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2850 West Golf Road, Svite 403 _ p
Rolling Meadows, IL. 60008 92NOY -5 KM I0: 5 92824072

92824072
MORTGAGE w1 3 ) y/ vz

THIS MORTGAGE ("Sccurity Instrument™) ks given on OCTOBER 29, 1992,

The mortgagor is Medte E. Sonken, Sia&tE » ("Borrower"). This Sceurlty Instrument is
glven to Great Northerr Mortgage, which is organized and existing under the laws of the Stute of Iifinois and whose nddress s
2850 West Golf Road, Seiic 403 , Rolling Mcadows, 1L 60008 ("Lender"). Borrower owes Lender the principad sum oft

Seventy Scven Thousand Tyollars and 00/100---Dollars (U8, $77,000,00). This debt Is evidenced by Borrower's note duted the
samc dale as this Security Instrinznt ("Note"), which provides fior monibly paynients, with the il debt, i€ not pald cartier, due and
payable on 01-Dee-2007. This Secriity Instrument secures to Leader: {a) the repnyment of the deht evidenced by the Note, with
interest, and all renewals, exiensions rad modifications; (b) the payment of all other sums, with interest, ndvanced under paragraph
7 to protest the sceurlty of this Security Tasirument; and (¢} the performance of Borrower's covenants and ngreements under this
Sceurlty Instrument and the Note. For thie‘purnnse, Borrower does hereby mortigage, grant and convey 1o Lender the ful!u\w;

descrihed praperty in Cook Caunty, [Hinols;

v
PIN 00-17.410-013- 1071,

UNIT # 507A IN THE JSPFERSON SQUARE CONDI [ INPATE
e aoyh TN g PMINIUM AS DELINPATED ON A SURVEY OF THE FOLLOWING
i:gr.;\:lmlgogg w;gﬂggzqaimggnggwn Rg;qgﬁm, BEING A SUBDIVISION-OF PARTS OF SECTIONS 16, 17, 30
, 12 EAST OF THE THIRD PRINCIPAL MERIDIAN '
' _ PR ME WHICH 8
ATTACHED AS EXHYRIT "A" TO THE DECLARATTON OF CONDOMINIUM RECORTED AY DOCUMENT 8954;]?:5!.1\;3

/’
e

‘ E%% which has the address of 1480 Jefferson #507A, Des Plaincs, IL 60016 ("Property Address™);

V™ TOGETHER WITH all the improvements now or hereafter erccted on the propeity, and ull casements, appurtenances, nd
flxtures now o hereafter u part of the property. All replacements and additions shall alsa be covored by this Security Instrument.
All of the foregoing is yeferred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfuliy scised of the estate hereby conveyed and has the right 10 morigage, grant
and convey the Property and that the Property Is uncncumbered, except for encumbrances oi record, Borrower warrants and whl
defend generally the title to the Property against il clafms and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenunts for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instroment covering real property.
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UNIFORM COVENANTS. Borru N&)@I'_ml;ﬂlt@ 2 follgfvs: QPY
t. Payment of Principal and Intcrest Prepayment anil Late ‘hn B i r#halpromptly pay when duc the
principal of and interest of {he dobt evidenced by the Note and any prépayment and late charges dut under the Note.

2. Fuads far Taxcs aad [nsurance. Subject to applicable law of to @ written waivet by Lender, Borrower shail pay
tc Lender on the day manthly payments arc due under the Note, uniil the Note is paid in full, 8 sum {*Funds”) for: () yearly taxes
and assessments which may attain priority over {his Security Instrument a5 a tien on the Property; (9) yearly leasehold payments Of
ground rents on the Property, if auy; (c) yearly fazard or property insurance premiums; (u) yearly flood {nsurance preauums, il any;
(e) yearly moOrgage insurance premiums, if any; and ([) ony sums payable by Borrower 1 Lender, in accordance with the provisions
of paragraph 8, in {jen of the payment of morigage {nSUrance premiums. These ftems are called "Escrow ltems.” Lender may, at any
time, callect and hold (unds in an amount not to exceed (he maximum amount A lender [or a federally related martguge foan may
require for Borrower’s €scrow account under the federal Rea) Estate Scrtiement Procedures Act of 1974 as amended from 1ime Lo
time, 12 U.S.C. § 2601 et seq. ("RESPA"), unless another law that applics 10 ihe Funds scts a lesser amount, If so, Lender may, 8t
any time, collect and hold Funds in an amount nat 1o exceed: the lesser amount. Lender may estimate the amount of funds due
on the basis of current data and reasonabie estimates of cxpenditures of futurc Bscrow liems oF othcrwise in accordance with
applicable law.

