1

. UNOFFICIAMEOPY

i 4

prepARED BY AND MArL 70:BOX 933 - TH "7 Y LoAN I 4212061

MIDWEST MORTGAGE SERVICES, INC, -CO0K COUNTY, ILLINOIS
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~ MORTGAGE

THIS MORTGAQE ("Security Tustrument”} is glven on OCTOBER 30th, 1992 . The mortgagor is

ROBERT PACENTR and
LINDA DPACENTE, HUSBAND AND Wifs

("Borrower"), This Securlty Instument is givon o
NLSB X :

' 1
which is orgunized and exising under the taws of THE STATG OF ILLINOIS , hntd whose
address is 210 W. MAPLE STREET . :

'NEW LENOX, IL 60451 - » {*Lander™), Burrower awes Letider tho principol sum of
ONE HUNDRED TEN THOUSAND & 90/100 ‘
. Dollars (US, $§ 110,000.00 ),
This debt is evidenced by Borrower’s note datcd the same date as this Security tuai mment ("Note"), which provides for monthly
payments, with the (ull debt, if not paid carlicr, due and payable on  NOVEMBER '~ 2022 . Thig Sceurity
Instrument secures o Lender: (n) the repayment of tie debt evideneed by the Note, witn izearest, and alk renewals, extensions amd
moddifications of the Note; (b) the payment of all other sums, with interest, advanced under praigraph 7 lo protect (e security of
this Security Instrument; nad (c) the performance of Borrnwer's covenants shd ngreements itier thiz-Sceurity Instrument ond the
Note. For this purpose, Borrower does hereby mortgage, gram and convey 1o Lender the followirg described property toeated in
TAX 1D #: 27-27-307-001; VOLUME NO.: 147 COOK County, inoss:
LOT 220 TN TIMBERS E(QTA'T’ES PHASE 2, BEING A SUBDIVISION OF PART OF THE MEZET 1/2
OF THE SOUTH EAGY L/4 OF SECTION:27, AND THE RAST 1/2 OF THE SQUTHWEST 1/4°QF
SECTION 27, TOWNSHIP 36 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN,
IN COOK COUNTY, ILLINOIS.

PI0vZRZ6

which has the address of 9301 W, 173RD PLACE = 'PINLEY PARK [Streat, Cilyl,
1Hinuis ‘ : C 60477 - ("Projicriy Address"): ' '

' . (Zip Code| Form 3014 9/90
ILLINOIS - Single Family - Fannie Mne/Freddie Mac UNIFORM INSTRUMENT Page 19! 6 Amended 5/91

D -6R(IL) (oios) 4212061 - 'VMP MORTGAGE FORMS - {113)203-8100 - (800)21-7201 - '  initlaty; Hygg
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- 5. Huzard or Property Insurance,  Borrawer shall keep the iinpravemets apw égish'n}: onfeeedfier grecied on e Property’
: insured ogaingt foss by fire, hazards included within the term "extended coverage” and any othier linzards, including Goods or
flouding, for which Lender requires insurance. This insurance shatl be maintainied in the amownis aad for the periols thit Lender
requires, The insurnnce carrier providing the insusance shall be chosen by Borrower subjeet 1o Lender’s approval which stiall ot
be unreasonubly withlield, If Borrower fuils 1o mointain coverage described above, Lender may, l Lender's oplion, abiain

caverage 1o proect Lender's rights in the Praperty in sccordance with paragraph 7,

All inshrance pelicics and renewals shall be aceeptable to Lender and shadl include a sandard martgage clause, Lender sholl
fave 1he right (o hold the policies and renewats, 1IF Lender requires, Boreower shall promptly give o Lender gl receipts of puld
premitms and cenewal notices, In the event of loss, Borrosver shatl give prompt notice to the insuranee eorricr aud Lender, Lesder
may meko proof of lass if ot made promptly by Bartower, '

Unless Lender and Borrawer otherwise ageee in writing, insurance procecds shatl be applied o restoration or repalr of the
Praperty damaged, if-the restoration or repair i cconomically fensible and Lender's seeurity is rot lessoned, If the resiaration or

‘ repair is not eenomically feasible or Lender's security woull be lessened, the Insyrancs proceeds shafl be opplied to the sums
seewsed by this Security Instrament, whether or not then due, with any cxcess paid w Boreower, 1 Borrower abandons the
Praperty, ar does 1ot answer within 30 days g notice from Lemder tha the insurance carcier bas oflered o sottie u cliin, then
Lender may coliect s insurasice proceeds, Lender may use the proceeds to repair or restore thie Property or 10 pay sums sechrer!
by this Security Justranest, whether or not then due, The J0-dny period will hegin when e notice is given,

Unless Lender and Rutraver otherwise agree in weiting, any application of proceeds o principal shall now extend or postpone
the due date of te monthiy-jezrents referred 1o In purageaphs 1 and 2 or change the amount of the payments, I ander maragriph
24 the Property is ncquired by fuder, Borrower's right tw any insurinee palicies and proceeds resulting from damayge 10 e
Praperty prior (@ the aequisition sl 1ass w Lenter 10 (e cxtent of the sumy seeured by s Security Instrument immiediately
peior to the nequisition,

