the Indabtedness now or harealtar secured horaby, Barrower wailves, to the fulleal extan! permiited by law, any and all rights of offtaat
which Borrower now or hereafler mpy have or clalm to have in respect lo all or part of the Indabiedness sacurad harahy, and futrther
walves the banefits of any applicable law, regulalion or procedure which provides or subistantially provides thal, where cross-demands for
money huvo existed beiwaen parsanaat any point in ime whan neithaer demand was barred by the appliceble statute of limitations, and an

" action I8 tharealter commancod by one nuch person, the olhar person inay assart In his answer the defenss of paymant in that the two

demands are compepsniad 8o far as {hey equal gach other, rotwithatanding thal an independent action asterting his claim wouid al the
time of liling hia anuwar ae barred by the applicable statute of llmitatinna. .

(28} Mlsrepresentati-n or Nondlsclosure. Barrower has made cartain wrllten represantiations and disciosures in crder 1o Induce
Lendar to make the lorn r+idencad by the nole or nates which this Mortgage secures, and in lhe evenl ihat Borraower has made any
misrepresentalion of matd rla! fact or taited to disclose any material facl, Lender, at its option and withou! pricknotice, shall have tha right to
deciabre the Indabtedness sacured by this Morigage, Irreapective of the maturily date speciiled in the note or notes, immadiately due and
payable.

{29) Walver aof Homaestaad, Co rower herehy waives all right of homestead axemption In such properly,

{30) Notice to Borrower. Any niilce to the Borrower provided tor In the note or thia Mortgage shall he deamad given whar it is
doposliod in tha United States mai, praiage prepaid, addressed to lhe Borrower a! the address of tho Borrower as il appears in Lenders
recarcds pertaining lo the loan nvideicr.d by the note at the lime notice Is given,

{31} Ganeral Provialons, {a} Thic Miartgage applles to, inures to the benafit of, and binds, ail parties hereio, thelr halrs, legateas,
dovisees, adminisiraiors, execulors, guccesrory and assigna. (b) The tarm “Lender’ shall mean ihe owner and holder{including a pledgee)
of any note 6ecured hareby, whether or not hare<an Lender herein. (¢) Wheraver the context so requiras, the masculine gender includes
the faminina and neuter, the singular number irludes tha plural, and vice versa. {d) Captions and patagraph headlngs used herain are for
convenlence only, are not a par! of this Mortgage a1 shall not be used in construing it.

(32} Adjustable Rate Mortgege Provisions. (lhe Notu which this Martgage secures s an sdjusiable mortgrge laen on which the
intarasl rata may be adjuatad from lime Lo lima in acesttance with a monthiy increase or decrease in an Index, ali as provided in sald Note,
Froni time to tima the monlhly Inataliment prymenta dia « nder sald Note may not be sutliclant ta pay all interest due in which casa unpald
interest will be added to principal. tn no case shall 172 nnsid interest added 1o the princlpal exceed 160% of the orlginal principai
Indabladnass.

BORROWEN REQUESTE THAT ACOPY OF ANY NOTICE OF DEFAULT AND OF AHY NQ NCE 0% QALE HEREUNDER BE MAILED TO BORROWER AT THE ADDRESS HEREINABOVESET FORTH,

Signature of Borrower

",744

M1CHAEL GAIDES

[ -~y
State of iltincls . /\&Qﬂmu nty ss: S2825716
l, ijg' Mﬂ% ;2 a notary public in and far said caun'y and stale, do heraby certity that

MICHAEL GAIDES, A BACHEL

paraghally known to me to be the same person{s) whoae name(s) is - spbagribed to the foregoiny irstrimeant, appearad befora
me this day in person, and acknowiadged that HE signed and dellvered/ihg’eame Instrument as 254 free and voluntary

act, for the usas and purposes thersin set forth. v f
Given undar my hand and official seal, this BD’ | \ day of O )L’}LV’ ﬁ;} '
by ’ -
My commission explrer: j///?/’,‘f ﬂé///
iy, v f‘ Y.
|~ r 7 =
/ Natary Public
Z:..,........._

“DFFIDIAL SEAL”
Kelly A. Sharo
Notary Publiz, State of !ilinoig
My Commiss -n Expics 13712193
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