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THIS MORTCAGE ("Security Instrument") is given on October 23, 1992,  The morigagor is
JOHN E, SMARZ ara CAROLYN 0. SMARZ
" husbhand and wife

("Borrower"), This Security Instrument is given to

CORPORATE MORTGAGE SF2VICES,

which is organized and existing uudar the laws of the State of ILLINOIS , and whaose
nddress is 38 EAST HURON, CHICAG/, I.LINOIf} 60611 ("Londer™),
Borrower owes Lender the principal sumof

Ninety Three Thousand and No/100 ... vteterasessoseres Dollars,.
(U.S. § 98,000.00), This debt is evidoried by Borrower's note dated the same date as this. -
Security Instrument ("Note"), which provides for menthly payments, with the [ull debt, If not paid eavlior,
due and payable on November 1, 1997, This Securily Instrument secures to Londer: (a) the repayment of -
the debt evidenced by the Noto, with interest, and ali renewals, extensions and modifications of the Note;
(b) the payment of all other sums, with intorest, advasiced under paragraph 7 to protect the seeurity of
this Security Instrument; and (c) the performance of Burrower's covenants and agroements undor this
Security Instrument and the Note. TFor this purposs, Borrovor does heroby mortgage, grant and convey to
Lender the following deacribed property located in COOK County, ILLINOIS;

LOT 217 IN SHERIDAN DRIVE SUBDIVISION, BEING A SULLIVISION OF

THE NORTH 3/4 OF THE EAST 1/2 OF THE NORTHWEST 1/4 OF JZCTION

17, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRIICIPAL

MERIDIAN, TOGETHER WITH THAT PART OF THE WEST 1/2 OF SA

NORTHWEST 1/4 SECTION WHICH LIES NORTH OF THE SOUTH 800 FEeT

THEREOF AND EAST OF THE GREEN BAY ROAD, IN COOK COUNTY, (7 wan g 550 B
ILLINOQIS, Y |1 RSN FUCTPRY SURPRYTS ORI .
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which has the address of 4764 NORTH BEACON STREET, CHICAGO,
[Streot) [City]

ILLINOIS 60640 ("Property Addross");

[State] [2ip Codo]

TOGETHER WITH ull the improvements now or heroafter erectod on the propurty, and ali onsements,
appurtenances, and fixtures now or hereafter a part of tho proporty. All roplacoments and additlons
shall also be covered by this Security Instrument, All of the foregoing s reforred te in this Security
Instrument as the "Property.”
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BORROWER COVENANTS that Borrower is lawfully seised 6F the-bstate haroby cofiveysp and has the right
to mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances
of record. DBorrower warrants and will defend generally the title to the Property against all claims and
demnnds, subject to gny encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants
with limited variations by juriadiction Yo constitute a uniform securlty instrument covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay
* when due the principal of and interest on the debt evidenced by the Note and any prepayment and late
charges due under the Note,

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower
- shall pay to Lender on the day monthly payments are due under the Note, until the Note ia paid in full, & sum
("Funds") for: (a) yearly taxes and assessments which may attain priority over this Security Instrument us @
lien on the Property; (b) yearly leasehold payments ar ground rents on the Property, if any; (¢} yearly hazard
. or property insurance premiums; {d) yearly flood insurance premiums, if any; (e) yearly mortgage insurance
premiums, if a%y; and () any sums paeyable by Borrower to Lender, in accordance with the provisions of
paragraph B, in lig' of the payment of mortgage insurance premiums. These items arc called "Escrow Items,”
Lender may, at any tirie, collect and hold Funds in an amount not to exceed the maximum amount a lender for a
federally related mortgase loan mey require for Borrower’s escrow account under tho federal Real Estate
Settlement Procedures At «4f 1974 as amendod from time to time, 12 U.S.C, Section 2601 et seq, ("RESPA"),
unless another law that applize to the Funds sets a lesser amount. If g0, Lender may, at any time, collect
and hold Funds in an amount nnt-io exceed the lesser amount, Lendor may estimate the amount of Funds due on
the basis of current data and ressonable estimates of expenditures of future Escrow Items or otherwise in
accordance with applicable law,

