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PIRST FEDERAL OF ELGIN, F.S.A.
28 NORTH GROVE AVENUER
ELGIN, ILLINOIS 60120

92825174

LK # 207979-6

{Space Above This Line For Recording Data}

MORTGAGE

THIS MORTCACZ ("Security Instrument”) is given on OCTOBER 24 1992 . The morigagor is
RONALD F KOSLA 240 LAURA T EEHOE NOW KNOWN AS LAURA T KROSLA, HIS WIFE

- " . s & YR IRE .
("Bostower"). This Security Inscyricot is given 94’0 2. ﬁl?;ﬁ
FIRST PFEDZRAL OF ELGIN, F7.=.A.

which is organized snd existing under the laws of “UNITED STATES OF AMERICA : , snd whose
addressis 28 NORTH GROVE AVENUE, E..GIN, ILLINOXIS 60120
("Lender™). Borrower owes Lerder tho principal sum of

SEVENTY SREVEN THOUSAND AND 00/1C¢
Daolinex (LU.S. $§ 77,0006,00

This debt is evidencad by Borrower's note dated the sanic date as shix Socurity Instrument ("Now"”), which provides for mamhly
paymeiss, with the full debt, if not paid carlier, due and paydblc on  NOVEMBER 1 2007 . This Security
Instrument secures ) Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensiont: and
modifications of the Nok; (b) the payment of all other sums, willi iricrest, advanced under psragraph 7 o protect the security of
this Security Instrument; and {c) the performance of Borrower’s coveiar:s and agreemcnis under this Security Instrument and the

Note. For this purpose, Bormower does hereby morigage, gvant and ccaycy io Lender the following described property locatnd in
COOK County, llinois:

LOT 21 IN BLOCK 14 IN HANOVER PARK FIRST ADDITION, BEYVa A BUBDIVISION OF THE

NORTH 100 ACRES OF THE NORTHEAST 1/4 OF SECTION 36, TCWNSAIP 41 NORTH, RANGE

9 EAST OF THE THIRD PRINCIPAL MERIDIAN IN COOK COUNTY, LFLINPAS.-py RE(URD‘N(,

PIN NO 06-36-201-021 X Mr;éé,é 'Rﬁ.H 0310, 11704727
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which has thc adilress of 7150 MULBERRY HANOVER PARK [Berees, Chyl,
Ilinois 60103 {"Property Address”™); '
[Zip Code) Form 3014 8/00
{LLINOIS - Singls Family - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT Pagetote Amen 5/
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NQEEICIAL. COPX . covsmmen me

TOGETHER WITH anl«FJimpmvemcnts now or hereafter crec
fixtures now or hereafier a part of the property. All replacements and addilion:; shall also be covered by this Secusity Instrument.
All of the foregoing is referred 1o in this Security Instrument as the "Properiy.”

BORROWER COVENANTS that Borrower is lawfully seised of the estatc hereby conveyed and has the right 1o morigage,
grant and convey the Property and that the Property is unencumbered, xcept for encumbraaces of record. Borrower wassants and
will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combincs uniform covcnants for national use and non-uniform covenants with Yimited
variations by jurisdiction o constilutc a uniform security instrament covering real propeity.

UNIFORM COVENANTS. Bormower and Lender covenant and agree as follows:

1. Pavment of Principul and Interest; Prepayment and Late Charges.  Borrower shell prompily pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and laic charges due under the Note,