6 Ocenpaucy, Preservition, Mainiemance and Protection of the Propesty; Horeowee's Lonn Application; Leaseholds,
Barrawer shall vecupy, estobtish, ond use (e Pampeny ns Borrower's prineipnl residence wihin sixly days ufter the execution of
_ this Security Tnstrument and <hall continue 0 ceeapy the Property a8 Boreower's principal rosidenee for at feust ane yeir afler the
: date ol oceupancy, wnbess Lender otherwiso ngreas in writing, which conaent shnil mst be anreasonsbly withlield, or unless
B extenusting circumstances oxist which are heyond Roveowai's controf, Barrawar shall nut destroy, damage or ingiair the Propesty;

wiow the Property 1o deteriorie, or commit wosie o fiie Property, Barrower shall he in defaull if any forfeligre action or
proceeding, whether civil or eriminal, is begun that in Lenders ghad fuith jucgment cowld resalt in forfeiture of the Property or
otherwise muterially Impoir e Hen croated by this Sceurity frsyanent or Lender's seenrity interest, Borrower muy cuire Such 2
default and celnstate; os provided in paragraph 18, by cunsing e etion ar proceeding o b dismissed whh o rutisg thl, in
Lender's good faith deiermination, precludes foefeinure of the Barrowe: s interest in the Property or other prierial impirmen of
the Ve crented by this Security (nstrument or Lender’s sceurity intorest, or uwer shatl also b {in defuult i Borrower, sluelng the
loam application process, gave materiatly lalse or ingecvrate information si-smiements ki Lender (or fuiled ta provide Lender with

’ any materind inlarmation) in connection with the Toan ovidoneed by the Nute, fnchadiog, hut not timdted 1o, reprosontidtions L
concerning Bormwer's accapancy of the Property as o principal residence, 1f Whis Secacity fnsirument is o g densehols), Borrower 8%
shiall comply with all the pravisioms of the fease, It Borrower aequires (ee title to the #rojicty, te lensehald und the Tee tide shot Py
not inerge unless Lender agrees w the merger in writing, o

7. Pratection of Lender's Rights In the Property, IF Borower (ails 1o perform the covenmng aud ngrecments contained in C?
this Security fustnament, o there is o legnl proceeding Nt may significantly alTect Lender's tights i the Prapierty (such as 0 b
proceeding in bankrupiey, probate, for condemnation ar forfeliure or w enforee Taws or rogufatonsy-tienLomder may do and pay — 2a

for whitever is necessary to pratect the vaiue of the Property and f.emder's rights in o Property, Leteiers netions wiay liclude
paying any sutms securetd by o lien which has priority over ihis Security tnstrument, oppearling In ¢aort, vayiug reasonable
attormeys’ fecs and entering on tic Property 10 make repairs, Although Lendee may take setion aeder this yosgraph 7, Lender
does not have ta do so,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Boreower seewred by this Seeurity (i
Instnnent. Unless Borrower and Lencder agree to other terms of payment, these amounts shall bewr interest from the dnie of
dishirsement at the Note rale and shall be payable, with futerest, upon notice Trom Lender s Bormwer reguesting paymenl,

8, Murtgage Insurance, 1§ Lender required muongage insaronce a8 o condition of making the four secired by this Security
Tastrument, Borrower shall pay the promivms required to mahmain e martgage oswrance i effect, 10, for any reason, the
mortgage insurance coverage nequired by Lender lapses or ceases Wy be in effect, Borrower shall puy the preminms sequired 1o
abwmin coverage substantially equivalent o the morigage insurasee previously in eftect, ot a eost substundinlly equivalent 1 the
cast W Borrower of the morigage insuraace previously in offeer, from an alternate mortgage insurer appraved by Lender, If
substantially equivalent morigape insurance coverage is not wvailable, Borrower stiall puy to Lender eack month o sum egul 1o )
ane-wwelih of the yearly mongnge insurance premium being paid by Dorrower whea the insurance coverage tupsed or censed 0 '
be in effect, Lender will accept, use and retin these payments us o loss reserve fn flew of mongage insiurance, Loss reserve

=
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sarrower’s Copy. . Borrower shall be given one cnnl‘urgnc{l'copyh[ the Nuj umﬂ)r u‘is Sdgurily Instrument,
©:17,Tyansfer of the Praperty or a Beneficial Interest in Borrower, I all or any purt of the Property or any interest in.it is
sold or wransferred (or if o benelicial interest in Borrower is sold or iransterred and Borrower is not a natural person) without
Lender’s prior wrilten consent, Lender may, at its option, require imsmediate payment in [ull of all sums securcd by this Sccurity
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal faw ps of the date of this
Security Instrumenl.

