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S o CONSOUNTY RECORDER -
| THIS MORTGAGE ("Securit; Tastrument®) is givenon  OCTOBER 7TH 1992 | . The mortgagor is

CHARLES P, QUANSTRUM ‘AP MARY A. QUANSTRUM , HIS WIFE .
/ A/K/A MARY ANN quansrnun |

("Borzower”). This Security Instrument is given (o' _JRAPER AND KRAMER INCORPORATED

t

which is mgamwd and existing under the laws of  ILLINOIS o o andwhoke
address is 23 WEST MOMROE STREET : .
CHICAGO, ILLINDIS 60603 ("sonder”). Borrower owes Lander the principal sum of

SIXTY THREE THOUSAND AND 00/100
DoVars (1.8, § 63,000.00 ).

This debt is evidenced by Borrower's nole dated the same date as this Secuir’y "nstrument ("Note”), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on NCVZLMBER 01 2005

This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by thie Note, with interest, und all rencwals,
extensions and modilications of the Note: (b) the payment of all other sums, with intercet, advanced under paregraph 7 to
protect the security of this Security Instrument; and (c) the performance of Barrower’s covenaris and agreements under this
Security Instrument and the Note. For this purpose, Borrower docs hereby monigage, grant and convey <o Lender the following
described propenty located in COOK County, Dlinois:

.OT 20 IN BLOCK 72 IN HANOVER HIGHLANDS UNIT 11, A SUBDIVISLON IN THE
NORTH 1/2 OF SECTION 30, TOWNSHIP 41 NORTH, RANGE 10, EAST OF THE
THIRD PRINCIPAL MERIDIAN, ACCORDING TC THE PLAT THEREQF RECORDED ON
MAY 19, 1970 AS DOCUMENT MNUMBER 21162019, IN COOR COUNTY, ILLINCIS.

g 23350
which has the addressof 8063 OLIVIA LANE , HANOVER PARK IS1reet. City,
IMinois 60103 (Zip Codo] ("Property Address”): :
. * Porm 3014 B/R0
ILLINDIR-Singla Family-Fannie Mae/Freddia May UNIFORM INSTRUMEN'T foge i o b . Amended 8/91
-OR(IL} o8 VMNP MORTGAGE SORMY - 131310930100 - (800)371.728)

TAX IDENTIFICATION NUMBER: 07+-30-108-020
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TOGETHER WITH anUEMQIEnOETIhQJIALTH gp@ﬂ'E and;m eASCMEnIs, AppUrienances, ANG

fixtures now or hereafler a part of the property. Al replacements and additions shall also be covered by this Security
Iastrument. All of the foregoing is referred to in this Security Instrument as the "Property,”

BORROWER COVENANTS thut Borrower is luwfully scised of the estate heseby conveved and has the right w mortgage,
grant and convey the Property and that the Property is uncncumbered, except for encutnbrances of record, Borrower warrants
and will defend generally the title to the Property against all ¢laims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenunts for national use and non-uniform covenants with limited
variations by jurisdiction 1o constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and egree as follows:

1. Payment of Principal and Interest; Prepayment and Late Chasges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Noie and any prepaymert and late charges due under the Note.

2. Funds for Taxes end Insurance. Subject to applicable law or to u written waiver by Lender, Borrower shall puy to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds"} for: () yearly taxes
and assessments which may attain priorily over this Security Instrument as a lien on the Property; {b) yearly leaschold payments
ot ground rents on the Property, if any: (c) yearly hazard or property insurance premiums,; (d) yearly flood insurance premiums,
if any; (e) yearly monpage insurance preminms, if any; and () any sums payable by Borrower to Lender, in accordance with
the provisions of paragranh B, in licu of the payment of mortgage insurance premiums. These items are cilled "Bscrow Items.”
Lender may, at any timz, voflect and hold Funds in an amount not to exceed the maximuriy amount a lender for a federafly
related mortgage loan may reduire for Borrower's escrow sccount under the federal Real Estate Settlement Procedures Act of
1974 as amended from time t¢ wae, 12 U.S.C. Section 2601 ef seq. ("RESPA"), unfess another law thal applies to the Funds
sets o lesser amount, If so, Lender waay, at any time, colfect and hold Funds in an amount not to exceed (he lesser amount.
Lender may estimate the amount of [“+:ids dee on the basis of current data and reasonable estimates of expendilures of future
Escrow [tems or otherwise in accordance with applicuble faw.