2. Funda for Taxes and Insurance. Subject 0 applicable law or 10 a 'wrilen waive: by Lender, Berrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, o sum ("Funds”) for: {a) ycarly taxes
and assessments which may chain priority over this Security Instrument as 4 lien on the Properiy; (b} yearly lcaschold payments
or ground rests on the Property, if any; (c) yearly hazard or property insurance premiums: (d) yearly flood insurance premiums, if
any; {¢) yearly morigage insurance premiums, if any; and (f) any sums payable by Borrower (o Lender, in accordance with the
provisions of paragraph 8, in lieu of the payment of morigage insurance premiums. These itcans are called "Escrow liems.”
Lender may, ai any time, coliect and hold Funds in an amount not o exceed the: maximum arnount a lender for 8 federally related
mortgage lcan may require for Borrower's escrow account under the federal Real Estate Scitlement Procedures Act of 1974 as
amended from tir: K time, 12 U.S.C. Scction 2601 et seq. ("RESPA”"), unless another law that applies to the Funds scis a lesser
umount. If so, Lenow may, &l any time, collect and hoid Funds in an amouat not to exceed the lessor amount. Lender may
estimate the amount of Tunds dus on the basis of current data and rcasonable cstimates of expenditures of fulure Escrow liems or
otherwise in accardanc: v/ith applicabie law,

The Funds shall be b2fd .n an institution whosc deposita are insured by o federal agency, instrumentalily, or entlty {including
Lender, if Lender is such an/intitution) or in any Fedoral Home Laan Boank, Londer shall apply the Funda w pay tho Bscrow
jtems. Lender may. not charge Bortewer for holding and applying the Funds, ansually analyzing the escrow account, or vesifying
the Escrow liema, unless Leader Jays Borrower interest on the Funds and applicable law permits Lender Lo make such a charge.
However, Lender may require BarGwer 1o pay a one-time charge for an independent real cstate 1ax reporting service used by
Lender in connection with this loan, uriess applicable law provides otherwise, Unless an agrecment is made or applicable law
requires inlerest o be paii, Lender shail-iic. be reguired (o pay Borrowser any interest or camings on the Funds. Bormower and
Lender may agree in writing, however, that intercst shall be paid on the Funds. lender shall give to Borrower, without charge, an
annual accounting of the Funds, showing credits asd debits 10 the Funds and the purpose for which each debit to the Funds was
made. The Funds are pledged as additional securniy 10 all sums secured by this Sccurity Instrument.

If the Funds held by Lender exceed the amounic samitted 10 be held by applicable law, Lander shall account o Borrower for
the excess Funds in accordance with the requiremenia. of soplicable law. If the amount of the Funds held by Lender at any time is
not sufficient 10 pay the Escrow Items when due, Lendes 1nxay 30 notify Borrowesr in wriling, aad, in such case Borrower shall pay
10 Lender the amount necessary 10 make up the deficiency. Burrower shall raake up the deficiency in no more than twelve
monthly payments, at Leader's sole discretion.

Upon payment in full of all sums secured by this Securily [istrsment, Lender shall promptly refund 10 Borrower any Punds
held by Lender. If, under paragruph 21, Lender shall acquire or s¢’i (b2 Propeny, Lender, prior to the acquisition or salc of the
Property, shall apply any Funds held by Lender at the time of acquis’uun or tale as a credit against the sumz sccured by this
Security Instrument.

3. Application of Payments. Unless applicable law provides otherwis., =) payments roueived by Lender under paragr-phs
1 and 2 shall be applied: first, o any prepayment charges due under the Note; s=cond, to amounts pavublc under paragraph 2;
third, 1 interest due; fourth, to principal due; and last, 10 any Jate charges due und or th: Note.

4. Charges; Liens. Borrower shall pav all taxes, assessmenis, charges, fince nad impoditions attributable to the Property
which may anain priovity over this Security Instrument, and leaschold payments or grow.d rents, If any. Borrower shall pay these
obligations in the manner provided in paragraph 2, ar if not paid in thal manner, Borrowsr siuzll pay them on time directly to the
person owed payment. Borrower shall prompily fumish to Lender all notices of amouny w'be paid under this paragraph. If
Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts eviluncing the payments.

