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whose addrees Is ¢4 75 " S8CULTH LONG AV!NUF cu:cnso

{"Borrower"}. This Sectur' (v instrument is glven to

MIDWEST FUNDINO CORPORATION i -}

whichlsorganizedand g~if.n under the laws of uuunls

1020 318t Street, 4.:7te 401, Downers crovo, B 60515'»"*"!:“:'-

("Lender}. BorrowerowesLe.ndn'heprlnc!palsumof Hfty slx !’housand $ix- »undred ‘ ""z""
YL ieepe Lo gt

Fifty Dollars ‘and no/1°00
Dollars (U.S5. & 56,650.00 ' }. This dem is evldenced by Borrower s note dated ths same date as thls

Securlty Instrument f"Note') which pr ov‘des for munthly payments, with the fuil debt, if not paid earlier, due and
payableon November 1, 202 This Security Instrument secures to Lender: (a) the repayment of the debt
evidenced by the Note, with interest, and all =cnewals, extensions and modffications; (b) the payrnent of all other sums,
with Interest, advanced under Paragraph 6 o plotect the sacurity of this Security instrument; and (c) the performance of
Borrower's covenants and agreements undurtb's Security Instrument and the Note. For this purpose. Borrowsr does

hereby martguge, grant and convey 1o Lender(ths. following described property located In
CooK County, Hillnols:  ~ =~

LOT 13 (EXCEPT NORTH 5 FEET 7 INCHZ1 THEREOF) AND (EXCEPT SOUTH 8 F!ET 5 .
INCHES THEREOF) IN BLOCK 2 M SECONUD 3. " ONG AVENUE SUBDIVIEION, BEING PART Df

THE MORTHEASTY 1/4 OF THE NORTHWEST 17( QF BECTION 2%, TYWONSHIP 38 NODORTY,

"RANGE 13, EABT . OF THE THIAD PRINCIPAL NIPiDIAN, ACCORDING T0 THE PLAT THEREOF 4, 9p:
IEGilT‘RID Al DOCUHHII’ NUMBER 9590628, . 1K F£L-L COUNITY, ILLINOLR, r»t;;m 7"!?‘mu s fet) R
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TOGETHER WITH all the lmprovements now or hereefter arected on the propeny, and ali easemsums. rights,
eral, oil and gas rights and profits, watar rights and stock and all fhaures now or

appurtenances, rents, royaltles, min
heteafter 8 part of the property. All replacements and additions shall also be covered by !hfs Booumy lnutrumem M af
the faregoing Is reverred to in this Security Instrumem as the "F'roparty o R :‘j
BCRROWER COVENAMTS that Borrower s iawfull; selzed of the estate heroby conveyed and hus the right to f
mortgage, grant and convey the Propenty and that the Property Is unencumbered, except for encumt:tances ot record. E
Borrower warrants and will defend generally the title to the Propeny agalnst all c!alms and demands. slubfeci to uny
encumbrances of record. - . ‘ . .y
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date nf the monthly paym . which torfed t afayra : of niyerthb amolint of such payments. Any

" . ¥XCess proceeds over an amount requlred to pay all outstanding Indebtedness under the Nota and this Security