The Funds shall be held in an iustiiution whose deposits are insured by a f{ederal agency, instru-
mentality, or entity (including Lender, iS-Lander is such an institution) or in any Federal Home Lean Bank.
Lender shall apply the Funds to pay the Zaseow Items. Lender may not charge Borrower for holding and
applying the Funds, annually analyzing the escirw account, or verifying the Escrow Items, uniess Lender pays
Borrower interest on the Funds and applicable law perzaits Lendor to make such a charge, Howaver, Lender may
require Borrower to pay a ong-time charge for an indupendent real estate tax reporting service used by Lender
in connection with this loan, unless applicable law provides otherwise, Unless an agreement is made or
applicable law requires interest to be paid, Lender shail vt be required to pay Borrower any interest or
earnings on the Funds, Borrower and Lender may agves ju swriting, howover, that intorest shull be paid
on the Funds, Lender shail give to Borrower, without charga, ar annual accounting of the Funds, showing
credits and debits to the Funds and the purpose for which euch debit to the Funds was made. The Funds
are pledged as additional security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to b lield by applicable law, Lander shall
account to Borrower for the excess Funds in accordance with the requirenieniaof applicable law. If the amount
of the Funds held by Lender at any time is not sufficient to pay the Escrow lteins when due, Lender may so
notify Borrower in writing, and, in such case Borrower shell pay to Lender the xriount necossary to rake up
the deficiency, Borrower shall make up the deficiency in no more than twelve montily payments, at Lender's
sole discretion,

Upon payment in full of all sums secured by Lhis Security Instrument, Lender sirit promptly refund fo
Borrower any Funds held by Lender, If, under paragraph 21, Lender shall acquire or sell chie Property, Lender,
prior to the acquisition or sale of the Property, shall apply any Funda held by Londer nt the time of
acquisition or sale as a credit against the sums secured by this Security Instrument,

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender
under paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under tho Note; second, to
amounts payable under paragraph 2; third, to interest due; fourth, to principal due; and last, to any lato
charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines ond impositions
attributable to the Property which may attain priority ovor this Security Instrument, and loasehold payments or
ground rents, if any. Borrower shall pay these ebligations in the manner provided in paragraph 2, or if not
paid in that manner, Borrower shall pay thom on time directly to the person owed payment. Borrower shall
promptly furnish to Lendar all notices of amounts to be paid under this paragraph, If Borrower makes those
_payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly dischargs any lien which has priority over this Socurity Instrument unless Borrower:
(a) agrees in writing to the payment of the obligation secured by the lion in a munner accoptable to Lender;
(b) conteats in good faith the lien by, or defends against enforcoment of the lien in, logal proceedings which
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in the Lender’s opinion operate to@mvent the enq;):rc!:rﬁljﬁr :ﬁig%ng?t' E))szes\ frgm the holder of the

lien an agreement satisfactory to Lender subordinating the lien to this Security Tnatfument. 1f Lender
determines that any part of the Property is subjoct to a len which may attain priovity avar thls Security
Instrument, Lender may give Borrower & notice [dentifylng the lien, Borrowar shall satisfy the lien or take one
or more of the actions eet forth above within 10 dnys of the giving of notico,

5. Hazard or Property Insurance, Borrnwer shall keep the improvemonts now oxigting or horeafter
erectad on the Property insured against loss by fire, hazurds included within the term "oxtended covorage" and
any other hazards, including floods or flooding, for which Lender requires insuranse, This lnsurance shall be
. maintained in the amounts and for the periods that Lender requires, The insurance carrior providing the
insurance shall bo chosen by Borrower subject to Lendor’s approval which ehail not be unrensonably withheld. If
Borrower fails to maintaln coverage described above, Lender may, at Lender’s aption, obtain coverage to protect
- Londer's rights in the Property in accordance with parngraph 7.

All ingurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage
clause. Lender shall have the right to hold the policles and renewals, If Londer requires, Borrower shall
promptly give to Lender all receipts of paid premiums and. renewal notices, In tho event of loss, Borrower shall give
prorapt notice to ths insuvance carrior and Lender. Londer may make proof of loss if not mnde promptly by
Borrowar.

Unless Lender and Borrower otherwise sgree in writing, inaurance procesds shall be applied to restoration
or repair of the Prope:ty damaged, if the restoration or repair ia economically feasible and Lender's security
is not lessened. IT the renteration or repair is not economically feasible or Lender’s security would be lessened,
the insurance proceeds shall e ¢oplied to the sums secured by this Security Instrument, whather or not then due,
with any excess paid to Borrower.1f Borrower ahandans the Proporty, ar does not answer within 30 daya a notice
from Lender that the insurance curijer has offered to settle o claim, then Londar may colloct the insurance
proceeds, Lander may use the proceers to repair or restore the Property or to pay sums secured by this Sacurity
Instrument, whether or not then due. Tlie J0-day period will begin when the notice is given,

Unless Lender and Borrower otherwisa agree In writing, any application of praceads to principal shall rot
extend ot postpone the due date of the monthiy payments referred to in paragraphs 1 and 2 or changs the amountof
the payments, If under paragraph 21 the Propesty 4 acquired by Lender, Borrowor's right to any insurance policies
and proceeds resulting from damage to the Property srior to the acquisition shall pass to Lender to the extent
of the sums secured by this Security Instrument imriediately prior to the acquisition,

6. Occupancy, Preservation, Maintenance and Fro'ection of Property; Borrower's Luan Application;
Leaseholds. Borrower shall occupy, establish, and use the Iroperty as Borrower’s principal residence within sixty
days after the exacution of this Security Instrument and skall continue to oceupy the Property as Borrower’s
principal residence for at least one year after the data of secupenry. unless Lender otherwise agrees in writing,
which consent shall not be unreasonably withheld, or unless exiwnuatisg circumstances exist which are beyond
Borrower’s control, Borrower shail not destroy, damage or impalr the Propevty, allow the Property to deteriorate,
or commit waste on the Property. Borrower shall be in default if any forfeiiava action or proceeding, whether civil
or criminal, is begun that in Lender’s good faith judgment could result in furfoiture of the Property or otherwise
materially impair the lien created by this Security Instrumentor Lender's securily interest. Borrowermay curesuch
a default and reinstate, as provided in paragraph 18, by causing the action or procsading to be dismissed with a
ruling that, in Lender’s good faith determinatian, precludes forfeiture of the Borrower’s inizrest in the Property or
other material impairment of the lien created by this Security Instrument or Lendet's sacuriy intevest, Borrower
shall also ba in default if Borrower, during the loan application process, gave materialy false or inaccurate
information or statements to Lender (or failed to provide Lender with any material information) in connection
with the loan evidenced by the Note, including, but not limited to, representations concerning Boriower’s occupancy
of the Property as a principal residence, If this Security Instrument is on & leasehold, Berrower shall comply
with all the provisions of the lease, If Borrower acquires fee title to the Proparty, the leasehold and fee title
shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Froperty. If Borrower fails to perform the covenants and agres-
ments contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s
rights in the Property (such as & proreeding in bankruptcy, probate, for condemnation or forfeifure or to enforce
laws or regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property
and Lender’s rights in the Property. Lender's actions may include paying any sums secured by a lien which has
priority over this Security Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the
Property to make rapairs. Although Lender mey take action under this paragraph 7, Lender does not have to do 80,
 Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured
by this Security Instrument. Unless Borrower and Lender agree to other terms of paymant, these amounts shall
bear interest from the date of disbursement at the Note rate and shall be payable, with interest, upon natice