Basrower shall promply discharge any lien which has priority over this Security Instrums:it uplaus Borrowes: {a) agroos in
writing to the payment of the obligation secured by the len in 8 manncr accepuahic to Lender: (b) conissis in good (aith the lica
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's oplizior onerale to provent the
enforcement of the lien; or {c) secures from the hokler of the licn an agreement satisfactory ¢ Lendcr ravordinating the lien o
this Security Instrument. 1f Lender determines that any part of the Property is subject to a lien which may 8%ain priority aver this
Security Instrument, Lender may give Borrower a notice idenlifying the lien, Borrower shall satisfy the licc o7 wike one ¢ more

WA (oo

of the actions set forth above within 10 days of the giving of notice.
Form 105 gj ,
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5. Hazard or Property Insurance. Borrower shal improvemenis now exisung or hereaficr erecied on the Property
insured against loss by fire, hazards included within the term “extended coverage™ and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be maintaized in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s appvoval which shall not
be unreasonably withbeld. If Bomower fails 0 maintain coverage described sbove, Lender may, at Lender's oplion, obtain
coverage to protect Lender’s righis in the Property in accordance with paragraph 7.

All insurance policies and rencwals shall be acceptable w0 Lender and shall include a standard morigage clause. Lender shall
have the right to hold the policies and renewals. I Lender requires, Borrower shall prompily give to Lender all receipis of paid
premiums and renewal notices. In the event of loss, Borrower shall give promp: notice to the insurance carrier and Lender, Lender
may make proof of loss if not made prompily by Borrower.

Unless Lender and Bomrower otherwise agree in writing, insurance proceads shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Leader's sccurity is not lessened. If the restoration or
repair is not economically feasible or Lender's security would be lessened, the insurance procecds shall be applied w the sums
secured by this Security Instrument, whether or not then due, with any excess paid 1o Borrower. If Bormower shandons the
Property, or docs not answer within 30 days a notice from Lender that the insurance carrier has offered (o scitle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds o repair or restore the Property or to pay sums secured
by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower oiherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due dats of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property b4 acjuired by Lender, Borrower's right t2 any insurance policies and proceeds resulting from damage o the
Property prior 1 the ~zquisition shall pass to Lender o the extent of the sums secured by this Security Instrument immediately
prior W the acquisition,

6. Occupancy, Prusicztion, Maintenance and Protection of the Property; Borrower's Loan Applicztion; Leaseholds.
Borrower shall ocoupy, “2whizh, and use the Property as Borrower’s principat residence within sinly days afier the sxzcution of
this Security Instrument and ‘shoil continuz to occnpy the Property as Borrawer®s principal residonce for at cast ono year after the
date of uccupancy, unless Lerdcr atherwise agross in writing, which conserd shail not be unrcasonably withheld, or uniess
exteaualing circumstances exist whica sre beyond Borrower’s control. Borrower shall not destroy, damage or impair the Property,
allow the Property 10 delerioraie, “or commil weste on the Property, Borowsr shall be in default iff any forfeire action or
procoeding, whether civif or criminal, i begen that in Lender’s good faith judgment could result in forfciture of the Property or
otherwise materially impair the lien creater’ by this Security Instrument or Lenider's security intercst. Borrower may cure such a
default and reinstate, as provided in paragrapi 10, by causing the action or proceeding to be dismissed with a ruling that, in
Lender's good faith determination, prectudes bufeiture of the Borrower™s interest in the Praperty or other material impairment of
the lien created by this Security Instrument or Lerdes’s security interest, Borrower shall also be in default it Borrower, during the
loan application process, gave materially false or inacluiate information or statements o Leader (or failed to provide Lender with
any malterial information) in connection with the loa avidenced by the Note, including, but not limited to, representations
concerning Borrower's occupancy of the Property as a pr ncipal residence. If this Security Instrument is on & leasehold, Borower
ghall comply with all the provisions of the lease. If Borrower acquires fee title 10 the Property, the leaschold and the fec title shall
not merge unless Lender agrees o the merger in writing,

7. Protection of Lender's Rights in the Property. If Borrowe. fails W perform the covenants and agreements contained in
this Security Instrument, or there s a legal proceeding that may sigvificandy ifTecy Lender’s rights in the Property (such as a
proceeding in bankrupicy, probaie, ior condemnation or forfeilure or w'en’orce Laws or regulations), then Leader may do and pay
for whatcver is necessary 1o proiect the value of the Property and Lendar’s nights in the Property. Lender's actions may include
paying any sums secured by a licn which has priority over this Sccurit-lnstrument, appearing in court, paying rcasonebic
attorneys’ fues and entering on the Property to make repairs. Although Lender inay: take action nnder this paragraph 7, Lender ¢
does not have to do so. £