instrument shall be paid to the entity lagally entitled thereto.
8. Fees. Londer may collect fees and charges authorized by the Secretary.
9. Grounds for Acceleration of Debt. :
(a) Default. Lender may, except as imitad by regulations Issued by the Secretary in the case of payment defaults,
requira immediate payment in full of all sums secured by this Security instrument if:
() Borrower defaults by falling to pay in ful! any monthly payment required by this Security Instrument prior
to or on the due date of the next monthly payment, or
i} Borrower defauits by falling, for e period of thirty days, to perform any othar obligations contained In this
ecurlty Instrument.
b) Saie Without Credit Approval. Lender shall, ¥ parmitted by applicable law and with the prior approval of the
ecratary, require immediate payment in full of ali the sums secured by this Security Instrument If:
() All or part of tha Property, or a benefi:ial Interest In a trust owning all or part of the Froperty, is soid or
otherwise transfrrrad (other than by devise or descent) by the Borrower, and
{I) The Property 1a not cccupled by the purchaser or grantee as hla or her principal residence. or the
purchaser or grantee does 80 occupy the Property but his or her credit has not been approved In
accorgance with the requirements of the Secretary.
{c) Na Walver. If clrcumstances occur that wouid permit Lender to require Immedlate payment in full, but Lander
does not require such payments, Lender does not walve Its rights with respect to subsaguent events.
(d) Reguiatior.c of HUD Secretary. In many circumstances regulations Issued by the Secretary will limit Lender's
rights, In the'cas: of payment defaults, to require immediate payment in full and foreclose if not paid. This Sacurity
Instrument does iot authorize acceteration or foreclosure if not permitted by regulations of tha Secretary.
{e YMcortgage Not'insured. Borrower agrees that shouid this Security instrument and the note secured thereby naot
. be eligible for insuraria under the National Housing Act within 60 DpAYS from the date hereof, |
Lender may, at Its cotiz.e.and notwithstanding enything In Paragraph 9, require immediate payment in full of all
sums secured by this Secirity Instrument. A written statement of any authorized aijent of the Secretary dated
subsequentto 60 DAY from the date hereof, declining to Insure this Securlty Instrument and the
note secured thereby, shali e deemed conclusiva praot of such Ineligibllity. Notwithstanding the foregoing, this
~option may not be exercised 'y Lender when the unavailabliity of Insurance ia solely due to Lender's failure to remit
& morigage Insurance premium tcthe Secretary.
10. Reinstatement. Borrower hai # it to ba reinstated If Lender has required inmadiate payment in full because
of Borrower's failure to pay an amount cue under the Note or this Securlty Instrumant. This right applles even after
foraciosure proceedings are Instituled. To rainsiata the Security Instrument, Borrowar shall tender In a lump sum all
amournts required to bring Borrower's account currant including, to the extent they are obligations of Borrower under
this Sacurlty Instrument, foreclosure costs and ransonable and customary ettorneys' fees and expenses property
assoclated with the foreclosure proceeding. Upur reinstatement by Borrower, this Security Instrument and the
obligatlons that it secures shall remaln in effect as.if'Lznder had not required immediat? payment in full. However,
Lender is not required to permit relnstatement if: (i} e nder has accepted reinstatemen after the commencement of
foreclosure proceedings within two years immedlately proceding the commancament of & currant foreclosure
proceeding, (i) reinstatement will preciude foreclosure an di/erent grouncds in the futute, or (i) reinstatament witl
adversely affect the priority of the lien created by this Secu/ity instrument.
: 11. Borrower Not Releasad; Forbearance by Lendar N2« = Waiver. Extenslon of the time of payment or
modification of amortization of the sums secured by this Sacurty.!nstrument gramed by Lender to any successor in
interest of Borrower shall not operate to release the tiabllity of the. Orljinat Borrower ar Borrower's successor In interest.
Lender shall nut be reguired to commence proceedings against any fdccessor In interost or refuse to extand time for
payment or otherwise modity amortization of the sums secured by this Szcurity Instrument by reason of any demand
made by the original Borrower or Borrower’s successors in interest. Any forocarance by Lender Iin exercising any righ
or remedy shall not be a waiver of or preclude ths exercise of any right or (emedy. s
12. Successors and Assigns Bound; Joint and Several Liabllity; Co-Sirners. The covenants and agreements ot
this Security Instrument shall bind and benefit the successors and assigns of L.nder and Borrower, subject to the
provisions of Paragraph 9.b. Borrower's covenants and agreements shall be joirt 2::d several. Any Borrawer whe a
co-signs this Security instrument but does not execute the Note: (a} Is co-signing th’s Security instrument only 1o
mortgage, grant and convey that Borrower's interest in the Property under the terms of this Security Instrument; (b) ls
not persanally obtigated to pay the sums secured by this Security Instrument; and (c) ngrues that Lender and any other
Borrower may agree to exiend, modify, forbear or make any accommodations with rega:d to-the terms of this Security

instrument or the Note without that Borrower’s consent. : ‘ _
13. Notices. Any notice to Barrower provided for In this Security Instrument shall be gives v, dalivaring it or by T
malling it by first class mail unless applicable law requires use of another meihod. The notice s!13" Le directed 10 the
Property Address or any other address Borrower designates by notice to Lender, Any notice to LeiZar shali be given by
first class mail to Lender's address stated hereln or any address Lender designates by natica to Barravese. Any notice
provided for in this Securlty Instrument shall ba deemed 1o have been given to Borrower or Lender wlher given as

provided in this paragraph. :

PR Cor . P N B R APLE R R I R BT
14. Governing Law; Severability. This Security instrument shall be governed by Federal law and the law of the
Jurisdiction In which the Property Is located. In the event that any provision or clause of this Securlty Instrument or the
Note conflicts with applicabte law, such confiict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Securlty instrument and the
Note are declared 10 be severable. . : i T
15. Borrower's Copy. Borrower shall be given one confcrmed copy of this Security Instrument.
16. Assignmaent of Rents. Borrower unconditionally assigns and transfers to Lender ali the rents and revenues of L2
the Property. Borrower authorizes Lender or Lender's agents to collect the rents and revenuas and hereby directs each
tenant of the Property to pay the rents to Lender or Lender’s agenis. Howaver, prior to Lender’s notice to Borrower of
Borrower’s breach of any covenant or agreer ont in tha Security Instrument, Borrower shall collect and recelve all rents
and revenues ot tha Property as trustee for *.1e benetit of Lender and Borrower. This assignment of renta constitutes an

absoltute assignment and not an assignment for additional security only. :

If Lendar gives notica of breach to Borrower: (a) all rents receitved by Borrower shafl be heid by Borrower as frusteo
for benefit of Lender only, to be applied to the sums secured by the Sacurity instrument; (b) Lender shall be entitled 1o
collect and receive all cf the rents of the Property; and {c) each tenant of the Property shall pay all rents due and unpald

1o Lendsr or Lender's agent on Lender's written demarxd to the tenant. : IR s
Borrawer has riot exectited any prior assignment of the rents and has not and wiil not perform any act that would

st - e

prevent Lender frorn exercising lts rights under this Faragraph 18. - - RS
intain the Property before or after giving notice of

Lender shall not be required to enter upon, take control of or ma
breach to Borrower. However, Lender or a judicially appointed receiver may Ao so at any time thure is a breach. Any
default or invalidate any other right or rernedy of Lender, This

application of rents shall not cure or walve any
agggnmem of rents of the Property shall terminate when the debt secured by the Securlty instrument Is pald In full.
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