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THIS MORTGAGE ("Sceurity Insirument”) is givenon ‘ October 22, 1992

The mongagor is
CMONEIETE  paniel W. Small and Mary Jo Small, His Wife S |
' ("Bcrrowcr") Thas Sm.umy lmtrum:,m is qwen o

HEMLOCK FELE)LAL BANK FOR SAVINGS - - o : B
which is organized »4d existing vnder the laws of  the Um!ed'Slates of Amerlca = o o and Whoge addreq‘, is

- 5700 West 159th Striet - Gak Forest. INinois 60452

o ' ‘ ("Lcndcr") Bormwt.r owes Lender the pnmipul sum of
Thirty-'I‘our Thousand  7ive Hundred and No 100tha. -~ ‘
Dolla=(U.5. % -~ 34,500.C0 ). This debt is evidenced by Borrower's num dated the same date uz, thiis Sec.umy
Instrument ("Noete"), which prévides for monthly payments, with the full debt, if not paid earlier, due and payuble on
November 1, 2007 ‘This Security Instrument secures to Lender: - (a) the rcpuymtnt of the debt
évidenced by the Noie, with interest, (ind alrenewals, extensions and modifications of the Noife: (b) the pnyment of all other
sums, with inferest, advanced under pararsaph 7 to protect the security of this Sccurity’ Instriement; ond (c) the perfnrmuncu of
Borrower’s covenanis and agreements under/his Security. Instrument and e Note. For this purposc, Bon'ower dnct. hr..n,by :
morgage, granl nnd convey to Lender the ro-‘nwms, dcscnbed propc.rty lm.alc-d in

. Cook . Cuumy,lllmons

THE WEST 180 FEET OF THE SOUTH 1/2 OF LOT 116 IN ARTHUR T. MCINTOSH AND COMPANY'S "
FOREST RIDGE FARMS BEING A SUBDIVISION OF/ THY WEST 172 OF THE SOUTH EAST 1l/4 ALSO °
THAT PART OF THE SOUTH EAST 1/4 LYING NOLTHEDLY OF THE NORTHWESTERLY LINE OF RIGHT

' OF WAY OF CHICAGO ROCK ISLAND AND PAGIFIC RAIT.ROAD, ALL IN SECTION 16, . . TOWNSHIP 36 -

NORTH, RANGE 13, EAST OF THE THIRD PRINCI?AL FEPJ-DIAN: IN GDOK COUNTY, ' ILLINOIS.
_ : ‘ OEFT--01 RECORDING
T T#llﬁ.l [RﬁN 9838 11/05/9
LY —~P2-82
LOOK fBUHTY RECBRDER

P.I.N. # 28 16 463612 o
o fgzazasqz;"ap

.7 which has the address of - 15705 aouth Lara:}nie _j 'i ','-: v Oau Fy-«st] L
B - : . [Steret L E ".{rly

_ Minois 60452“ T o ("Praperty Address")