Jebt of Borrower secured by this Sacurity o}

Any amounts disbursed by Lender under this paragraph 7 shall become additior.’
ment. Unless Baorrower and Lender agrec to other terms of payment, these anicants shall bear interest from the date of .«

instrur
disbursement st the Note rale and shall be payable, with interest, upon notice from Lended to domrower requesling payment.

£. Mortgage Insurance. If Lender required mortgage insurance as a condition of maliing the ioan sccured by this Security
Instrument, Borrower shall pay the premiums required (0 maintain the morigige insuranc: ‘n effect. if, for any reason, the
mongage insurance covernge required by Lender lapses or ceases 10 be in effect, Borrower shall 7ay the premiums required (o
oblain coverage subsiantially equivalent io the morigage insurance previously in effect, at a cost subsantially equivalent o the
cost to Borrower of the mongage insurance previously in effect, from an altornale morgage insure” s7proved by Lender. If
substantially equivalent morigage insurance coverage is not availabic, Bostower shall pay to Lender ez caonth a sum cqual 0
onc-twelfth of the yearly morigage insurance premium being paid by Borrower when the insurance covers ge .apsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in licu of mongage insu awe. Loss reserve

Form 30)4_9/00
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that Lender reguires) provided by an insurer approved by Lender again becomes available and i obtained. Borrower shall pay the
premiums required 0 maintain morigage insurance in effect, or W provide a loss rescrve, uniil the requirement for morgage
insurance cnds in accordance with any writen agreement between Bormower and Lender or appticable law.

9. Imspection. Lender or its agent may make reasonable cntries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned and
shalt be paid o Lender.

In the event of a wotal wking of the Property, the proceeds shall be applied to the sums secured by this Securily Instrument,
whether or not then due, with any excess paid 1o Borrower. In the event of a partial taking of the Property in which the fair market
value of the Property immediately before the wking is equal 10 or grealer than the amount of the sums secured by this Security
Instrument immediaicly before the taking, unless Bormower and Lender otherwise agree in wriling, the sums secured by this
Security Instrument shall be reduced by thc amount of the proceeds multiplied by the following fraction: (a} the total amount of
the sums secured immediately before the taking, divided by (b) the fair market valuc of the Property immediately before the
taking. Any balance shall be paid 10 Borrower. In the cvent of & partial taking <f the Property in which the fair market value of the
Property immediately before the taking is less than the amount of the sums sccured immedialcly before the taking, unless
Bormower and Lender otherwise: agree in wriling or unless applicable law othezwise provides, the proceeds shali be applicd w the
sums secured by this Security Instrument whether or not the sums are then due.

If the Property s vhandoned by Borrower, or if, after notice by Lender t» Borrower that the condemnor offers o make an
award o settle 8 claimi for damages, Borrower fails to respond 1o Lender withia 30 days afier the date the notice is given, Lender
is authorized o collect 8= apply the proceeds, at its option, cither (o restoration or repair of the Property or 10 the sums secured
by this Security Instrumen?, vwhether or not ther: due.

Unless Lender and Bo/rov/er otherwise agree in writing, any application of proceeds to principal shell not extcnd or postpone
the due date of the monthly paymints referred 1o in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released: curbearsnce By Lender Not 28 Walver. Extension of the time for payment or modification
of amortization of the sums secure’ by this Security Instrument granied by Lender to any successor in interest of Borrower shall
not operaic o release the liability of Zie original Borrower or Borrower’s successors in interest. Leader shall not be required o
commence proceodings against any successor in inierest or refuse to extend time: for payment or otherwise modify amortization of
the sums secured by this Security Instruniza? Sy reason of any demand made by the origina! Berrower or Borrower's successors
in inlerest. Any forbearance by Lender in exerciziig any right or remedy shall not be a waiver of or preclude the exercise of any
right or remedy.