The Funds shafl be bailn an institution whase deposits arc insured by a federal agency, instrumentality, of entily (lncluding
Lender if Lender is such an tagiitution) or in any Federa) Home Loan Bank. Lender shall apply the funds to pay the Bscrow lems.
Lender may not charge Borrove for holding and applying the Funds, annually analyzing the LSCrow account, of verifying the Escrow
ltems, unless Lender pays Boriower interest on the Funds and applicable law permits Leader 10 make such a charge. However,
Lender may require Borrower to pay 2 one-time chatge for an independent real cstate ox reporting service used by Lender in
connection with this 1oan, untess applicniols law provides otherwise. Unless an agreement is made or appiicable law reguires interest
to be pald, Leader shall not be required-o pay Borrower any interest of carpings on the Funds. Borrower and Lender may ngrec in
writing, however, that interest shall be paid ca e fynds. Lender shall give Lo Borrowcer, without charge, an annual accounting of the
Funds, showing credits and debits to the Funas and the purpese for which cach debit to the Funds was made. The Funds are
pledged as additional security for all sums secured by this Security [nstrument.

If the Funds held by Lender gxceed the amounts permitted tobe held by applicable i, Lenter shall ecount to Borrower for the
excess Funds in accordance with the requirements of nj/plizable faw. 11 the amount of the Funds held by Lender ot sy time is not
sufficient to pay the CsCTOw items when due, Lender may v notify Borrower In writing, and, In such casc Borrower shall puy 10
Lender the amount necessury Lo make up the deficiency. Bor:ower shalt make up the deficiency in no more thun twelve monthly
payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrazisat, Lender shall promptly refund to Borrower gy funds held
by Lender, If, under paragraph 21, Lender shall acquire or sl the propeity, Lender, prior te the acquisition or sale of the property,
sholl apply any Funds held by Lender at the time of acquisiion of tals 25 8 credit against the sums secured by this Securlty
{nstrument.

3. Application of Payments,  Unless applicable law provides otharwiic, all poyments received by Lender under
paragraphs 1 and 2 shall be appied: first, 10 any prepayment charges duc une: the Note; socond, 10 AMOURLS payable under
paragraph 2; third, to interest due; fourth, to principal due; aud last, Lo any late charges e under the Nate.

4, Charges; Licns,  Barrowee shall pay all taxes, pssessments, charges, fincs pnd Impositions ptirlbutable 1o ihe
Property which may aitain priority over this Security Instrument, and leaschold payments oF giound rents, if any, Borrower shall pay
these obligntions tn the manner provided In paragraph 2, ar il pot pald in that manact, Borrawer shall pay them on time directly to
the person owed payment. Borrower shalt prompily furnish to Lender all notiees of amounts 10 b2 pald under this paragraph, if
Borrower makes these payments dircetly, Borrower shall prompily fuinish 1o Lender recelpts cvidenaing the payments.

Barrawer shall promptly discharge any lem which has priority over this Security Instrarhi unless Borrower: (W)
agrees in writing 10 the payment of the obligation sccured by the fien in 0 manner acceptable o Lenden hyontesis in good fulth the
licn by, or defonds against enforcement of the lien in, legel proceedings which tn the Londer's opinjon operate 10 prevent the
cnforcement of the lien; or (¢} secures from the holder of the len an sgrecment satis(actory (0 Lender subardinating the llen 10 this
Sccurity instrument. if Lender detcrmines that any purt of the Property i subject o 8 licn which may attain priority over this
Security Instrument, Lender may give Borrowera natice identitying the len, Borrower shall satisfy the lien O take ane or more ol
the actions set forth abave within 10 days of the giving of notice,

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or heroafier prected on the
property insured against loss by fire, hazards included within tha term "extended coverage” and any ather pazards, including floads
or flooding, for which Lender reqjuires insurance, This insurance shall be waintained in the smounts and for (he periods that Lender
requires, ‘The inSurance cartier providing the insuranee shatt be chosen by Borrower subject 1o Lendor's approvil which ghall ot be
unceasonably withheld, 1€ Borrawer fails to maintaln coverage deseribed above, Lender may at Lender's option, ublain coveruge {0

protect Lenaor's rights in the Property in accordance with paragraph 7.
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All insurunce policies nnthNsz lf ur@?mmdﬁm: iﬁ,g‘d{é u standard mortgage clause.