from Lender to Borrower requesting payment,
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8. Marigage Insurance. Londer required mortgage isurance.as a.conditiop of fmak{ng the loan secured
by this Security Iusirument, Borrower shall pay the premiums required to maintain the mortgage {neurance in
effect, If, for any reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effoct,
Borrower shall pay the premiums required to obtain coverage substantially equivalent to the mortgago {nsurance
praviously in effect, at a cost substantially equivalent to the cost to Borrower of the mortgage Insuranco
previously in effect, from an alternate mortgage insurer approved by Lendor. If substantially equivalent mortgage
insurence coverage is not available, Borrower shall pay to Lender each month a sum equal to ono-twelfth of the
yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or coased to boin
" effect, Lender will accept, uae and retain these payments as a loss resorve in lieu of mortgage Insurance.
Loss reserve payments may no longor be requirad, at the option of Lander, if mortgage insurance covarage (in
the amount and for the period that Lender requires) provided by an Inaurer approved by Londor again becomas
available and i obtalned. Borrower shall pay the premjuma required to malntain mortguge insurance in offect,
or ta provide a loss reserve, until the requirement for mertgage insuranco onds in accordance with any written
agreement between Borrower and Lender or applicable law.

9. Inapoction. Lender or its agent may make reasonnhle ontrles upor and Inapoctions of the Praperty. Londer
shall give Borrowven notice 2t the time of or prior to an inspection spocifying reasonablo causo for tho ingpection.

10, Condemnatsn. The proceeds of any award or claim for damages, diroct or conseguential, in connection with
any condemnation o of1er taking of vy part of tho Propurty, or for convoyance In liou of condemnation, aro horeby
assigned and shall be ;ald to Lender.

In the ovent of a total taVing of the Property, the proceeds shall be appliod to the sums secured by this Security
Instrument, whether or not'thsn dus, with any excess paid to Borrower, In tho event of o partial taking of the
Property in which the fair mirketvalus of the Proporty immadiatelv before the taking is equal to or greater than
the umount of the sums securad by iliis Security Instrument immediately bofuro tha taking, unlogs Borrowor and
Lender otherwise agres in writing, tiic- auma secured by this Socurity Inatrumont shall ho reduced by the amountof
the procesds multiplied by the following ftaction: (a) the tetal amount of tho suma securod immodlatoly hofors the
taking, divided by (b) the fair market vaive 5 the Proporty immediately bofore the taking, Any bulanco shall by
pald to Borrower. In the event of a partial \eiriug of the Property In which the falr market value of tho Proporty
immetliately before the taking s less than the aipsunt of the sums sucured immediatoly boforo the taking, unloss
Barrower and Lender otherwise agrae In writing o unlzas applicabla law othorwise provides, tha procesds shall bo
applied to the sums secured by this Security Instruritent whethor or not tho sums are thon dua,

If the Property is abandoned by Borrowar, or if, afteraniice by Londer to Borrowor that the condomnor offors to
make an award or settle & claim for damages, Borrower falld t~ respond to Lender within 30 days altor the dato the
notice is given, Lender I8 authorized to collect and apply the procesds, at its aption, oithor to reatoration or rapair
of tha Property or t the sums sccured by this Security Instrunterd. whothor or not then due,

Unlens Lander and Borrower othorwise agree in writing, any applicotion of procoads to principal shali not oxtond
or postpone the due date of the monthly payments reforred to in paragrapis 1 and 2 or change tho amount of such
payments,

11. Borrower Not Released; Forbearance By Londor Not a Waiver. Exwrision of the timo for payment or
modification of amortization of the sums secured by this Security Instrumont @ anied by Londer to any succostor
in interest of Borrower shall not operate to release the liability of the original Borrower or Borrowor's succassors
in interest. Lender shall not be required to commence prucecdings against any succossos in Interest or rofuse to
axtond time for payment or otherwise modify amartization of tho sums socured by this Socuriey Instrumont by reason
of any demand mado by the original Borrower or Borrower’s successora in intorest, Any {oruearance by Lendor in
exercising any right or remedy shalil not be a walver of or preclude the exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-signers. Tho covenants ond agrooments
of this Security Instrument shall bind and benefit the successors and assigns of Lendor and Borrower, subject to the
provisions of peragraph 17. Borrower’s covenants and agreornents shall be joint und sovoral, Any Borrowor who
co-signs this Security Instrument but does not execute the Note; (a) is co-gigning this Security Instrument only to
mortgage, grant and convey that Bortower's interest in the Property under the terms of this Security Instrument;
(b) is not personally ohligated to pay the sums secured by this Security Instrument; and (¢} agrees that Londer
and any other Borrower may agree to extend, modify, forbear or maka any accommodations with rogard to tho tarms
of this Security Instrument or the Nate without that Borrower’s congent.