The Furuds shal! be held in on insiiiaon whose deposits are insured by o federal agency, instrumentadly, or entity
{including Lender, if Lender is such an institution) or in any Feders! Home Lonn Bunk. Lender shall apply the Furgy to pay the
Escrow Items. Lender moy not charge Borrower o iiolding and npplying the Funds, annually anelyzing the escrosg account, or
verifying ihe Escrow Items, unless Lender pays Borroreer interest on wie Funds und applicable Jaw permits Lender §o make such
a charge. However, Lender may require Borrower to jiav s.one-time charge for an independent real estate tax repopting service
used by Lender in connection with this foun, unless apphiesile law provides otherwise. Unless un agrccmcmxi.s made or
applicable law requires interest to be paid, Lender shull not be reauired to puy Borrower any interest or eernings off the Fuads,
Borrower and Lender muy agree in writing, however, that intercstaball be paid en the Funds, Lender shull give 1o Borrower,
without charge, an annual accounting of the Funds, showing credits il debits to the Funds und the purpose for which cach
dehit to the Funds was made. The Funds are pledged as ndditionsl security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitied to be held bvapplicable faw, Lender shall account to Borrower
for the excess Funds in accordance with the requircments of applicable law, If tiie smount of the Funds held by Lender at any
time is not sufficient to pay the Escrow ltems when due, Lender may so notify barroseer in writing, and, in such case Borrower
shall pay 10 Lender the amount necessary to make up the deficiency. Borrower shu'i owke up the deficiency in no more than
twilve monthly puyments, at Lender's sole discretion, :

Upon payment in full of all sums secured by this Sccurity Instrument, ! cuder shail pramptly refund o Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire ar sefl the Property, Lendar, prior to the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as 2 cred¢ ugiinst the sums secured by
this Security Instrument.

3. Application of Payments. Uniess applicable law provides otherwise, all payments reeeived by 1.2ad2r under paragraphs
I and 2 shatl be applied: first, to any prepaymemt charges due under the Note; second, (0 amounts payabls vider paragraph 2;
third, 16 interest due: fourth, to principal dug; and iast, to any Jate chargas due under the Note,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Praperty
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not pad in that manner, Borrower shall pay them on time directly
to the person owed payment. Borrower shalt promptly furnish to Lender all notices uf amounts to be paid under this paragraph.
If Barrawer makes these payments directly, Borrower shall promipily furnisk to Lemnder receipts evidencing the payments,

Borrower shal! promply discharge any lien which has priority over this Sccurity Tnstrament unless Borrower: (a) agrees in
writing (o the payment of the obligetion secured by the lien in a nunner aceeptable to Lender: (b} contests in gowd fhith the tien
by, or defends aguinst enforcement of the len in, legal proceedings which in the Lender’s opinien operate to prevent the
enforcement of the lien; or (¢) secures from the holder of the licn an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over
this Security Instrument. Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 duys of the giving of nutice.