* Lender shall have the right to helille nd renewa g£nde }1 5 AT sh, Iprrlmpuy give 1o Lender all receipts

af pald premiums and renewal notices. In the event of lass, Borrower shail give prompt notice to the insurance carrier and Lender,
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and. Borrower otherwise agree in writing, insurance procceds shall be applled 1o restoration ar
repair of the Property damaged, If the restoration or repair is cconomically feasible and Lender'’s seeurlly is not lessened, 1f the
restoration or repair is ot econamically feasible or Lendor's necurity would be lessened, the insurance proceeds shat! be applied to
the sums secured by this Security Insirument, whether or not then due, with any excess paid 10 Borrower, 17 Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle o claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums secured
by this Security Instrument, whether or not then due. The 30-day periad will begin when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not cxiend
or postpone the due date of the monthly payments referred 10 In paragraphs 1 and 2 or change the amount of the payments, If
under parsgraph 21 the Property is acquired by Lender, Borrower’s right to any insurance policics and procecds resulting from
damage to the Property prior to the acquisitior shall pass to Lender to the extent of the sums secured by this Sceurity Insirument
immediately prior to the acquisition,

6. Occapancy, Pioservation, Maintenance and Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall occupy, estahlish, and use the Property as Borrower's principal residence within sixty days after the execution of this
Security Instrument and shaid 2ontinue to occupy the Property ius Borrower's principal residence for al least onc year after the date
of accupancy, unless Lender oiporwise agrees in writing, which consent shall not be unreasonable withheld, or unless extenuating
circumstances exist which are beyead Borrower’s control. Borrower shall not destroy, damage or impalr the Property, allow the
Praperty to deterorate, or commit was'c on the Property. Borrower shall be in default if any ferfeiture action or proceeding, whether
civil or criminal, is begun that in Leader's. good faith indgment could result in forfeiture of the property or atherwise materially
impair the len created by this Sccurity ineirument or Lender's security intercst. Borrower shall also be in default if Borrower,
during the loan application process, gave materiany false or inaccurate information or statements to Lender (or failed to provide
Lender with any information) in connection with the loan evidenced by the Note, including, but not limited to, representations
concerning Borrower's occupancy of the Property asu principal residence. I this Security Instrument is on a lcasehold, Borrower
shall comply with all the provisions of the lease. If Bovrorver acquires fee title to the praperty, the lcuschold and the (e title shall
not merge unless Lender agree (o the merger in writing,

7. Protection of Lender’s Rights in the Property. [ Borrower fails to perform the covenants and agreements contained in
this Sccurity {nstrument; or there Is a legal proceeding that may. significantly affect Lender's rights in the Properly (Such s a
proceeding in bankruptcy, probate, for condemnation or forfeiture orio-enforce laws or regulations), then Lender may do and pay
for whatever is nccessary to protect the value of the Property and Lender's rights in the Property. Lender’s actions may include
paying any sums secured by a lien which has priority over this Security Instrirwent, appearing in court, paying reasonable sttorneys’
fees and entering on the Property to make repairs. Although Lender may take #cticn undec this parageaph 7, Lender docs not have
1o doso.

Any amounts disbursed by Lender under this paragraph 7 shall become Loitional debt of Borrower secured by this
Security Instrument. Unless Borrower ard Lender agree to other terms of payr.ont. these amounts shall bear interest
from the date of disbursement at the Note rate and shall be payable, with inicrest, unan notice from Lender (o Borrower
requesting payment.