13. Loan Charges. If the loan secured by this Securlty Instrument s subject to & law which sots maximum
loan charges, and that law ja finally intarpreted so that the interest or other loan charges collactod or to be
collected in connection with the loan exceed the permitted limits, then: {a) any such loan charge shall b reduced
by the amount necessary to reduce the charge to the permitted limit; and (b} any sums already collected from
Borrower which exceecled permitted limits will be refunded to Borrower, Lender may choosa to make this refund by
reducing the principal owed under the Mote or by making a direct payment to Berrower. If & refund reduces
principal, the reduction will be treated as & partial prepaymont without any prepuyment charge under the Note,
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14. Motices, Any notice to Borrower provided for in thig SedurityJ Ing runﬁnt}@ha!}j be(%iven by delivering
it or by mailing it by first class mail unless applicable law requires use of another msthiod. The notice shall be
dirscted to the Property Address or any othar address Borrower designutes by notice to Lender., Any notice to Lender
ghall be given by first class mail to Lender’s address stated herain or any other addreas Lender designates by natice
to Borrower. Any notice provided for in this Security Instrument shall be deemed to have been given to Borrower
or Lander when given as provided in this paragraph.

15. Govarning Law; Severability. This Security Instrument shall be governed by federal law and the law of the
juriediction in which the Property is located. In the ovent that any provision or clause of this Security
" Instrument or the Note ronflicts with applicable law, such conflict shall not affect other provisions of this

Security Instrument or the Note which can be given effect without the conflicting provision. To this end the
provisions of this Security Instrument and the Note are declared to be severably,

18. Borrower’s Copy. Borrower shall be given one conformed copy of the Nate and of thig Security Instrument,

17. Tranafer of the Property or a Bencficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transforred (or if a beneficial interest in Borrower is sold or transferred and Borrower is
not & natural perzon) without Lender’s prior written consent, Lender may, at its option, require immediate
payment in Full'or e} sums secured by this Security Instrument, However, this option shall not bo exerclsed by
Lender if axercige i3 rrohibited by federal law as of the date of this Security Instrument.

1f Lender exorcises th:ia option, Lender shall give Borrower notica of aceeleration, The notice shall provide o
period of not less than a0 days from the date the natice is delivered or mailed within which Borrawer must pay all
sums gecured by this Security Instrument. If Borrower faila to pay these sums prior to the oxpiration of this
period, Lender may invoke any ramedles permitted by this Security Instrument without further notice or demand
on Borrower,

18, Borrower’s Right to Reinstste ' I* Borrowar meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) b days (or such other
period as applicable law may specify for einstatement) before sale of the Property purauant to any power of sale
contained in this Security Instrument; or b) entry of a judgment enforcing this Security Instrument, Those
conditions are that Borrower: (a) pays Lender &l sumsa which then would be due under this Security Instrument
and the Note as if no acceleration had occurred; (b) cures any default of any other covenants or agreements; (¢) pays
all expenses incurred in enforcing this Security Instrumant, including, but not limited to, rensonabla attorneys’
fees; and (d) takes such action as Lender may reuzanahly require (o assure that tho lien of this Security
Instrument, Lender's rights in the Property and Borrowa: s obligation to pay the sums secured by this Socurity
Instrument shall continue unchanged. Upon reinstatemest Gy Borrower, this Security Instrument and the
obligations secured horeby shall remain fully affective as if ¢ acceloration hed cceurred, Howevor, this
right to reinstate shall not apply in the case of acceleration under/'raragraph 17.

