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THIS MORTCACE ("Security Instrument”) is given on OCTOBER 13TH, 1932
The mongagor is  RIZHORD B. SURBAUBK AND FRANCINE D. BURBAUGH , HUSBAND AND

WIFE. ‘
("Bnnowcr"). '!'his Security Instrument is givento

BANK UNITELD OF TE4#S FBB
which is organized and existing tuder the laws of UNITED BTATES

-, und whose address :1
3800 BOUTHWEST FREEWAY, #2000, HOUSTON, TEXAS 77027 fldres

("Lender™). Borrower owes Lender the principal sum of

ONL HUNDRED TWENTY FOUR THIU'SAND TWD HUNDRED AND QO0/1Q0

Dollars (118, $ 184200.00 ). This ceb: is evidenced by Borrower’s note dated the some dute as this Security
Instrament ("Note™), which provides for mombhly pay nents, with the full debt, if not paid earlier, due and payabie on
NOVEMBER 15T, 2082 . This Sccurity fastrument secures to Lender:  (a) the repayment of the deht

evidenced by the Note. with interest, and all renewals, extensious and modifications of the Note: (h) the payment of all other
sums, with interest, advanced under paragraph 7 to protect the secedty of this Security Instrurnent; und (c) the performance of
Borrower's covenants and agreements under this Security Instrumeiatand the Note. For this purpose, Borrower does hereby

mortgage, grant and convey to Lender the following described propenty pncited in- CODK
County, Hlinvis;

LOT 9 IN GREEN ACRES II, REING A BUBDIVISION OF PART OF THE
BOUTHWEST 1/4 OF THE SOUTHEAST 1/4 OF SECTIGN B2, TOWNBHIM
36 NORTH, RANGE 18, EASY OF THE THIRD PRINCIFAL, MERIDIAN,

IN CODK COUNTY, ILLINOIS.

PIN NUMBER: 27-28-413-003 R
CDEFT-GL RECURDINGS - .. $3LS5G

« TERBED. TRAK 4478 11/04/92 18294300
IR G R W 2828343
. COO¥. COUWTY RECORDER = 7

92822043 LT

4

A

which has the address of - 9032 WEST lsTTH STREET omhﬁmn HILLS

Hlinois B Tl ("Property Address™;
ot

Form 3014 35940 (peye | of 6 nages)

ILLINOIS- Single Family - Fannle Moc/Freddle Mac UNIFORM INSTRUMENT
Cret Laken Busloess Purow. (o, B

ITEM 1878 (9202}
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perinds that Lender requires. The insurance carrier providing the insurance shail be chosen by Borrower subject to Lendery
approval which shadi not be unteasonably withheld. I Borrower fails 1o maintain coverage described above, Lender may, at
Lender's optivn. obtain coverage o pratect Lender’s rights in the Propenty in accordunee with paragraph 7.

All insurance palicies and rencwals shall be acceptable o Lewader and shall include o standagd mortgage clause. Lender
shall have the right 1o hold the policies and renewads, 1L ender requires, Borrower shall promptly give to Lender all receipis
ol puic premiums amd reonewal sices. 10 the event ol foss, Borrower shall give prompt wotice 1o the insursace carrier and
Lender. Lender niy make pronf ol Joss it neot made psomply by Bunowey. J

Unless Lender and Bosrower otherwise agree in vy, insurance proceeds shall be applied to restorntion or repair of
the Property damaged, if the restoration or repair is economically fessible and Lendes’s seeurity is not lessened. I the
restaration or repuir is ot econontically teasible or Lender's secerity would be lessened, the insurance proceeds shall be
applied to the sums secured by this Sceority Instrument, whether or not then due, with any excess paid 1o Borrower.  If
Borrower abandons the Property. or does nut answer within 30 days a notice from Lender that the insurance carrier has
offered 10 settle a clairn, then Lender may collect the insurance proceeds, Lender may use the proceeds to repair or restore
the Propesty or 1o pay sums secured by this Seeurity [nstroment, wheter or not then due. The 3-dny period will hegin when
the notice is given.