8. Mortgage Insurance. [f Lender required morigage insurance as & condition of making the benn sccured by this Sceurity
Instrument, Borrower shall pay the premiums required to maintain the insurance in effect. If,10: any rcason, the mortgage
insurance coverage required by Lender lapses ar ceases to be in effect, Borrower shall pay the premiums required to obtain coverage
substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent 10(thv, cost to Borrower of
the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender, 17 substantially equivalent
morigage insurance coverage Is not available, Borrower shall pay 1o Lender each month a sum equal io one-twellth of the yearly
mortgage insurance premium being paid by Borrower when the insurance caverage lapsed or ceased to be in effect, Lender will
accept, use and retain these payments as a loss reserve in licu of mortgage insurnnce. Loss reserve payments may no longer be
required, a) the option of Lender, if mortgage insurance coverage (bt the amount and for the period Lender requires) provided by an
insurer approved by Lender again becomes available and is obtained. Borrower shall pay the premiums required to maintain
mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage insurance ends in accordance with any
written agreement between Borrower and Lender oy appicable law,
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9. Inspection.  Lender U‘N‘@"F‘E“I @)IaA In_tric@@erchtluns of the Property.  Londer
* shall give Borrower notice at the time of or prior ta an inspection specitying repsonpible L\u:rz for-$he igspectlon.

10. Condemnation, The proceeds of any awnrd or claim for damages, ‘direét’ or'Consequentinl, in connection with any
condemnation or other tuking of any part of the Property, or for conveyance In lleu of condemnation, are herchy
asslgned and shall be pald (o Lender,

In the event of a total taking of the Property, the proceeds shall be applicd to the sums secured by this Sccurity
I[nstrument, whether or not then due, with any excess paid to Borrower, [In the event of a partial taking of the
Property in which the fair market value of the Property immediately before the taking is equal 10 or grenter than the amount of the
sums secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the
sums securcd by this Security Instrument shall be reduced by ihe amount of the proceeds multiplicd by the foflowing fraction: (a)
the tatal amount of the sums securcd immediately before the tuking, divided by (b) the falr murket vidue of the Property
immediately before the taking, Any balasce shall be paid to Borrower. [n the event of o partial taking of the Property in which the
falr market vilue of the Property immediately before the taking i less than the amount of the sums secured immedintely before the
taking, uniess Borrower and Lender otherwise agree In writing or unless applicable law provides, the procceds shall be upplicd to the
sums securcd by this Sccurity Instrument whether of not the sums are then due,

I{ the Property Is abeudaned by Borrower, or if, after notice by Lender 1o Borrower that the condennor offers 1o make an nward or
settle a claim for damages, Borrower fails to respond to Lender within 30 days nfter the date the notice s given,  Lender [s
authorized to collect and argiy the proceeds, i its option, cither to restoration or repair of the Property or (o the sums sceured by
this Security Instrument, whetheror not then due,

Unless Lender and Borrower Stherwise agree in writing, any application of proceeds to principal shall not extend or postpone the
due date of the monthly payinents r<terced 1o in paragraphs 1 and 2 or change the amount of such payments,

11. Borrower Not Released; Forbezrance By Lender Not a Waiver.  Extension  of  the  time  for  payment  or
modification of amortization of the sums scourcd by this Securlty Instrument grunted by Lender to any successor in interest of
Borrower shall not operate to relense the Iaufliy of the originul Borrower or Borrower’s successors In Interest, Lender shall not be
required to commense proceedings agalnst any sucvessor in Interest or refuse to extend time for puyment or etherwise modily
amortization of the sums secured by this Security instrament by reason of any demand made by the orlglnal Borrower or Borrower’s
successors in interest, Anv forhearance by Leader Incezecising any right or remedy sha)l not be a walver of or preciude the exerclse
of any right or rziuedy.

12. Succcssors and Assigns Bound; Joint and Several Liavility; Co-signers, The covenanls and  agreements of this
Security Instrument shall bind and benefit the successors and nesigns of Lender and Borrower, subject to the pravisions of paragraph
17. Borrower’s covenants and agreements shall be joint and sevezal; Any Borrower who co-signs this Security Instrument but does
not exccute the nate: (a) is co-signing this Security Instrument only to mortgage, grant and convey that Borrower's interest in the
Propeity under the terms of this Security Instrument; (b) i not personpiiy abligated to pay the sums sceured by this Sceurdty
Instrument; and (c) agrees that Lender and any cther Borrower may agree 10.catend, modify, forbear or make any accommodations
with regard to the terms of this Security Instrument or the Noic withau! that Boriower's consent,

13. Loan Charges. [l the lean sccured by (his Sccurity Instrument i subject to o law which sets maximum loan
charges, and that law Is finally interpreted so that the interest or other loan charges esliected or to be collected in connection with
the loan exceed the permitted (imits, then: (a) any such loan charge shall be reduced by the amount necessary o reduce the charge
to the permitted limit; and (b) any sums already collected from Borrower which exceeded (permitied limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the iNote 2z by making a direct payment to
Borrower. If arefund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge under
the Note.