19. Sale of Note; Change of Loan Servicer, ‘The Noto or a part'al intoreat in the Note {togothor with this
Security Instrument) may be sold one or more times without prior notica e Becrower. Asalomay resultinachangein
the entity (known as the "Loan Servicer”) that collects monthly paymentd dun under the Note and this Sccurlty
Instrument, Thore alse may be one or moro changes of the Loan Servicer unrelatsi to a aale of the Nota, I theveis a
change of the Loan Servicer, Borrower will be given written notice of the change i» accordance with paragraph
14 above and applicable law, The notice will state the name and address of the now Loan Servicer and tha addross
to which payments should be mada. The notice will also contain any other information regiired by applicable law.
20, Hazardous Substancos, Borrower shall not causs or pormit the prosence, use, dispusrs, storage, or releage
of any Hazardous Substances on or in the Property, Borrower shall not do, nor allow anyons rise to do, anything
affecting the Property that is in violation of any Environmental Law, The proceding two sontencrs shall not apply
to the presence, use, or storage un the Property of small quantities of Hazardous Substances tnav aro generally
recognized to be appropriate to normal residential uses and to maintenance of the Proporty.

Borrower shall promptly give Lender writlen notica of any invostigation, claim, demand, lawsult or other
action by any governmental or regulatory sgency or private party involving the Property and any Hazardous
Substance or Envirenmental Law of which Borrower hes actuni knowledge. If Borrowaer lourns, or is notified by
any governmental or regulatory authority, that any removal or other romediatlon of any Hazardous Substanco
affecting the Property is nacessary, Borrower shall promptly take all nocossary romodial actlons In necordance
with Environmental Law,

As used in this paragraph 20, “Hazardous Substances" are those substances defined as toxic ov hazardous
substances by Environmental Law and the foliowing subatances: gasoline, kerosenc, other flammable ar toxic
petroloum products, toxic pesticides and harbicides, volatile solvonts, materinls containing ashostos or formal-

_dehyde, and radioactive materials, As usoed in this paragraph 20, "Environmentat Law" moans foderal laws and
laws of the jurisdiction where the Property is located that relate to health, safety or onvironmental protection.
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NON-UNIFORM COVENANTS. Borrower and Lender f’u,rt.hef' covenarit and agfree 8 fRllows:

21. Acceleration; Romedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agroement in this Security Instrument (but not; prior to acceleration under paragraph 17
unlesa applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action roquired to
cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the
default must be cured; and (d) that failure to cure the default on or before the date specified in tho notice may
result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding end sale
of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the right
" to zasert in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to
acceleration and foreclogure. If the default is not cured on or before the date apecified in tho notice, Lender at
ita option may require immediate payment in full of all sums secured by this Security Instrumont without further
demand and may foreclese this Security Instrument by judicial proceeding. Lender ahall be entitled to collect all
expenses incurred in pursuing the remedies provided in this paragraph 21, including, but net limited to, reasonable
attorneys’ fees and costs of title evidence,

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrumant without charge to Borrower, Borrower shall pay any recordation costs,

23. Waiver of Panestead. Borrower waives all right of homestead exemption in the Preperty.

24. Riders to this Seourity Instrument, If one or more riders are executed by Borrower and recorded together
with this Security Instviment, the covenants and agreements of each such rider shall be incorporated into and
shall amend and supplemeni the covenants and agreemants of thia Security Instrument as if the rider(s) wore a
part of this Security Instrument, [Check applicable box(es)]

{ 1Adjustable Rate Rider i ) Condorninium Rider [ 114 Family Rider
[ 1Graduated Payment Rider [ 17lanned Unit Developmont Rider { 1Biweokly Payment Rider

[x] Ballcon Rider [ ]Rais Zoorovement Rider [ 1Second Home Rider

[ ] Other(s) [specify]

BY SIGNING BELOW, Borrower accepts and agress ‘o the terms and covenants contained in this Security
Instrument and in any rider(s) executed by Borrower and 1acvrded with it

Witnesses: A LEBR3720

(Seal)
-Barrowar

( ,% 'ﬁ/éh ]( w{,—(ra (Seal)

CAROLYN O. SM{(RZ / ) -Borrower

{Seal)
-Borrower

(Seal)
-Barrower

—

STATE OF ILLINOIS Crrele. County ss:

I M@v 5i :L/«w!- , & Notary Public in and for said

county and state do hereby cerlify that JOHN E. SMARZ und CAROLYN 0. SMARZ

usbend and wifa
personally known to e to be the same person(s) whose name(s) subscribed to the foregoing instrument, appeared

before me this day in person, and scknowledged that they signed and delivered the said instrument as their
free and voluntary act, for the uses and purposes thereln set forth.