12. Successors and Assigns Bound; Joint and suveral Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the suciezaws and assigns of Lender and Borrowes, subject o the provisions of
paragraph 17. Borrower’s cavenanis and agreememc sball be joint and several. Any Borrower who co-signs this Security
instrument but does not cxecuie the Note: (a) is co-sigh ng this Security Instrument only w morigage, grant and convey that
Borrower's inlerest in the Property under the terms of this Sccwity Instrument; (b) is not personally cbligated (0 pay the sums
secursd by this Security Instrument; and (c) agrees thai Lendur and any other Borrower may agree 0 exitend, modify, forbear or
make iy accommodations with regard 1o the terms of this Security Ir.strument or the Note without that Borrowes’s consent.

13. Loar Charges. If the loan secured by this Security Instrvinent is subject W a law which sets maxinium loan charges,
and that lavv is finally interpreted so that the interest or other loan chiigs rollecied or to be collecied in connection with the loan
exceed the permitted limits, then: (a) any such loan charge shall be reduses’ by the amount necessary to reduce the charge (o the
permitted limit; and (b) any sums already collected from Borrower which excerzed permitted limils will be refunded 10 Borrower.
Lender may choose 10 make this refund by reducing the principal owea cnderihe Note or by making a direct paymont to
Borrower. 1f a refund reduces principal, the reduction wilt be ireatcd us a paial prrpayment without any prepayment chargo
under the Notz.

i4. Notices.  Any notice to Borrower provided for in this Sccurity Instrument shali or given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method. The notice sheli be disected to the Property Address or
any other address Bommower designates by notice to Lender. Any notice to Lender shall b given by first class mail to Lender's
address stated herein or any other address Lender designates by notice to Borrower. Any ro'ice provided for in this Security
Instrument shall be decmed to have been given lo Borrower or Lender when given as provided ni thiz 2aragraph.

1S. Governing Law; Severability. This Security Insirumcnt shall be govemed by fedeal l'w and the law of the
jurisdiction in which the Property is located. In the event that any provision or clausc of this Secuat; nstrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument r¢ ta¢ Note which can be
given effcct without the conflicting provision. To this end the provisions of this Security Instrument and s Note are diclared to

he severable.
Form 30 )

Q-OR(IL} @108)

Pagesols 2 Intiale: L f\’




- UNOFFICIAL COPY




resmry o NS EICIAL COPX o e

If all or any part of the Property or any interest in it is

17. Transfer of the Property or a Beaeficial Interest in Borrower.
sold oc ransferred (or if a icial intarest in Borrower is sold or transfcrred and Borrower is not a natursl } without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if exercise i3 prohibited by federal law as of date of this
Security Instrument. . ot less
of not

If Lender exercises this option, Leader shall give Borrower nolice of acceleration. The notice shall provide a
than 30 days from ihe daic notice is delivered or mailed within which Borrower must pay all sums sec by this Security
Insuument. If Borrower fails (o pay these sums priof 10 the expiration of ihis period, Lender may invoke any remedics i
by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right 1w have
enforcement of this Security Instrument discontinued at any time prior (0 the carlier of: (a) § days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant 10 any power of sale contained in this Seeun.ﬂf
Instrument; or (b) entry of a judgment enforcing this Security Insoument. Those conditions are that Borrower: (a) pays Leader
sums which then would be due under this Security Instrumeni and the Note us if no acceleration had ; (b) cures any
defauls of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited 10, reasonable attomeys' foes; and (d) takes such aclon as Lender may reasonably require to assure thal the lien of this
Security Instrument, Lender’s rights in the Property and Bommower's obligation i pay the sums sccured by this Security
Inswument shall continue unchanged. Upon reinstaiement by Borrower, this Security Instrument and the obligations secured
hereby shall remain fully effective as if no acceleration had occurred. However, this right 10 reinsintz shall not apply in the case of
acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Notwe or a partial interest in the Note (together with this Security
Instrumesit) may be ~okd one or more times without prior notice 10 Borrower. A sale may result in a chango in the entity (known
as the “Loan Servizer”) that collects monthly payments due under the Note and this Security Insirument. There alzo may be one or
more changes of the Loan Servicer unre to A salc of the Note. If there is a change of the Loan Servicer, Borrower will be
given writien notice ¢4 Y= change in accordance with raph 14 above and licable law. The noticc will siate the name and
address of the new Laun ervices and the address to which payments should be made. The notice will also contain sny other