14, Notices.  Any notice to Borrower provided for in this Sccurily Instrument shall be<pgiven by delivering It or
by mailing it by first class mail unless applicable law requires use of another method, The notice shail be firected to the Property
Address or any other address Borrower designates by notice to Lender, Any notice 10 Lender shall be given by first cluss mail (o
Lender's address stated herein or any other address Lender designates by nolice to Borrower, Any notice provided for in this
Security Instrument shall be deemed to have been given 1o Borrower or Lender when given as provided in this paragraph,

15. Governing Law; Scverability,  This Sccurity Indtrument shall be governed by federal law and the law of the
jurisdiction in which the property is located. In the event that any provision ar clause of this Security Instrument or the Nole
conflicts with applicablc law, such conllict wilf not affect other provisions of this Sccurity Instrument or the Note which can be given
effect without the conflicting provision. To this ¢nd the pravisions of this Sceurity Instrument and the Note are declared to be
severable,

16. Borrower’s Copy.  Borrower shail be given one conformed copy of the Note and of this Sccurity Instrument.

17. Transfer of the Property or a Bencficial Interest in Borrower. If all or any part of the Property or any
interest in i1 is sold or transferred (or if a beneficial interest in Borrower {s sold or transferred and Borrower is notf a natural person)

#
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without Lender’s prior written ILB;; @ be @ :da:ru m @ Lin full of all sums sccured by this
* Securfty Instrument, Hewever, this option shall not be exercised by Ly og ir oxcrc ﬂp is qm tt,fphy {ederal taw os of the date of

this Security Instrument,

If Lender excrcises this option. Lender shall givc Borrower notice of acceleration.  The notice shall provide a
period of not less than 30 days from the date the notice s delivercd or mailed within which Borrower must pay all sums
securcd by this Security Instrument. [f Borrowoer fails to pay these sums prior to the cxpiration of this period,
Lender may invoke any remedies permitied by this Security instrument without further notice or demand on Borrower,

18. Borrower's Right to Reinstate. [f Borrower mects certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinucd at any time prior to the carlier ofi (u) 5 days {or such other perlod as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Sceurity
Instrument; or (b) entry of a judgment enforcing this Sccurity Instrument, Those conditions re that Borrower: (u) pays Lender all
sums which then would be due under this Security Instrument and the Note as if no acceleration occurred; (b) cures any default of
any other covenants or agreements; (c) pays all expenses incurred o enforcing this Sceurity Instrument including but not limited to,
reasonable attorneys’ [ees; und (d) 1akes such action as Lender may reasonably require to assure that the lien of this Sceurity
Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by this Security Instrument shull
continue unchanged, Usan reinstatement by Borrower, this Sccurity Instrument and the obligations sceured herehby shall remaln
fully effective as if no acceleration had occurred, However, this right to reinstate shall not apply in the case of acceleratlon under
paragraph 17,

19. Sale of Note; Change oy Loan Servicer, The Note or a partial interest in the Note (together with this Security Instrument)
may be sold one or more times vithoul prior notice to Borrower, A sale may resull in a change in the entity (known as the "Loan
Servicer") that collects monthly payrier:s due under the Note and this Security [nstrument, There also muy be one or more changes
of the Loan Servicer unrelated to a sale pfthe Note. 1f there is a change of the Loan Servicer, Borrower will be given written notice
of the change in accordance with paragrap'i i4 above and applicable iaw. The notice will state the name and address of the new
Loan Servicer and the nddress to which paymsais should be made, The notice will also contain any other Information required by
applicable law,

20, Hazardous Substances. Borrower shail xoi cituse or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property, Borrowersnallnot do, or allow nnyone else to do, anything affecting the Property that
is in violation of any Environmental Law, The preceding two sentences shall not apply to the presonce, use, or storuge on ihe
Praperty of small quantitics of Hazard Substances that are gen<ruily recognized to ke appropriate to normal resldentin! uses and to
maintenance of the Property.