Unless Lendez and Borrower otherwise agree in writing, any application of proceeds to punup.ll shadl ot exteml or
pusipune the dusdate of the menthly puyrents referred 1o in paragraphs 1 and 2 or change the gmount of the payments. {f
under paragraph 21 4o¢ Property is acquired by Lender, Barrowers right to any insurance policies and pooceeds resulling
from damage to the Propesty prior (o the acquisition shall pass to Lender 1 the extent of the amms secured by this Secarity
Instrumem immediately ;inioy o the aegiusition,

6. Occupaney, Presorvation, Malntenance and Protection of the Property; Horrower’s Loan Application;
Leuscholds, Borrower shall oscuey, establish, and use the Property as Borrowers principal residence within sixty days alier
the exccution of this Security Intriment and shatl comtinte to occupy tdwe Property as Horrower’s principal residenge for at
least one yeur after the date o oceepuney, unless Lender otherwise agrees in writing, which consent shall not he
unreasonably willheld, or snless extering circumstances exist which are beyond Borrower control. Borrower shall niot
desiroy, damage or impair the Property, ailow she Fraperty (o deteriorate, or commit waste on the Property,  Borrower shahi
be in delault if any forfeiture action or proce dding, whether civil or criminal, is begun shat i Lender’s good fanh judgmens
could result in forfeiture of the Property or wilicrvise materially impuir tie liep created by this Seconty Insirument or
Lender's security interest. Borrower may cure suci s default and reinstate, as provided in puragriph 18, by causing the action
or proceeding to be dismissed with a ruling that, in vonziers good faith determination, preciudes turfeitore of the Herrowers
interest in the Property or other material impairment of the tien ereated by this Security Instrument or Lender’s seeurity
interest.  Borrower shall also be in defilt if Borrower, during the loan application process, gave materialy Talse or
inaccurate information or statements (o Lender or fatled to proviae Leader with any material information) in conneetion with
the loan evidenced by the Nate, including, but not Simvited io répresemations concerning Borrower's ovcupancy of the
Property as o principal residence. 1 this Security Instrument is on wieisehold, Borawer shalt comply with all die provisions
ol the lease, 1l Borrower ueguires fee titte o the Property, the keaseholdad the fee ritde shag) not merge unless Lender ogrees
10 the merger in writing, ‘

7. Protection of Lender’s Rights in the Property, 1t Zorower faibvia perfonn the covenants and agreements
coniained in this Security Insirument, or there is a legal proceeding that niay. sigaificantly affect Lender's rights in the
Property (sucht as & proceediag o bmkrupu v, probate, for condemnation or forfeitarz to enforce fuws or rcg,ulduonsj then
Lender may do and pay for whatever is necessary to protect the value of the Properivaand Lender’ rights in the Propenty,
Lender’s actions may include paying any sums secured by a lien which has priority avershis Securiry Instrument, appearing
in courl, payving reasonable attorneys” fees and entering on the Property to make repairs. Allsough Lender may take action
under this paragraph 7, Lender does not have to do so, .

Any amounts disbursed by Lender umder this paragraph 7 shall become additiana) debt o Barower seeured by this
Seeurity Instrument. Unless Barrower and Lender agree to other terms of paynwent, these amounts sialboear interest from the
date ol disbursement at the Note rate and shall be payable, with interest, upan notice fron: Letder 1o Barrower reguesting
payment, \

8. Mortgage Insurance. It Lender required mortgage insuranee as a condition of making the toar agcured by this
Security listrument, Borrower shall pay the premivnms required to maintain the mongage insiranee in eftect, I for any
reison, the mortgage insurance coverage teguired by Leader lapwen o cetses o be o elfeei, Boviower shall pay the
premivms requived 1o obiain coverage substantiually equivident 1o the morigage insuranie previeusly i effect, st a cost
substantinlly equivikent 1o the cost to Borrower of the mortgage insurance previousty in eftect, from an aliernate morigaye
isurer approved by Leader. I substantinlly equivalent morgage smsvrance coverage is nol availakle, Borrower shalt pay to
Lender each month o suin equal to one-twellth of the yearly morgage insurance premivm being paid by Borrower when the
insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these paymens as 2t oss reserve in lien
of mortgiige insurance  L.oss reserve payments may no longer be reguired, at the aption of Lender, if morpage insurance
coverage (in the amount and for the period that Lender reguires) provided by an insurer upprm'ed by Lender ugain becomes
availuble and is obtained, Borrower shul! pay the premims requined to maintain morgage insuritnce fn effevt, of o provide a
foss reserve, until the requicement [or mengage insurance ends in sceordance with my wrilten agreement between Borrower
and Lender or applicable Law,

