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payments may nu longer be UN@;}E}E LQ; IM; @@(BN*\ the winwunt amd for he period
that Lender requires) provided hy an insmer approved by Lender again becomes available and is obtained. Borrowes shadl pay
the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for merigage
insurance ends in accordance with any written agroement between Borrower and Lender or applicable law. '

9, Inspection. Lender or its agent may make reasonsble entries upon and inspections of the Propenty. Leader shall give
Borrower nnlice at the time of or prior to an inspaction specifying reasonable cause for the inspection.

10, Condemnution, The proceeds of any award or claim for damages, disect or consequential, in connection with uny
condemnation or other taking of any part of the Property. or for conveyance in liew of condemnation, are herehy asigned and
shall be paid to Lender. - ' ‘

* In the event of a total taking of the Property, the proceeds shall be gpplied to the sums secured by this Secugity Jastniment.,
whether or not then due, with any excess raid (o Borrower. In the event of a purtial taking of the Property 1o which the far
market valus of the Propeny immediately bofore the taking is equat to or grester than the amount of the sums secured by this
Security Instrument immediately before the taking, unless Borrower and Lander otherwiae agroe in writing, the sums secured by
this Sscurity instrament shall be reduced by the amount of the proceeds multiplied by the following fraction: (s) the totai
amount of the sums secure- immudiately before the teking, divided by (b) the fair market vaive of the Property nnmediately
betore the 1aking. Any bulance shull he paid to Borfower. In the eveat of a pantial tsking of the Property in which the fasr
murket value of thé Property immedistely before the taking is less than the amount of the sums secured immediately hefore the
taking, unless Borrowsr snd Lender otherwise agree i wnting or unless applicable Jaw otherwise provides, the proceeds shall
be applied to the sums ssctgnd by this Security Instrument whether or not the sums are thon due., :

: if the Property is abandunad by Borrower, or if, after notice by Lender te Borrower that the condemaor offers 1o muke an
gward or seltle a claim for cansges, Borrower fails to respond to Lender within 30 days after the date the notice 1s given,
Lender is suthorized 1o coMlect and apply the proceeds, al its aption, either to restoration of repair of the Property or (o the sums
sectired by this Security Instrument, whether or nol then due.

Unless Lender and Borrower otharwise-agme in writing, any application of procesds to principal shal) nol extend or
postpone the due dats of the monthly payments eferred 10 in paragmphs 1 and 2 ar change the smount of such payments,

11, Borrower Not Released; Forbeararce By Lender Not « Waiver, Bxtension of the time for payment o1 moditication
of amortization of the sums secured by this Securily Iastrument granted by Lender to any suctousor in interest of Borrower shail
niot operute 10 rufease the liability of the origina) Borrov e or Borrower's siiccessors in inlefos!. Lender shall pot be reginred 1o
commence procecdings aguinst uny successor in interest Or refuse to extend tine for payment or otherwise modify smortization
of the sums gecured by thix Security lostruinent by ressoi of any demand made by the original Borrower or Barrower's
sucressors in interest, Any furbearance by Lender in exercising-any night or remedy shall not be a waiver of or preciude the
exercise of any right or remedy. o :

- 12. Successors and Assigns Bound; Joiut and Several Linintiiy; Cosigners. The covensnts and agreements of this
Security Instrument shall hind and benefit the successors and assigns o7 jeoder and Borrower, subject to the provisions of
paragraph 17, Borrower's covensnts and agrecments shall be joint and scveral. Any Borrower who co-signs this Security
Instrument but does pot execute the Note: (a) is co-siguing this Security lastrament only to morigage, grant and convey (hat
Borrower's interust i= the Property under the terms of this Security [nstrument; (1 e nct personally obligated 10 pay the sums
secured by this Security [nsrument; and (c) agroes the Lender and sny other Borrovver may agree (o extend. modify, turbear or
make any accommodations with regard to the terms of this Secunty Instrament or the Note without that Borrower's sossant,