Borrower shall promptly give Lender written notice of any-lavestigation, claim, demund, lawsull or other action by any
governmental of regulutory agency or private party involving the Property,and any Hazardous Substance or Environmental Law of
which Borrower has actual kaowledge. [f Borrower learns, or is notificd oy any governmental or regulutory authority, that any
removal aor other remediation of any Hazardous Substance affecting the Froperty Is necessary, Borcower shall promptly take all
necessary remedial nctions in accordanve with Environmental Law,

As uscd in this paragraph 20, *Hazardous Substances® are those substances/dzfined as toxic or hazuardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable o-texic petroleum products, toxie pesticides
and herbicides, volatile solvemts, maicerinis containing asbestos, or formaldehyde, and fadionctive muterinls,  As used in (hls
paragraph 20, *Environmental Law" means federal Inws and taws of the jurisdiction where (e Property is located that relnte (o
health, safety or environmental protection.

NON-UNIFORM COVENANTS, Barrower and Lender {further covenunt and ngree as follows:

21. Acceleration; Remedies. Lendor shall give notice to Borrower prior to acceleration {0Yivwing Borrower's breach
of any covenant or agreement in this Sccurity Instrument (but not prier to acceleratica wndor paragruph 17
urless applicable law provides otherwisc), The notice shall specify: (a) the defauit; (b) the acdon required to cure
the defauit; (c) a date, nol less than 30 days from the date the notice is givea to Borrower, by which the default must
be cured; and (d) that failure to cure the dofault on or hofore the date specified in the notice may result in
acccleration of the sums sccured by this Sccurity Instrument, forcclosure by judicisl procecding und sale of the
Property. The notice shall further inform Borrower of the right to reinstate after after acceloration and the right to
asscrt in the forcclosure procecding the nonoxistence af a default or any other defensc of Borrower to aceclerution and
forcclosurc. If the default is not cured on aor before the dato specified in the notico, Lendor at ity option may
requirc immediate payment in full of ail sums sccured by this Security Instrument without {urther domand and may
forcclosc this Security Tnstrument by judicial praceeding. Londer shall be ontitled to collect all expenses incurred
in pursuing the remedics provided in this paragraph 21, including, st not limited to, reasonadle attorneys’ fees and
costs of titlo evidence.

22. Relcase.  Upon payment of all sums sccured by 1his Sccurity [nstrument, Lender shall reicose thls Sceurity
Instrument without charge to Borrower. Borrower shull pay any recordation costs,

23. Waiver of Homestead.,  Borrower waives all right of homestead exemption in the Property,
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¢ inh;(ura‘wd into and shail amend and

supplement tae covenants and agreements of this Security Instrumént

u§if al{é ridlr(s) were 'par of thls Sccurity Instrument.
(Applicable riders listed below)

" 24.Riders to this Security wrNQrFuF;l@j A:!;v:r@ eul)
" with this Sceurity Instrument, th&-Covenin(sand agfeemnlsof actt Syehstief)shn

Condominium Rider

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenanls contained in this Security
Instrument and in any rider{s) executed by Borrower and recorded with it

{ et g

(Seal)
Merle E. Sonken Borrower

Space beiow tiis line for acknowledgement

STATE OF ILLINOIS
COUNTY CF Cook

L
I, .they yndersigned, a Notary Public in and for said county and state, do herehy, certify that Merle E. Sonke
Z1rd

fa% , personally appeared before me and is (ure) known or groved 1o me to be the person(
wh,cg{elzeing informed of the contents of the foregoing instrument, have cxecuted same, and acknowiedied snid instrument to b
his

frec and voluntary act and deed and that he/she signed said instrument for the uses and purpbsr':, therein set forth,