information required by aprak able law,

20. Hazardous Subsa~ir.. Borrower shall not cause or permit the presence, use, disposal, storage, or reicase of any
Hazardous Substances on or in 4 Property. Borower shall not do, nor allow anyone clse (v do, anything affecting the Property
that is in violation of any Enviroumsatal Law, The preceding two seniences shall not apply to the presence, use, or siorage on the
Property of small quantitics of Hrza dous Substances that are gencrally recognized to be appropriate to normal residential ases
and 10 maintenance of the Property.

Borrower shall prompily give Lendes writlen notice of ary investigation, claim, deinand, lawsuit or other action 3{ any
govermmental or regulatory ageacy or pliveic pariy involving the Property and any Harardous Substance or Environmental Law
of which Borrower has ectusl knowledge. {7 Borrower ieams, or is notificd by any governmental or regulatory authority, that an.z
removal or othez remediation of any dous Suhstance affecting the Property is necessary, Borrower shall prompily take ali

necessary remedial actions in accordance with Environmental Law,
As used in this paragraph 20, "Hazardous Syistances” arc those substances defined as toxic or hazardous substances by

Environmenial Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum ucts, toxic
pesticides and herbicides, volalile solvents, materials corteining asbesios or formaldchyde, and radioactive . As used in
this pang:fh 20, "Environmental Law” means federai 7w« and laws of the jurisdiction where the Property is Jocaied that relate

to health, safety or enviroamental protection,

NON-UNIFORM COVENANTS. Borrower and Lender { . rther covenant and agree as follows:

21, Acceleration; Remedics. Lender shall give notice 1o Birrower prlor to acceleration following Borrower’s breach of
any covenant or agreement in this Security Instrument (bu/ nnt prior to acceleration under paragréph 17 unless
applicable law provides otherwise). The notice shall specify: (a) tice JcTault; (b) the action required to cure the default; (¢)
a date, not less than 30 days from the date the notice Is given to Belr.wer, by which the default must be cured; and (d)
that failure to cure the default on or before the date specified in the notic> may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and saie of 5o Properiy. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to scceleration snd foreclosure: 7. the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate paynicat in full of sil sums secured by this
Security Instrument without further demand and may foreclose this Security Instapr¢nt by judicial proceeding. Lender
shall be entitled to collect afl expenses incurred in pursuing the remedies provided in‘t s paragraph 21, including, but not

limited to, reasonable attorueys’ fees and cosis of title evidence.
22, Release. Upon payment of all sums secured by this Security Instrument, Lender shill releage this Security Instrument

without charge o Bormower. Borrower shall pay any recordation costs.
23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

925L0L72
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24. Riders to this Security Instrument. If one or more riders are cxecuted by Bommower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and 9 recments of this Security Instrument as if the rides(s) were a part of this Security Instrument.

[Check applicable boxies)]

Adjusieble Fatr Rider [—] Condominium Rider {1 1-4 Family Rider
] Graduated Paywr o’ Rider [_] Ptanned Unit Development Rider [ Biweekly Payment Rider
{1 Balloon Rider "] Rae Teaprovement Rider {1 Second Home Rider
[ V.A. Rider [ Other(s) [specify]

BY SIGNING BELOW, Rommower a.-ips and agrees to the terms and covenanis contained in this Security Instrument and in

any rider(s) executed by Borrower and recorded ~~ith it,
Witnesses: ‘&{ 4 é Z
4 (Seal)