TEM 10878 (nmq
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o TOGETHER WITH it the Improvementy now of hureadter eregted on the ropedy, and nll daxements, spparteannces,
and fixitres sow.or hereafter o part of the property. Al replacements i additfons sball adno be covered by this Seenrily
Instrument. Al of the foregoing Is referred 1o In this Security Instrument as the "Propenty.” e e
" BORROWER COVENANTS that Borrower is lawlully seised of the estale hereby conveyed and has e right 1o .
morigage, grant iad convey the Property and that the Property is unencumbered, except for encumbrances of recond,
Borrower warmants and will defend gencrally the title fo the Property against aff clims and demandy, subject to uny
- encumbranees of record, e R o .
: THIS SECURITY INSTRUMENT combines uniform covenants for pationa! use and non-uniform covenants with ‘\? o
" fimitec vriations by jurisdiction to constitute o uniform sccurily insirument covering real property. - - . @y
UNIFORM COVENANTS. Borrower and Lender covenant and agree as lollows: R A SR
‘ 1. Puyment of Principat und Interest; Prepayment und Late Charges, Borrower shull prompily pay when du the i?’
principal of and interest on the debt evidenced by the Note atid any prepayment and luie churges due wader the Note, .. - ¢ R
2. Funds for Taxes and Insurance. Subject to applicable law of 1o a written waiver by Lender, Bofrower shndt pay oy -
Lender on the day monthly payments are duc under the Note, until the Note is paid in full, a sum ("FPunds") far; () yearly -
" stikes and assessmeits shich may attain priosity over this Security Instrument as a fien on the Property; (b) yearly leaschold
" payments ur ground rents on the Property, if any; (c) yewly hazard or property insurance premiums; (d) yewly flood
insurance premiume; iE-any; (¢) yearly morgage insurance. prentiums. if uny; and (f) any sums payable by. Borrower to -
“Lender, in accordance with the provisions of paragraph 8, in licy of the pnyment of mostguge insurance premitms, These . -
itemy are calied "Escrov Hens.” Lender may, at any time, collect and hold Funds in an nmount not to exceed the maximum:
~ nmount a lender for n fededi!y related mortgage lonn may require for Borrower’s escraw-account under the federal Real
Bstate Seitlement Procedures A6 7 1974 as amended from lime o time, 12 U.5.C, § 2601 ef seq. ("RESPA”), unless anotier
faw that applics to the Funds setsw iesser smount, I 50, Lender may, akany time, collect and bold Funds in an amoutt noi o
exceed the fesser amount.  Lendor mpy. estimate the umonnt of Funds due on the basis of current dula-and reasoible
" estimates of expenditures of futire Bsciov Mems or otherwise in aceordance with applicable Taw. - o
The Funds shall be held in an instiution-whose deposits are insured by « federsf agency, instrumentality, or entity
(inchuding Lender, if Lender is such an Tusiition) or in any Federal Home Loan Bunk, Lender shall apply the Funds to pay.
the Escrow llems. Lender may not charge Burover for holding and sipplying the Funds, annually analyzing the escrow
account, or verifying the Escrow Items, unless LeatGer pays Borrower interest on the Funds and npplicable Inw permits
Lender to make such  charge. However, Lender mav require Borrower 10 puy u one-time charge for an independent real -
estite tax reporting serviee used by Lender in connection with.ihis lean, unless applicable law provides otherwise, Unless nn
agreement is made or applicsble law requires inerest to be Jukd, Lender sholl not be required to pay Boirower any interest or
earnings on the Funds. Borrower and Lender may agree in wiiting, however, that interest shall be paid on the Funds, Lender
shall give to Borrower, without churge, an annual sceounting o e Funds, showing credits and debits to the Funds anrd the
purpuse for which each dubit to the Funds was made. ‘The Funds wie pledged as additional security for all sums secured by -~
this Security Instrument, -~ - o SR B e T
it the Funds held by Lender exceed the amounts permilted 1o Ge/neld by upplicable law, Lender shall account to =~ -
Borrower for the excess Funds in accordance with the requirements of applicetie law. 1f the amount of the Funds held by -
Lender at any time is not surficient ta pay the Escrow liems when due, Lencer may so notify Borrower in. writlag, and, in
~such cuse Borrower shull pay to Lender the amount necessary fo make up the dsticiency.  Borrower shall make up the
deficiency in no more tan twelve monthly payments, at Leader’s sole discretion, L S
Upon payment i fullof att sums secured by this Seeurity insirument, Lender sheitnrompity refund (o Borrower nny - -
Funds held by Lender. 1, under paragraph 21, Lender shnll acguire or sell the Property, Leader, prior to the sequisitfon or
sile of the Property, shall apply any Furds held by Lender a1 the time of uequisition or wle as_n credit againg) the sums
secured by this Security Instrument. . LS PR P S I _
A Application of Payments. Unless applicable law provides otherwise, all payments-rocelved by Lender under - -
. parngraphs 1 and 2 shall be applied: firs, to any prepayment chatges due under the Note; second, to cinounts paynble under . -
parageuph 2; third, 0 interest due; fourth, fo principal due; and lasy, to any late charges due underthe Note. = -
4, Charges; Liens, - Borrower shail pny all taxes, assessments, charges, fines and-impositions ranbntable to the
Praperty which may atlain priority over this Sceurity Instrument, and leasehold payments or ground rents, iy, Borrower
- shall pay these obligations in the manner provided in paragraph.2, orif-nol paid in thut manner, Borrower shall pay them o
time directly fo the person owed puyment. Borrower shall prompily furnish to Lender ull notices of amounts to be puid undér
this paragraph. If Borrower makes these payments directly, Borrower shull promptly furnish ta Leqader recelpts evidencing
The payments. ‘ S . Lo o
Botrower shall prompily discharge any fien which has priority over this Security Instrument unless Borrawer: (a) agrees
in writing to the piyment of the obligation secured by the Yien in a manner geeepiuble to Lender; (h) contests in good faiih the
lien by, or delencts against enforcement of the lien in, legal proceedings which in the Lender’s opinion operute fo prevent the
enforcement of the lien; or (¢} seeures from the hokler of the lien an agreement sulisfactory to Lender subordinating the Yien . -
to this Sccurity Instrumeat 1T Lender determines that any part of the Property is subject 10 lien which muy attain priority -
aver this Security Instrument, Lender may give Borrower # notice identifying the lien. Borrower shall satlsfy the liea o take
one or more of the actions set forth above within 10 days of the giving of notice, e o

5. Hazard or Property Insuranee, Borrower shall keep the iniprovements now cxisting or hereafter crected on the
Property insured against loss by fire, hazards included within the term “extended caverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the

