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MORTGAGE

THIS MORTGAGE {"Sccurity Instrument™) is given on OCTOBER  29th - , L C/
1992 /. The morlgagoris MICHAEL P WIDUCH AND SANDRA J SCHOEPKE, HUSBAND AND WIFE
-

) / "Borrowcer"). This Sccurity Instrument is given to

IB¥ MID AMER1CA EMPLCYEES FEDERAL CREDLT UNION , Which is organized and existing
der the laws of * ’nited States of America , and whose address is

001 West Rivevr-2irkway, Rochester, MN 55903-5949 ("Lender”).

Borrower owes Lendee the principal sum of
ONE HUNDRED NINETELN THOUSAND TWO HUNDRED AND NO/10O

Lollars (US, § 119,200.00 }. This debt is evidonced by Borrower's nole
dated the same date as this Sceur ity Instrument ("Notc™), which provides for monthly payments, with the full detst, if not
paid carlier, due and payable on DECEMBER 1lst , 1997 . This Securily Instrument secures to

Lender: () the repayment of thd ¢shi evideaccd by the Note, with interest, and all renewals, extensions and
modifications of the Note; (b) the payricnt of all other sums, with interest, advanced under paragraph 7 to protect Lhe
sccurity of this Security Instrument; and () the performance of Borrower's covenants and agreements under this
Sccurity Instrument and the Note. For this nurpose, Barrower doces hereby mortgage, grant and convey (o Leader the
folfowing described property located in CONK County, Hlinois:

PARCEL 1: PIN{t15-29~324-008 /

LOT 172 IN WESTCHESTER PLACE FHASE 2, BFLINT A SUBDIVISION OF PART OF THE SOUTH 1/2
OF SECTION 29, TOWNSHIP 39 NORTH, RANGE' 12, FAST OF THE THIRD PRINCIPAL, MERIDIAN,
IN COOK COUNTY, ILLIKOIS.

PARCEL 2;

EASEMENT FOR THE BENEFLIT OF PARCEL 1 AS SET FUORTM IN THE WESTCHESTER PLACE
DECLARATION OF CONENANTS, CONDITION AND RESTRLICZIUN RECORDED JUNE 7, 1984 AS
DOCUMENT NO, 27119993 AND AS AMENDED BY DOCUMENT MO. 27189996 FOR INGRESS. AND

EGRESS OVER LOTS 184 TO 1856, BOTH INZLUSIVE, IN WuSTCUESTER P o ( X
OURTh » IN WLST'"STQ&EéyéEES%ERzy/COOK COUNlYﬂ ILLINOTH

which has thc address of 2838 DENTON C
{Street] (Ciy]
Llinois 60154 ("Property Address™};

Zlp Code]

TOGETHER WITH all the improvements now or herealter erected on the property, and all casecments,
appurtenances, and fixtures now or hercafter a part af the property. All replacemen's and additions shall also be
covered by this Sceurity instrument. All of the foregoing is referred o in this Sceurity Instruricns as the "Property.”

BORROWER COVENANTS that Borrower is lawlully scised of the csiate hereby conveyed and has the right to
morigage, grant and convey the Property and that the Property is unencumbered, excopt for snsembrances of record,
Bosrower warrants and will defend gencratly the title to the Property against all claims and derapass, subjent to any
encumbrances of record.

THIS SECURITY INSTRUMENT combings uniform covenants for national vse and non-unifoim covenants with
limited variations by jurisdiction Lo constitute a uniform siecurity instrument covering real praperty.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Puyment of Principal and Interest; Prepayment nnd Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes nad Insurance, Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due uader the Note, until the Note is paid in full, a sum ("Funds”) for: (a)
yearly taxes and assessments which may attain prinrity over this Security Instrument as a licn on the Property; (b) yearly
lgaschold . payments or ground rents on the Property, i any; (¢) yearly hazard or property insurance preminms; (d)
yearly flood insurance premiums, if any; (c) ycarly morigage insurance premiums, if any; and () any sums payable by
Horrower lo Lender, in accordance with the provisions of paragraph 8, in licu of the paymeat of mortgage insurance
premiums. These items arce called "Escrow Items.” Lender may, at any time, collect and hold Funds in an amount nol to
cxceed the maximum amount a fender for a federally related mortgage loan may require for Borrower™s escrow account
under the federal Real Eslale Sctilement Procedures Act of 1974 as amended from (ime o time, 12 U.S.C, 2601
¢t seq. ("RESPA"), unlcss another law that applics Lo the Funds seis a lesser amount, If so, Lender may, al any lime,
callect and hold Funds in an amount not to cxceed the lesser amouant. Lender may estimate the amount of Funds due
on lhe basis of current data and reasonable estimates of expenditurcs of fulure Escrow Items or otherwise in

accordance with applicable Jaw,
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The Funds shall be held in an institution whose deposits ore insuréd by'a fedéral s gun{(}y. iﬂitrl:ﬁ?ontnlily, or entity
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank, Leader shalf apply the Funds to
pay the Escrow Items, Lender may not cherge Borrower for holding and applying the Funds, anaually analyzing the
escrow accounl, or verifying the Escrow ltcms, unless Lender pays Borrower interest on the Funds and applicable law
permits Lender to make such a charge. However, Lender may require Borrower to pay a onc-time charge for an
independent real estate tax reporting service vsed by Lender in connection with this loan, unless applicable lnw provides
otherwise. Unloss an ugreement is made or applicabic law reqguires interest to be paid, Lendee shall not be required to
pay Borrawer any iaterest or carnings on the Funds. Barrower and Lender may agree in writing, however, that intprost
shall be paid on the Funds. Lender shall give to Borvower, without charge, sa annual necounting of the Funds, showing
eredita and debits to the Funds and the purpose for which cach debit to the Funds was made, The Funds are pledged ns
additional security for all sums secured by this Sceurity Instrument,