RONALD F KOSLA -Borrawsr
R Cetiin 1 Za;‘fp‘__ (Seal)
YAURA T XOSLA ~Borrawer

C 9RBLLA7
(Seall _._. - (Seal)
-Borrower -Borrower

STATE OF ILLINOIS, &,9/{ County ss:

I, %/VMJA‘“"? , i Notary Public in and v s=id caunty and state do hereby certify thi

“Remaiol £ ﬁaz&-aJ Povceon. 7. K2, .ﬁo'.’o:/?/

. personally known o 1 e i same persen(s) whose named(s)

subscribed to the foregoing instrument, appeared bef? me thig day in person, and acknowledged that ‘he
signod and delivered the said insgument as #/A¢:< froe and voluntary act, f f and purprcose therein et forth
Qiven under my hand and official seal, this s, 4 < d!}t“%." % / ' /Ljﬁ
[ - é £
My Commission Expires: 4 ’(/ i ——
“Norar§ Public
This Instrument was prepared by: ¥ s

“OFFILIAL SEAL”

LISA A, SMITH Fofm 3014 0/80
Notary Public, Stats of Itlinois
M_y_ _C_qr_nmission Expires 10/31/95
..,’*“JMWMM
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LN # 207979-6

1-4 FAMILY RIDER |
Assignment of Rents -
| o
THIS 1-4 FAMILY RIDER is made this  24TH  day of OCTOBER , 1992 , and is

incorporatid into and shail be doemad (o amend and supplement the Mortgage, Decd of Trust or Securily Deed (the
*Security Instrument”) of the same dale given by the undersignod (the "Borrower”) 1o secure Borrowar's Nots o

FIRST FEDERAL OF ELGIN, ».58.A.,
(the "Lender")
of the same da'e and covering the Property described in the Security Instrument and located at:

7150 MULBRZIY . HANOVER PARK, IL 60103
' [Property Address}

1-4 FAMILY COVENAXTS, In addition to the covenanis and agreemenis made in the Security Instrument,
Borrower and Lender further covanant and agree as foliows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT., In addition to the
Property described in the Security Instumunt, the following items arc added to the Property description, and shall
alsa constitute the Property covered by e Sacurity Instrument: building materials, appliances and goods of every
nature whatsoever now or hereafier located 0,60, or used, or intended Lo be used in connection with the Property,
including, but not limited to, those for the pusyres of supp!ying or distributing heating, cooling, electricity, gas,
waler, air and light, fire prevention and extnguiching 2pparatus, secwity and access control apparatus, plumbing,
bath tubs, water heaters, water closets, sinks, ranges, stoves, refrigerators, dishwashers, disposals, washers, dryers,
awnings, storm windows, storm doors, scroens, blinds, siad:s, curtains and curtain rods, attached mirrore, cabinets,
panciling and aitached floor coverings now or hereafice ratached (w the Property, all of which, including
replacements and addilions thereto, shail be deemed 1o be and reiraiv a part of the Property covered by the Security
Instrument. All of the foregoing together with the Property desciibed in the Security Instrument (or the leaschold
eqiaie if the Security Instrument is on s leasehold) are referred to in-iis 1-4 Family Rider and the Security
[nstrument as the "Property,”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrowe, aall not seck, agree to or make 2
change in the use of the Property or ita zoning classification, unless Lender nas »greed in writing to the change.
Borrower thall comply with all laws, ordinances, regulations and requiremeris of anv governmental body
applicable W the Property.

C. SUBORDINATE LIENS. Except as permilted by foderal law, Bomrower shall nt allow any lien inferior
to the Security Instrument 1o be perfected agamst the Property without Lender's priof wrilten joraiesion,

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in radiiion o the other
hazards for which insurance is required by Uniform Covenant §.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, the first
gentence in Uniform Covenant 6 concermning Borrower's occupancy of the Property is deleted, All remaining
covenants and agreements set forth in Uniform Covenant 6 shall remain in effect.