9. lnspection. Lender or g agent tay make reasonable entries upon s inspections of the Propedy, | ender shall

give Borrower notice ut the 1ime of or prior 1o an inspection specifying reusonable canse for the inspection,
10. Condemastion. The proceeds of any award or claim for damages, direct or consequentinl, in connection with any
Fanple Map/Peoddle Mae UNIFORM INKTRUMENT » UDnitorm C avenane YN tauge 3 of & pugin)
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applicable faw may specily for reinstatement) before sale of the Property pursuznt to any pewer of sale contained in this
Securily Instrument; or (b) entry of a jedgment enforcing this Security Instrument. Those conditions are thal Borrower: ta)
puys Lender all sums which then would be due under this Seeurity Instrument and the Note as if no acceleration had
occdrred; (b) cures any defauit of any other covenants or agreements; {¢) pays all expenses incatred in enforcing this Security
Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action us Lender may redsonably
require (o assure (hat the lien of this Security Instrument, Lender’s rights in the Propenty andt Borrower’s obligalion to pay the
sume securcd by this Security Instrument shall continue unchanged.  Upon reinstatement by Borrower, this Securily
Instrament and the obligations sccured herehy shabl remain fully effective as il no aceeleration had occurred. However, this
right to reinstate shali not apply in the case of acceleration under paragraph 17,

1. Sale of Note; Change of Loan Servicer. The Note or i partial interest i the Note (together with this Security
Instrument) may be sold one or more times withow prier notice 10 Borrower, A sale may result in o chonge in the entity
tknown as the "Loan Servicer”) that collects momhly paymients due wnber the Note and this Security Instromaent, There slso
may be anc or more changes of the Loan Servicer unrelated to a sale of the Note, if there is o change of the Loan Servicer,
Borrower will be given written notice of the change in accordance with paragraph 14 above amd applicable lnw, The notice
will state the nume and adidress of (he new Louan Servicer and the address (o which payments should be madde. The notice wiil
also contain any-<thor information required by spplicable law,

20. Hazardov:Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Huzardous Substatices on or in the Property.  Borrower siall not do, nor allow unyone cise to do, anything affecling the
Property that is in vioiatomof any Environmental Law. The preceding two sentences shall not apply 1o the presence, use, or
storage on the Property of !l quantities of Hazardous Substances that are generally recognized to be appropriate 1o nonnal
residendial uses und to mainieniice of the Property,

Borrower shall prompily give Lender writen notice ol any investigation, claim, demund, Jawsuit or other action by any
governmental or regulatory agene or privite party involving the Penperty and any Hazardous Substance or Enyvironpienigl
Law of which Borrower has actual anowledge, 1 Borrower dearas, or is notified by any govermnenial or regulatory
guthority, that any removal or other remeatation of any Hazardous Substance affecting the Property is necessary, Borrower
shafi promptly take all necessary reniedial action in accordance with Environmental Law.

As used in this paragrisph 20, "Hazardose Sehstances are those substances defined us foxic or hazardous substances by
Environmental Law and the following substancns: uwasoline, kerosene, other flammable or toxic petrolenm products, tosic
pesticides and herbicides, volutile solvents, materials cuntainmyg asbestos or formaldehyde, and radioactive maerinls. As
used in this paragraph 20, “Environmental Law™ means “cderal taws and faws of the jurisdiction where the Property is jocated
that relate 10 health, safety or environmental protection. ,

NON-UNIFORM COVENANTS. Borrower and Lender turther covenam and agree as follows:

21, Acceleration: Remedies, Lender shall give notice 40 Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Sccurity Instrigiers (but not prior to acceleration under paragraph 17
unless applicable law provides otherwise). The notice shall specify: (u) the default: (h) the action required to cure the
default: (c) a date, not less than 30 days from the date the notice s/ given to Borrawer, by which the defuult muse be
cured; and {d) that failure to cure the default on or before the dute sp citied in the notice may reselt in acceleration of
the sums secured by this Security Instrument, foreclosure by judicial proreeeing and sale of the Praperty. The natice
shall further infurm Borrower of the right to reinstate after acceleration nnzs the right to assert in the foreclosure
praceeding the non-existence of # default or any other defense of Borvower 2o nceeleration and fereclosure. If the
defmtlt is not cured on or before the date specified in the notice, Fender ut lts optionnuy require immedinte poymeni
in full of ull sums secured by this Security Instrament without further demana and may foreclse this Securlty
Instrument hy judicial proceeding, Lender shall be entitled to coltect all expenses Incurved in pursuing the remedies
provided in this puragraph 21, inciuding, hut not limited 1o, rensaaihle atlorneys’ feex acrd eixts of ttle evidence,

22, Reteawe,  Upon peyment of b sums secared by this Secueny fasrgment, Beades shell releime this Secuty
Istraiment withoul eharge to Borrower. Borrower shali pay any recordation costs,

Y. Walver of Homestend, Borrower waives nll right of homestead excoprion in the Propeny.

02833343
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