_13. Loan Charges, If the Joan secured by this Security Instrumen? 1 subject to a law viiich sets maximum foan chargos,
and that Jsw is finally inlerproted 30 that the interest or other foan charges collected or 1o 1o coll=vted i connection with the
lirar exceed the permitted limits, then: (a) any suci loan charge shall be reduced by the amount pecrssury o reduce the charge
t0r the permitted limit; and (b} any sums already collected from Borrower which exceeded permittoc ittty will be refunded to
Borrower. Lender may choose to make this refund by roducing the principal owed under the Note'oi by muking & dirct
payment to. Borrower. Jf 3 refund reduces principal, the reduction will be treated ns a partial prejwsoent without sny
prepayment charge uader the Note, '

14, Nutices, Any notice to Borrowsr provided for in this Secuity Instrument sdatl be given by delivering 1t or by mailing
it by first class mui! unless applicable law requires use of another tnethod. The notice shal! be directed to the Propenty Address
or any other address Borrower designates by notice to Lender. Any potice lo Lendur shali be given by first class mail to
Lunder's adidress stuted herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemad 1o have been given to Borrower or Lender when given as prvided in this paruraph.

15, Governing Law; Severahility, This Security Instrument shal] be govermned by tedcerul law and the law of the
junsdiction in which the Property is located. in the svent that any provision or clause of this Secunfy Instrument or the Noe
canflicts with applicable law, such conflict shatf not affect other provisions of this Security instrument or the Nota which can be

icling provision. To this end the provisions of this Security Instrument and the Note are declured

given effect without the confl
{0 be reverahle,

16, Borruwer's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.
L . : _ DPS 1082
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24, Ridars to this Security Instrument. It one or more riders are executed by Borrower and recorded together
with this Security instrumant, the covenants snd agreemants of each such rider shati ba Incorporatad into and shall amend

and suppiamant the covonmts and ugroumants a! this Sacurlty lnstrumont as If the rlder{s} ware # part of this Security

Ter o

lrutrumant

{Chenk lpp"cnbfe boxlesl}

D Adjustabla Rate Rider ' @ Condominium Rider D 1-4 Family Rider
Graduated Payment Rider Planinad Unit Davelopment Rider Biwaakiy Payment Rider
Bahoon Rider : - Rate Improvement Ridsr ' ' Seoond Home Rider
V.A. Rider L Otherts) ispeettyl .

wet socapts and sgraas to the terms §nd covenants containad (n this Sceurity Instrumant and

any ridarjs) axecufad by Borrbwer and recordad with !t

: W e ..{Saa)

V4 S ANNA MICHELIS - Borrowar

g Mﬂ&#& G/ - iSeall

Witness GEORGE MICHELIS : ' Porrower
(Sasi)

Borrower

£ - {Seal)

Borrowss

STATE OF ILLINOIS,  COOK . « County sa:

Tt Unols

county and stats do hereby cerlify that '
ANNA MICHELIS AND GEORGE MICHELIS, WIFE AND HUSBAND

, 8 Notary Public in snd for said

personally knawn to ma io ba the tame parsons) whose hamels) subseribed to (i:/éregéinq instrumant, appearsed hefore
8

ma this day In parson, and acknowfedged that THEY signed and delivered /tld instrumant os THEIR
-

trae and voluntary aot, for the uses and purposes thumn seot forth,
Given umlor my hand and officiat ual this 7 ay of (\h ‘

My Qommini E‘pi,'“:oFflﬁlAL SEAL" , L LY LA .
| {1 Kelly A Shara Moy Pukbe / /
Notary Pubiic, State of Itfinois Pove 8 018 DPS 1084

| My Commission Expires 12/13/93
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PARCEL 1: UNIT 3354 TOGETHER WITH ITS UNDIVIDED PERCENTAGE
INTEREST IN THE COMMON ELEMENTS IN CONDOMINIUMS OF BARRINGTON
SQUARE NUMBELR 1, AS DELINEATED AND DEFINED IN THE DECLARATION
RECORDED AS DOCUMENT NUMBER 21725050, AS AMENDED, IN SECTIONS