if Lender excreises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period of not less
than 30 days from the datc-the notice is delivered or mailed within which Borrower must pay all'sums secured by this Sccurity
Enstrument, If Borrower fails to pay these sums prior to the expiration of {his period, Lender may invoke any remedics permiued
by this Security Instrument without further notice or demand or: Borrower,

18, Borrower’s Right to Reinstate, I Borrower mects cernain conditions, Borrower shall have the right o have
enforcement of this Security [nstrument discontinued at any tme prior to tie carlicr of; (0) 5 days (or such other period as
applicable law may specify for reinstaiement) before sale of the Property pursuant to any power of sale contained in this Security
Instrument; or (b} cniry of a judgment enforcing this Security Instrument, Those conditions are that Borrower; () pays Lender all
sums which then would be due under this Seeurity Instrument and the Noie as if nio aceeleration had occurred; (h) cures any
default of any other eovenants or agreements; (¢} pays all expenses icurred in enforcing this Sceurity [nstrument, including, but
not limited to, reasonable attorneys® fees; andd {d) takes such action as Lender-may reasonably seqnire Jo assure that the lien of this
Security Instrument; Lender's rights in the Property and Borrower's obligation 1o pay the sums sceured by this Scourity
Instrument shail continne unchanged. Upon reinstuement by Borrower, this Security Instrument and he obligations seeured
heeeby shali remain feliy ~{fective as il no acceleration had occurred, However, this right 1o reinstate shall not apply in the case of
aceeleration under paragenrn. 17,

19. Sale of Nuie; Cheage of Loan Servicer,  The Note or a partal interest in the Note (ogether with this Security
Instrumenty may be sold one Grhore times without prior notice (0 Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer") that coliexis monthly payments due under the Note and this Sccurity Instrument. There also muy be one or
more changes of the Loan Servicer varelated (o a sale of the Note, [f there is o change of the Loan Servicer, Borrower will be
given written notice of the change in accortfance with paragraph 14 above and applicable law. The notice will siate e nime and
address of the new Loan Servicer and (e ad:dress (o which payments should be mude. The notice witl also contain any other
information required by applicable law, , .

20, Hazardous Substunces. Borrower shall yol cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property, Barroseer shall not do, nor allow anyone else 10 do, anything affecting the Property
that is in violation of any Environmental Law, The preceding two sentences shall not apply to the presence, use, or storage on tie
Property of small quantttics of Hazardous Substances thatare generally recognized W be approprigie to normal residential uses
andh 1o maintenance of the Property,

Barrower shall promptly give Lender written notice of aay. investigation, claim, demand, fawsuit or other action by any

governmenlal or regulatory agency or private party involving the Praperty and any Hazardous Substance or Environmental Law
uf which Borrower has actual knowledge. 17 Borrower learns, orjs natificd by any guvernmental or regulatory authority, that any -

rcemoval or ather remediation of any Hazardous Substance affectiog the Property bs necessary, Borrawoer shall promptly take ail
necessary remedial actions in accordance with Environmental Law,

As used in this paregraph 20, "Hazardous Substances” are thosc subsiances defingd as toxic or hazardous substances by
Environmenial Law und the {ollowing substances: gasoling, kerosene, oibce Mammable or toxic petroleum products, loxic
pesticides and herbicides, volatile solvents, materinls containing nsbestos or Torpaidehyde, and radivactive malerials, As used in

this paragraph 20, “Environmenial Law" means [ederal laws and laws ol the juiisdiction where the Property is located that relate

to health, safety or environmental protection.

NON-UNIFORM COVENANTS, Buorrawer and Lender Turthier covenont and agree as Zolows:

21, Accelerntion; Remedies, Lender shall give notice to Borraower prior to acceleration following. Borrower’s breach of
any covenant or agreement in this Security Instrument (but not prior to aceeierniion sader puragraph 17 unless
applicable law provides otherwise), The notice shall specify: () the default; (b e action reguird to eorve the defunlt; ()
a date, not less than 30 days from the date the notice is given to Borrower, by which the defueic riust be caved; angd (d)
thit fuflure to cure the default on or before the date speelfied in the notice miy result in peceleratiorf the sums secured
by this Security Instrument, foreclosure by judiciui proceeding and sale of the Property, The notive 3! further inform
Borrawer of the right to reinstrte alter necelerntion and the right to nsseet in the foreciosure proceeding the nan-existence
af u default or nny other defense of Borrower to neceleration and foreclogure, IF the default is not cured on or before the
date specified In the notlee, Lender, at 1z siilon, may requive immediate payment in full of all sumy secured by this
Security Instrument withowt further demund and may foreclose this Seeurity Instrament by judicinl proceeding, Lendey
shall be entitled to collect all expenses incurred in pursuing the vemedies provided in this paragraph 21, incloding, but ne
limitee? &5, rensonnble nttorneys® fees gnd costs of Htle evidence,

22, Relense,  Upon puyment of all swms sccured by this Security instrutment, Lender shall relense this Seeurity Instrument
without charge o Boreower, Borrower stusll pay any recordation casts,

23, Wuiver of Homestead. Borrower waives nil right ol hamestend oxemption in the Property.,
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