Form 3014 990
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S. Hazard or Property Insurince. Borrower shall kel the lmp'mvemnts now exlﬁtmg or hereafter crecled on the
Property insured against loss by fire, hazards included within the term “extended coverage” and any other hazerds, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to ! ender’s approval
which shall not be unreasonably withheld. If Borrower fails 10 maintain coverage described above, Lender may, at Lender's
option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

Ail insurance policies and renewals shall be accepluble to Lender and shall include a standard monigage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums znd rencwal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insursnce proceeds shall be applied (o restoration or repair uf the
Property damaged, if the restoration or repair is economically feasible und Lender’s security is not lessened. If the restoration or
repair iv not economicaily feasible or Lender’s security would be lessencd, the insurunce proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower, If Borrower abandons the
Property, or does pat answer withm 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collecitae insurance proceeds. Lender may use the proceeds to repair or restore the Property or 1o pay sums
secured by this Security Tastrument, whether or not then due. The 30-day period will begin when the notice is given,

Unless Lender and/Parrower otherwise agree in writing, any application of proceeds to principat shall not extend or
postpone the due date i theanonthly payments referred to in paragraphs | and 2 or change the amount of the payments, If
under puragruph 21 the Property iz acquired by Lender, Borrower's right to any insurance policies and procecds resulting from
damage 10 the Property prior to th¢ rcquisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition,

6. Occupancy, Preservation, Maiateasace and Prolection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the P-apenty as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy the Property as Borrower's principal residence for at least ane year after
the date of occupancy, unltess 1ender otherwise agrezs in writing, which consent shall not be unieasonably withheld, or uniess
extenuating circumstances exist which are beyond (Beerawer's control. Borrower shall not destroy, damage or impair the
Property, allow the Property io deterforate, or commic waste on the Property. Borrower shall be in default if any forfeiture
action or proceeding. whether civil or criminal, is begun that in)Lender’s good faith judgment could result in forfeiture of the
Property or otherwise materiaily impair the lien created by this Sccunty Instaument or Lender's security interest. Borrower may
cure such a default and reinstate, as provided in paragraph |8, by-¢aasing the action or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture oi“the Borrower's interest in the Property or other materia)
impairment of the Iren created by this Security Instrument or Lender's security interest, Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or ineczarate information ¢r statements to Lender (or failed
io provide Lender with any materinl information) in connection with the loan ¢viderced by the Note, including, but not limited
to, representations concerning Borrower's occupancy of the Property as a principii Jesidence, I this Security Instrument is on a
lensehold. Borrower shal! comply with all the provisions of the Tease. I Borrowss zeonires fee tille 1o the Property, the
lepschold and the foe title shudl ma merge uniess Londer agreen 1o the merger in writing,

7. Peatectlon of 1.ender's Rights In the Praperty, [T Borrower fails to perform the coveanats snd agreements contalned In
this Security Instrument, or there is a legal proceeding that may significantty affect Lender's righis-in the Property (such as a
proceeding in bankruptey, probate, for condemnation or forfeiture or to enforee laws or regulativas), tien Lender may do and
pay for whatever is necessary to protect the value of the Properiy and Lender’s rights in the Propedtv. Lender’s actions may
include paying any sums secured by a lien which has priority over this Securily Instrument, appearing in court, paying
reasonable attoriteys' fees and entering cn the Property to make repairs. Although l.cnde' may take action vder ihis paragraph
7. Lender does not have to do so.

Any amounts dishurzed by Lender under this paragraph 7 shall become additional deit of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree (o other terms of puyment, these amounts shall beir interest from the
date of disbursement at the Noie rate and shall be payable, with interest, upon nolice from Lender to Borrower reqguesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as u condition of making the loan sccured by this Security
' . shall pay the premiums required to maintain the mortgige insurunce in effect, If, for any ceason, the
mo~’ ¢ coverage reguired by Lender lupsey or ceases to be in effect, Borrower shall pay the premiums reguired to
o gt Substantially cquivaient to the wortgage insurance previously in effect, at « cost substuntinlly equivalent to the
cust .. dorrower of the mortgage insurance previvusly in effect, from an alterngle mortgage insurer approved by Lender. If
substantiatly equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly morigage insurance premium being paid by Borrower when the insurance coverage fapsed or ceased to
be in effect. Lender will ucoept. use und retain these payments as o Joss reserve in lieu of mortguge insurance. Loss reserve

Form 3014 #/80
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