7 AND 8, TOWNSHIP 41 NORTH, RANGE 10, EAST OF THE THIRD
PRINCIPAL MERIDIAY, IN COOK COUNTY, ILLINOIS.

DPARCEL 2: EASEMENTS FOR INGRESS AND EGRESS FOR THE BENEFIT OF
PARCEL 1 AS DEFINED AND SET FORTH IN DOCUMENT RECORDEL AS NUMBER
21178177, AS AMENDED AND AS SHOWN ON THE PLAT OF SUBDIVISION,

IN COOK COUNTY, ILLINOIS.

07-08-102-023-1140 |
9280188

DPS 049
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[CONDOMINIUM RIDER]

THIS CONDOMINIUM RIDER Is made this 29TH day of OCTOBER ,
1992 ., and is incorporated Into snd shall be deemed to amend and supplement the Mortgage, Deed

of Trust or Securlly Desd {the "Security instrumant™) of t-a same date glven by the undersigned (ths

“Borrower”} to secure Borrower's Note to
OXFORD BANK s TRUST
(the *Lender”) of the same date and covering the Property described in the Security Instrument and

located at:
1998 HASTINGS, HOFFMAN ESTATES, ILLINOIS 60195

(Proparty adarsis]
The Property Includes a unit in, togsther with an undivided Interest in the common elements of, a

condominlum project kinown as:
BARRINGTON SQUARE 98 2'3188

iName of Corvicainium Project}
{the "Condsminium Project”). If the owners assoclstion or ather antity which acts for the Condominium
Project (theOwners Assoclation® hoids title to property for the benefit or use of its members or
sharsholders/ tha Property also includes Borrower's interest in the Ownhers Association and the uses,
proceeds and lerefits of Borrower's interast.

CONDOMINIU A C.OVENANTS. in addition to the covenants and agreements made [n the
Security Instrument, orrower and Lender further covenant and agree as follows:

A. CONDOMINIUM ~OVENAMTS. Borrower shall perform ali of Borrower's obligations undar the
Condominlum Project's Gonstituent Documents. The “Constituent Documeants”™ are the: {i} Declaration
or any other document wAich creates the Condominium Project; (i} by-laws; (i)} code of regulations;
and (lv) other equivalent documents. Borrower shall prompy pay, when dus, all duss and assessments
imposed pursuant to the Const o ant Documents.

B. HAZARD INSURANCE. S lorn as the Owners Association maintains, with a generally accepted
insurance carrler. a *“master” or "Llanket® policy on the Condominium Project which is satisfactory to
Lender and which provides insui=ne= coverage in the amounts, for the periods, and against the
hazards Lender reauires, Including Cirr._and hazards inciuded within the term “antended coverage.”
then: () Lender walves the provision:n Uriform Covenant 2 for the monthly payment to Lender of
one-twelfth of the yearly premium instanin n*s for hazard insurance on the Propearty; and

iiD Borrower's obilgation under Uniform.Covenant & to maintain hazard insurance coverage on
the Property Is deemed satisfied 1o the axte(t that the required coverage is provided by the Gwners
Association policy.

Borrower shall give Lender prompt notice of (any lapse in required hazard insurance coverage.

in the event of a distribution of hazard insurrace proceeds in lleu of restoration or repeir
following a loss 1o the Property, whether to the unil ~r)to common slements, any procaeds payable to
Borrower are hereby assigned and shall be paid to Ler.d for application to the sums securad by the
Security Instrument, with any excess paid to Borrowaer.

C. PUBLIC LIABILITY INSURANCE. Borrower shall take such-actlons as may be reasonabie to Insure
that the Owners Association maintains a public liability insu‘ance policy acceptable in form, amount,
and extent of coverage to Lender.

D. CONDEMNATION. The proceads of any award or claim {or damages, direct or conssquential,
payable to Borrower In connection with any condemnation or otiwr taking of sll or any part of the
Property, whether of the unit or of the common elements, or.//urs any conveyance in lleu of
condemnation, are hereby assigned and shall be paid to Lender. Such uroceeds shall be applied by
Lender to the sums secured by the Security Instrument as provided in Unif arm Covenant 10.