Yurm 3054 9190 (muge 2 of 6 pages) |
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vondemnation or other taking of any part of the Property, or for conveyunee in licu of condemuation, are hereby assigned and
shall be paid 1o Lender,

fn the event of a total wking of the Property, the proceeds shall be applied to the sams secured by this Security
Instrument, whether ar not then due, with any excess paid o Borrower. In the cvent of a purtial taking of e Propesty in
which the Tair market vatue of the Property immediately before the tuking is equal to or greater than the amount of the sums
secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Security Instrument shafl be reduced by the amount of the proceeds multiplied by the following
fraction: () the 101zl amount of the sums secured iminedintely before the taking, divided by (b) the fair market value of the

Property immediately before the taking. Any balance shall be paid to Borrower. In the event of a purtial taking of the -

Property in which the fair market value of the Propenty immediately before the taking is less than the amount of the sums
secured immediately before the taking, usless Borrower and Lender otherwise agree in writing or unless applicable law
otherwise provides, the proceeds shali be applied o the sums secured by this Security Instruntent whether or not the sums are
then due.

IT the Property is abandoned by Borrower, or if, after notice by Lender to Bosrower that the condemnor offers 1o maku
an award or seitle a claim for damages, Borrower fails 1o respand to Lender within 30 days alter the date the notice is given,
Lender is authorizes to collect and apply the proceeds, at its option, cither o restoration or repair of the Property or to the
sums secured byanis Securily Instrument, whelher or not then due,

Unless Lender i Borrower otherwise agree in wulmg. any application of proceeds to principal shall not extend or
postpone the due date OF tae monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments,

1. Borrower No* Rileased; Forbearunce By Lender Not a Waiver.  Extension of the time for payment or
modification of amortizitior obthe sums secured by this Security Instrument granted by Lender to any successor in interest
of Borrower shall not eperate 10 release Lhe liability of the original Borrower or Borrower's successors in interest. Lender
shall not be required to commeice proceedings against any successor in interest or refuse to extend time for payment or

otherwise modify amortization of tire snms secured by this Security Instrument by reason of uny demand made by the original *

Borrower or Borrower suceessors in lateiest, Any forbearance by Lender in exercising any right or remedy shall not be o
waiver of or prechide the exercise of any right or remedy.

12. Successors 2ad Assigns Bound; Jcint end Several Liability; Co-signers. The covenants und agreements of this
Security Instrument shidl bind and benefit the suscessors and assigns of Lender and Barrower, subject 1o the provisions of
paragraph 17. Borrower's covenants and agreemexie shall be joint and ceveral, Any Borrower who co-signs this Security
Instrument but does not exccute the Note: (a) is co-sigaiag this Security Instrument only 10 mortgage, grant and convey that
Borrower's interest in the Property under the terms of s Security Instrument; (b) is not personally obligated (o pry the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree (o exiend, modify, forbear
or make any accommadations with regard 10 the terms of hiv Securily Instrument or the Note without that Borrower’s
consent.

13. Loan Charges. If the loan secured by this Security Instamnent is subject to a law which sets maximum loun
charges, and that law is finally interpreted so thit the interest or other leap charges collected or to be collected in connection
with the loan exceed the permitted limits, then: (a) any such loan charge'shall. be reduced by the amount necessary to reduce
the charge to the penmitied limit; and (b) any sums already collected fronc Borrower which exceeded permitied limits will be
refunded 10 Borrower, Lender may choose to make this refund by reducing the srinciral owed under the Note or by miking a
direct payment to Borrower. 1f & refund reduces principul, the reduction will be treptzd as u partial prepayment without any
prepayment charge under the Note,

4. Notices, Any notice 1o Borrower provided for in this Security Instrament ‘sheil_be g given by delivering it or by
mailing it by first class mail unless applicable law requires use of another methoed. The notice shall be directed 1o the Property
Address ar any other address Borrower designates by notice to Lender, Any notice to Lesidir shall be given by first class
mail to Lender’s address stated herein or any other address Lender designates by notice to Borrowsr, # ny notice provided for
in this Security Instrument shall be deemed to have been given 1o Borrower or Lender when oiveCas provided in thig
paragraph.

15. Governing Law; Severnblhtv. This Sccurity Instrument shall be governed by federal law” :ind the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Jnstrarient or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can

- be given effect without she conflicting provision. To this end the provisions of this Security Instrument and the Note are
declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. 11 all or any purt of the Property or any interesi in
it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender’s prior writien consent, Lender may, at its option, require immediate payment in full of all sums secured by
this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of
the date of this SLCU)‘lly [nstrument,

If Lender exercises this option, Lender shall glvc Borrower notice of acceleration, The notice shall provide a period of
not Jess than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. 1f Borrower fails 10 pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.,

18. Borrower’s Right to Reinstate. If Borrower meels certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discomtinued @ any time prior to the earlier of: (a) 5 days (or such other period as
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