.Given under my hand and ofﬁci%ﬂalm%:&' day of % / 9L

TLOEFICIAL SEAL”
My Commission expires: i 1)

st of {ilinotd Nutary Public

Notary P““““' fanoy 117199
My Commissi> b Form 3014 9/80 (page 8 of 8 pages)
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BALLOON RIDER © 2 z 0
(CONDITIONAL MODIFICATION ANT) EXTENSION OF LOAN TERMS)

THIS BALLOON RIDER is made this 23rd day of October , 1892, und s Incorporated
into and shall be deomed to amond and supploment the Mortgnge, Deod of Truet or Dnod to Socuro Dpbt (tho "Soctrity
[nstrument”) of the sameo dote given by the undersigned (the *Hoyrawer™) to socure the Bortower’s Noto o

CORPORATE MORTGAGE SERVICES

. (the "Londor™) of the anine dato and covering the proporiy described in tho Socurity Instrumont nnd locntod nt:

47654 NORTH BEACON STREET, CHICAGO, [LLINOIS 60640
{Proporty Addrosa)

The intorsat rate stated on tho Naote is callod the "Note Rate The date of the Note ls called the “Noto Duto” 1
understand the Lendor muy tranafer tho Note, Security Instrumsat and this Ridor, Tlhe Londor or anyone who tankos tha Note,
the Security Instrumant and this Jlider by transfor and who ia ohtitled to recelva paymonts under the Noto ix called the "Noto

Holder,”

ADDITIONAL COTENANTS. In additlon to ths covenanla nnd ngroomants in tho Security Instrument, Borrower and Londor
furthor covenant pd tgreo as follows (deapite anything to the contrary contolned in the Snourtty Inslrument or Lhe Notoh

1. CONDITIONAZ MODIFICATION AND EXTENSION OF LOAN TERMS
At the maturity date cf'tha Note and Securlty Insirumsnt (the "Nute Maturity Date") I will be ablo lo extond the Noto Muturity Duta

to MNovember 1, 202%  (the "Extsndod Maturity Dato") and modify tho Noto Rate to the “Modifted Note Rato" detormined
in accordance with Secticii X Lelow If all the eonditions provided in Sections 2 and 6 holow aro mot {tlro "Cundltional Modification
end Extension Option”), If thas 2 c-aditlons ars not mot, I understandd that the Noto Helder is undar nogbligation to refinanco the Nole or
modify the Note, reset the Note Rute sraztond the Noto Maturity Date, and that I will hnve to repay the Note from my own rasourcesor find
a lander willing ta lond me the money ‘o repny the Nots,

2. CONDITIONS TO OPTION

IfI want to exercise the Conditional ModlPer (on and Extenglon Qptien, certaln conditions mustbo met oe of the Note Maturity Data,
These conditicns are: (1) I must still be the ov ner and accupant of tho property subject to the Security Instrument (the "Proporty"s; (2)
T must be current in my monthly paymernts and ceiine’ have boen more than 30 days Inte on any of the 12 schedulod monthly paymonta
immediately preceding the Note Maturlty Date; |3) thers are no lions, defecta, or oncumbrancos against the Proporty, or othor ndvorse
mauttera affecting titla to tha Property (except for wuyss and spoecial asaessmonts not yet due and payable) arising aftor tho Security
Inetrument was rocordad; (4) the Modified Note Rato (anr.ot be more that 6 percentags points above the Note Rate; and (B) Imust make a

writtan requast to the Note Holder as provided in Sectln V' balow.
. $.2H23720
3. CALCULATING TEE MODIFIED NOTE RA1E !