E. LENDER'S PRIOR CONSENT. Borrowar shall not, except after notice t¢ Lender and with Lender’s
prior written consant, either partition or subdivide the Property or consent i

(iy the abandonment or termination of the Condominium Project, except (ov abandonment or
termination required by law in the case of substantial destruction by fire or otnrs casu alty or in the

case of a taking by condemnation or eminent domain; .
{{H any amendment to any provision of the Constituent Documents (¢ the prcviuion ia for the

express benefit of Lender;
{iii} termination of professiona! management and assumption of self-management of the Owners

Assoclation; or
(lvi any action which would have the effect of rendering the pubiic {iabllity insurance covermge

maintatned by the Owners Assoclation unacceptable to Lander,

F. REMEDIES. [If Borrowsr does not pay condominium dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall become
additional debt of Borrower secured by the Security Instrument. Unless Borrower and Lender agree to
other terms of payment, these amounts shall bear interest from the date of disbursement at the Note
rate and shall be payable, with Interest upon notice from Lendsr to Borrowear requasting payment.

BY SIGNING BELOW. Borrower accepts and agrees to the terms and provisions gontained in this

Condominium Rider,
L) . -
o _Pramefliabebic fhr (Semt)

porrowsr ANNA MICHELIS (@me
(Bea) _CECRGEEPCA LA ol (Bent)

sorrower GEORGE MICHELIS Borrower

MULTISTATE CONDOMINIUM RIDER-Single Family— Fannle Mas/Fraddie Mec UNIFGRM INSTRUMENT Pform2140 8/90 DPS 1718
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" Loan’} with a new Maturi’;. Dats of NOVEMBER 1

UN QEpicamaess by, 7o

THIS BALLOON RIDER is mada this 23TH day of OCTOBER , 1982, and is incorporated into and shall
ba desmed to ameand and supplement the Mortgage, Dead of Trust or Deed to Securs Dabt (the "Seacurity Instrument”) of the same

date given by the undersigned (the “Borrowsr”) to secure tha Borrower’s Note to

OXFORD BANK & TRUST

ftha “Lander’) of the same dats and covering the propsrty dasecribad in tha Sesurity Instrumant and !acated at:

1998 HASTINGS
HOFFMAN ESTATES, I1ILLINOIS 60195

{Property Aocress)
The intarest rate stated on the Note is calied the “flote Rate.” Thea date of the Note is called tha “Note Date.” | understand
the Lander may transtsr the Note. Security Instrument and this Rider. Tha Lander or anyohs who takes the Note, tha Security
Instrument and this Rider by transfer and who is antitied to receiva payments under the Note is called tha “Note Hoider.”

ADDITIONAL COVENANTS. In addition to the covaenante and agreemants in the Security Instrumant, Borrower and Lender
further covarant and agree as foliows (despite anything to the contrury contained in the Security Instrumaent or tha Nota):
[1.”CONDITIONAL BIGHT TO REFINANCE ]

At tha maturi\v r ate of tha Nots and Sacurity instrument (the “Maturity Deste”), | will bs able to abtain a new ioan ("New
, 2022 , and with an intezest rats equal to tha “New Note
Rate" dsterminsd in acco/dance with Section 3 below if al! the conditions provided in Ssctions 2 and 5 balow ars mat (the
“Conditional Ratinancing Cptiun®). If those conditions are not met, | undarstand that the Note Hoider [s under no obligation to
rafinance or modify the Noc. ar-to extend the Maturity Date, and that ! will have to rapay the Note from my own reasourcaes or
tind a lendar willing to tend me th: monay to repay the Note. AVl
[2._CONDITIONS TO OPTION | Fesialsy

If | want ta exarcise the Cond.tir n2l Rafinancing Option at maturity, cartain conditions must ba met ss of the Maturity Date.