G. ASSIGNMENT OF LEASES. Upon Lender’s request, Borrawer shall essign to Lender all leases of the
Property and all securily deposits made in connection with leases of the Property. Upon the assignment, Lender
shall have the right 1o modify, exiend or terminate the existing leases and 10 exccule new leases, in Londer's solo
discrotion. As used in this paragraph G, the word “lcase” shall mean "sublease” i the Security Instrument is on a

leaschold.

MULTISTATE 1-4 FAMILY RIDER -Fannia Mas/Freddie Mac linlform instrument Form 170 /80
Page 1 ef2 %
@-57 {mon VNP MORTGAGE FORMS - (312)283-8100 - {800}821-7281 T iniate B
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H, ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN PONSESSION,
Bomower absoiutely and unconditionally assignas and transfers to Lender all the rents and revenues ("Renis”) of the
Property, regardiess of to whom the Rents of the Property are payable. Borrower authorizes Lender or Lender's
agents 0 colicct the Rents, and agrees that each tenant of the Property shall pay the Rents to Lender o Lender's
agents. However, Borrower shali receive the Rents untit (i) Lender has given Borvower notice of default pursuant to
paragraph 2! of the Security Instrument and (ii) Lender has given notice to the tenant(s) that the Rents are (o be
paid 10 Lender or Lender’s agent. This assignment of Renis constituies an absoluic assignment and not an
assignment for additional security only.

If Lender gives nolice of breach to Borrower: {i) all Rents received by Borrower shall be held by Borrower as
trustee for th~ bencfit of Lender caly, 1o be applied to the sums secured by the Security Instrument; (i) Lender shall
be entitie in :ollect and receive all of the Rents of the Property; (i) Borrower agrecs that cach tenant of the
Property sha)’ pv all Rents due and unpaid 0 Lender or Lender’s agents upon Leader's writien demand (o the
tenant; (iv) unks #aplicablo law provides otherwise, all Ronta collected by Londer or Lender’s agonts shall be
applied (irst 0 the ~nes.of wking control of and manuging the Praporty and collecting the Rents, inclyding, hut not
limitod to, attormey's face. secoiver's fees, premiums on receiver's bonds, repair and mainionance costs, insurance
premiums, taxcs, assessmvals amd other charges on the Property, and then to the sums secured by the Security
Instrument: (v) Lender, Lenser's agents or any judicially appoinied receiver shall be liable W account for only those
Rents actually received; and (v) ender shall be entitled to have a receiver appoinied to take possession of and
manage. the Property and collect ic Rents and profits derived from the Property without any showing as t the
inadequacy of the Property as security,

If the Renis of the Property arc ne¢ saificient 1o cover the cosis of taking control of and managing the
Property and of collecting the Rents any funds e pzaded by Lender for such purposes shall become indebledness of
Borrower to Lender secured by the Security Instrg sicnt pursuant to Uniform Covenant 7.

Borrower represents and wamranis that Borowe: nias not executed any prior assignment of the Rents and has
not and will not perform any act that would prevent Lueder-from exercising ils rights under this paragraph.

Lender, or Lender's agents or a judicially appoinied rarciver, shall nol be required to enter upon, lake control
of or maintain the Property before or afier giving notice of divult to Borrower. However, Lender, or Lendor's
agents or » judicially appointed receiver, may do so &t any timz vuisn & defaull occurs, Any application of Rents
shall not cure or waive any default or invalidate any other right or ‘<iiedy of Lender. This assignment of Rents of
the Property shall terminate when all the sums secured by the Sccurity Instruraent are paid in full,

1. CROSS-DEFAULT PROVISION Borrower's default or brerch under any note or agreement in
which Lender has an interest shall be a breach under the Sccurity Instrument ard Lender may invoke any of the
remedies permitted by the Security Instrument.

BY SIGNING BELOW, Borrower sccepts and agrees (o the terms and provisions contained in this 1-4 Family

- VAR E Ve
L Lol s

RONALD F KGSLA -Borrowsr
)

Sraa T Kosla, (Seah)

LAURA T KOSLA -Borrower

(Seal)
-Botrowsr
{Scal)

-Borrowsr

@57 wom Pogenol? Form 3170 0190
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