3
w}
Witness my hand and official seal this 29TH day of OCTOBER, 1992 N

My Commission Expires1 ,g({{ N

c COFFIGHAL SEAL"
BONNIE J. MILLER .
Notary Public, State of {llinais
My Commisgion Expires 1-8-95

sadows T 80008™

This instrument was prepared by: Colleen C, Paulish, 2850 Wes! Golf Road, Suite 403, Rofiing
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THIS CONDOMINIUM RIDER is made this 29TH day of OCTOBER, 1992, und is incorporated Into and shall be

deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security Instrument') of
the same date piven by the undersigned (the "Borrower") to scecure Borrower's Note  (the "Nowr") 1o
Great Northern Mortgage (the "Lender”) of the same date and covering the property described in the Security

instrument and located at 1480 Jefferson #507A, Des Plaincs, IL 60016 ("Praperty Address”),

The Property comprises a unit in, together with an undivided interest in the common clements of, a condominium project
known as Jefferson Square Condominiums (the "Condominium Project"),

If the owners association or other entity which acts for the Condominium Project (the "Owners Assoclation”) holds title to
property for the benefit or use of lts members or sharcholders, the Praperty also includes Borrower's interest in the Owners
Assoclution and the uses, proceeds and bencefits of Borrower's intorest,

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the Sccurity Instrument, Borrower
and Lender further covenant and agree as {ollows:

A. Condominium Obligations.  Borrower shall perform all of Borrower’s obligations under the Condominium Project’s
Constituent Documents. The "Constituent Documents® are the: (1) Declaration or any other document which creales the
Condominium Projzct (ii) by-laws; (ili) code of regulations; and (iv) other equivalent documents, Borrower shall promptly pay,
when due, all dues and assessments imposed pursuant 1o the Constituent Documents,

B. Hazard Insurarice. . Solongas the Owners Assaciation maintains, with a gencrally accepted insurance carrier, a "master”
ar "blanket® policy on the Cendominium Project which s satlstaciary to Lender and which provides insurance coverage in the
amounts, for the periods, znd sgainst the hazards Lender requires, including (ire and hazards included within the term
“extended coverage,” then:

() Lender waives thr. provision in Uniform Cavenant 2 for the monthly payment 1o Lender of one-twelfth
of the premium instaliments for hazard {usurance on the Property; and

(if)y Borrower’s obligation” wnder Unfform Covenant 5 to maintain hazard insurance coverage on the
Property is deemed satisficd to the extent thottns required coverage is provided by the Owners Association poliey.

Borrower shail give Lender prompt notice of arty [apse in such hazard insurance coverage.

In the event of & distribution of hazard irserance procecds in licu ol restoration or repair following a loss w
the Property, whether to the unit or ta common elemeats, any such proceeds payable to Borrower arc hereby assighed and shall
be pald to Lender {or apptication to the sums secured oy the Siccurity Instrument with any excess paid to Borrower,

C, Public Liebility Insurance. Borrower shall take such actions as may be reasonable 1o insure that the Owners
Assuciation maintains a public liability insurance policy accepirile in form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any awnrd or cluiinise damages, direct or consequential, payable to Borrower In
connection with any condemnation or other taking of all or any Jori-of the Property, whether of the unit or of the commion
elements, or for any conveyance in licu of condemnation, are hereby assipred and shall be paid to Lender, Such proceeds shall
be applied by Lender to the sums secured by the Security Instrument as rrovided in Uniform Covenant 10,

E. Lender’s Prior Consent.  Borrower shall not, except after notice 1o Lender and with Lender’s prior written
consent, either partition or subdivide the Property or consent to: %

(i) the abandonment or termination of the Condominium Projict, except for abandonment or terminatio
required by law in the case of substantial destruction by {lic or other casualty o¢ in the case of & taking by condcmnulio:g
or eminent domatn; N

(if) any amendment to any provision of the Constituent Documents {f the provision is for the express benefit &y,
of Lender;

{#iiy icrmination of professional manapement and assumption of sclf-managenicnt of the Owners Assaciation; w}
ar

(iv) any action which would have the effect of rendering the public lability insuranc: coverage maintained by
the Owners Association unacceptable to Lender.

F. Remedies. [{ Borrower does not pay condominium dues and assessmenis when due, then Lender may pay them, Any
amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the Security
Instrament. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest [rom the date of
disbursement at the aate rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Condominium Rider,

)Q/U/V&* g éﬁv"""/a""’ —__(Seal)

‘Merle E. Sonken Borrower
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