Thase conditions ara: (1} | must 53l bs_the ownear and accupant of ths preonerty subject to the Security instrument (the
*Property”); {2) | must be current In my monthly payments and cannot have bosn more than 30 days late on any of the 12
schadulad monthly paymants immadiately pracseding the Maturity Data; (3] no lien against the Property (excapt for taxes and
speclal assessments not yet dus and payable} otliar than that of the Sacurity Inatrument may exist; (4) the New Note Rate vannot
be more than 5 percantage points above the Nols Rate; and (5) | must make a written ragquest to the Nota Holder #s provided in

Section S betow. .
L3. CALCULATING THE NEW NOTE RATE]

The New Note Rate will be a fixad rate of interes? ~gual ta the Federal National Mortgage Association’s required nat yield
for 3G-year fixad rate mortgages subject to a 80-day mindat=cv delivery commitmant, plus one--half of ons percantags point
{D.5%), rounded to tha nearest ons—sighth of one percentage pcint [D. 125%) (the “New Nota Rata®). The required net yield shall ba
tha applicable net ylald in effect cn the date and time of day 1iva? 1ihe Note Hotder receives notice of my election tn exercice tha
If this required net yisid is not sviitubia, the Note Holder wil! detsrmine the New Note Rate by

Conditional Refinancing Option.
using, comparabls information.
[4._CALCULATING THE NEW PAYMENT AMOUNT |

Provided the New Note Rate as calculated in Section 3 above is no’ graatar then 5 percantage points above the Nots Rate
and ail other conditions raquired in Section 2 above are satisfied, the Nol.i Holder will detarmins the amount of the monthly
paymant that will be sutficlant to repay in fult {a) the unpaid principal, plus {b) ac rus) but unpaid interest, plus (¢l all other sums )
will owe undesr the Nots and Security instrument on tha Maturity Date (assuming ray monthly payments then sre current, as
requirad under Section 2 aboval, over the tarm of the New Note st the New Note Rat b aqua! monthly paymenis. The result of
this calculation will ba the amount of my new principal and interast paymant avery morth untii the Naw Note is fully paid.

{5. EXERCISING THE CONDITIONAL REFINANCING OPTION ]
The Note Holdar will notify me at lsast 60 calendar days in advance of the Maturity D:i> and advize me of the principal,

accrusd but unpaid inturest, and all other sums | am expectad to owe on ths Maturity Date. "ba Note Holdsr also will advise me
that | may exercise tha Conditional Refinancing Option if the conditions in Saction 2 above ara me’.. Tie Note Holder will provide
my payment record information, together with the nama, title and addrass of ths person representino .. Note Holder that | must
notify in order to exarcise the Conditional Refinancing Option. It | meat the conditions ot Saction 2 at.ova, | may sxarcice tha
Conditional Refinancing Option by notifying the Nots Hoidar no later than 45 calandar days prior to the ?47urity Diate. The Nota
Holder will calculate the fixed Naw Note Rate based upon the Faderal Nationa) Mortgage Association = s-plicablis published
raquired net yield in effect on the date and time of day notification is received by the Note Holder and as ca'culsted in Sestion 3
abnve. | wiil) then have 30 calendar days to provide the Nota Holder with acosptabie proof of my required ownarship, ococupancy
and property lien statiys. Beafore the Maturity Date the Note Holdar will advine me cf the naw interaest rate (the New Note RAatel,
naw monthly payment amount and a dats, time and place at which | must appear ¢0 sign any documants required 1o complets the
| understand the Note Holder wlil charge me a $250 processing fees and tha costs sszoclatad vrith updating

required rafinancing.
ths title insuranca policy, If sny.

_riiote P b (Seal eoRG& 4 {Beal)
ANNA MICHELIS Borrowaer GEORGE MICHELIS Borrower
{Seal} iSeall

Borrowar Borrower

{Biies ORIDINAL OHLY)

MULTISTATE BALLOON RIDER - Single Family ~ FANNIE MAE UNIFORM INSTRUMENT i
FORM 3180 12/89 DPS 309
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