Ths Modlfied Note Rate will be n fixed rate of interest equal t; the Federal Homa Loan Mortgage Corporation’s requirod not ylald for
30-year fixed rate mortgages subjoct to a 80-day mandatory dellver: commitment, plus one-half of ane percentage potnt (0.500%),
rounded ta the nearest one-elghth of one percant (0.125%) (the "Nicdifiad Note Rate"), Tho required not yield shall ba the npplicable
net yield in effect on the data and timo that the Noto Holdar recel vee =ut'ce of my election to sxarclae the Condltional Modification and
;Ext.onsi&n Opifon. If this requirad net yisld is not availabls, the Note Helder will datermine the Modifted Nets Rato by using comnparnble

nformation.

4. CALCULATING THE NEW PAYMENT AMOUNT

Providod the Modified Note Rate as calculated in Section 8 above 16 not greater thoa s norcentage points above tho Note Rate and alf
athar conditions required In Section 2 above axe satisfled, the Nots older will detorm no tlie amountoftheonthly puyment that will be
sufficient to repay in full {a) the unpeid principal, plus (b) aceruad but unpalid inteiast. plus (c) all othaor sums I will owe under the
Note and Security Instrument on the Naote Maturity Data (nssuming my monthly paymca? then are current, as roquired under Soction
2 ahove), aver the remaining oxtended tarm at he Modified Note Rate in equal monthly nay/ments, The result of thia caleulation will
ba the amount of my principal and interest payment every moitth untll tho Note is fully puid.

5. EXERCISING THE CONDITIONAL MODIFICATION AND EXTENSION OPTON

The Note Holder will notify mo at least 60 calendar days in advance uf the Note Maturity Daze ard ndvise me of the principal,
accrued bitt unpeid ntarest, and all cthor aums T am expectad ko owe on the Note Maturity Dato. Tl.e Ncla Holdor algo will advise
me that I may excercise tho Conditional Modification and Extensicn Optlen if the conditions in Sectinn i »Gove are met, The Noto
Holdar will provide my payment record information, togather with the namo, titlo nnd address of the perioy reprosenting the Nota
Holder that 1 must notify in order to exarcise the Condltionni Modification and Extenslon Option, If 7 reet tho conditlona of
Section 2 above, I may exercise the Conditlonal Medlfication und Extansion Option hy notifying the Notc Floitler ne earlier than
80 culendar days and no later than 45 calendar days prior 1o the Note Maturity Date. The Noto Haldar will enlculate the fixed’
Modified Note Rate based upon the Fedoral Home Loan Mortgaga Corporatlon’s applicabls pubilshed reguired noi s leld in offoct on
the date and time of day notification is received by tho Nota Holder nnd as calculated in Saction B above, 1'will then have 30
calendar days to provide the Note Holder with accoptable proof of my required ownership, occupancy and property lien status,
Before the Note Maturity date the Note Holder will advise me of the new Interest rnte (the Modified Noto Raio), new monthly
payment amount and a date, time and place at which I muat uppear to sign any documonts required to completo the required Note
Rate modification and Note Maturity Dato extenaton. I undsrstand the Notse Holder will charge me a $250.00 processing fea and
the coats agaoclated with the oxercising aof the Conditionnl Modification and Extenslon Option, inciuding, but not limitad te the
cost of updating the title insurance policy.

BY SIGNING BELOW, BORROWER accepts and agrees to the turms and covanants contained in thia Balleon PRider,

(Seal) /)ﬂ/!‘ﬁ'éfﬁf) @/4”‘%‘»0\ (Seal)
anz 7 )

JOHN E. SMARZ (/ -Borrower CAROLYN 0. Borrower
(Soul) (Seal)
-Borrower -Borrower

[Sign Qriginal Only]

Multistate Balioon Rider [Modification and Extension) -+ Single Famity -- Freddio Mac UNIFORM INSTRUMENT Form 3180 10/90
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