If the Funds held by Lender excocd the amounts permitted to be held by applicable law, Londer shall aceount to
Borrower for the oxcess Funds in accordance with the requivements of appiicable law, I the amopunt of the Funds held
by Lender st any time is not sufficient to pay the Escrow Hems when due, Lender may so notify Borrower in writing,
and, in such casc Barrower shall pay to Lender the amount secessary to make up the deficicncy. Borrower shall make
up the deficiency in no more than twelve monthly payments, at Lender’s sole discretion,

Upon payment in full of all sums secured by this Sccurlty Instrument, Lendor shall promptly refund to Borrower
any Funds held by Leader. 1f, under paragraph 21, Lender shall aequire or sell the Property, Lender, prior 1o the
acquisition or sule of the Proporty, shall apply any Funds heid by Londer at the time of acquisition or sale as & credit
against the sums'socured by this Sccurity Instrument.

3. Applicaticz of Payments, Unless applicable law provides otherwise, nfl payments reccived by Lender under
paragraphs 1 and 2 shall be applicd: first, to any prepayment charges due under the Note; second, (o amounts payable
under paragraph 2; (hird, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

d, Charges; Liens  Borrower shall pay all taxes, assessments, charges, fines and impositions aitributable to the
Property which may ‘awai« priority over this Sccurity Instrument, and leasehold pavments or ground rents, i uny,
Barrower shall pay thesc obfizations in the manner provided in paragraph 2, or if not puid in that manner, Borrowoer
shall pay them on time dircctl tn the person owed payment, Borrawer shall promptly furnish to Lender all notices of
amounts to be paid under this parcgraph. If Borrower makes these payments directly, Borrower shall promptly furnish
to Lender receipts evidencing the payments.

Borrawer shall promptly dischirps sty lien which has priority over this Sccurity Instrument unless Borrower: (n)
agrees in writing to the payment of the obligation sccured by the livn in n manner acceptabic to Leader; (b) contests in
good faith the lien by, or defends against Cnlcreement of the lien in, legal proceedings which in the Lender’s opinion
aperate to prevent the enforcement of the lien: or {¢) sccures from the halder of the licn an sgreement satisfactory to
Lender subordinating the len to this Security [ns(rumeat. I Lender determines that any part of the Property is subjeet
to a lien which may attain priority over this Security Instrument, Lender may give Borrower s notice identifying the lies,
Borrawer shall satisly the lien or take one or more-ofihe actions sct forth above within 10 days of the giving of notice.

-§. Hazard or Property Insurance. Borrower si ! kean the improvements now existing or herealler ereeted on the
Property insured against loss by fire, hazards included within the term "cxtended coverage® wad any other hazards,
including Apods or fooding, for which Lender requires insprance, This insuraree shall be mapintained in the amounts
and for the periods thay Lender requires. The insuraace clurrier providing the insurance shall be chosen by Barrower
subject to Lender’s approval whick shall not be unreasonubly withheld, If Borrower fails to maintain coverage deseribed
above, Lender may, at Lender’s option, oblain coverage to protesc Lender's rights in the Property in nccordunce with
paragraph 7,

All insurance policics and rencwals shall be acceptable to Lender_ond shall include o standard mortgage clausc.
Lender shall have the right to hold the policies and renewals, IT Lender coquires, Borrower shall promptly give to
Lender all receipts of paid premiums and renewal notices. In the event of ss, 3orrower shall give prompt notice to the
insurance carrier and Lender, Lender may make proof of lass i not made peongaly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance procece's shall be apolied to restoration or
repair of the Property damaged, if the restoration or repair is cconomically [asitile and Lender's securily is not
lessencd. If the restaration or repair is not economically feasible or Lender's securily weuld be lossened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not Uhen due, with any excess paid
to Borrower. If Borrower abandons the Properiy, or «does not answer within 30 days @ notice from Lender that the
insurance carrier has offered 1o settie o claim, then Lender may colleetr the insurance procecd:, Leader may use the
proceeds 1o repair or restore the Property or to pay sums secured by this Security Instrumens, waicher or not then due,
The 30-day period will begin when the notice is given.

Uniess Lender and Borrower otherwise agree in vriting, any application of proceeds to prine’pz shall not extend
or postpone the due date of the moathly payments refecred to in paragraphs 1 and 2 or change ‘the amount of the
payments. I under paragraph 21 the Property is acquired by Lender, Borrower's right to any insuranet. policics and
proceeds resulting from damage 10 the Property prior to the acquisition shall pass to Lender to the extent of the sums
secured by this Sccurity Instrument immediately prior to the acquisition,

6. Occupuancy, Preservation, Malatenance and Protection of the Property; Borvower’s Loan Application;
Leaseholds, Borrower shall occupy, establish, and use the Property as Barrower's principal residence within sisty days
after the execution of this Security Instrument and shall continue to pceupy the Property as Borrower's principal
residence for at least one year after the date of ocenpincy, unless Lender otherwise agrees in writing, which conscnt
shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control,
Borrower shall not destroy, damage or impair the Preperty, allow the Property to deterioraie, or commit waste on the
Praperty. Borrower shall be in default if any forfeiture aclion or proceeding, whether civil or criminal, is hegun that in
Leader’s good faith judgment could result in forfeiture of the Property or otherwise materially impair the lien created
by this Security Instrument or Leader's security interest. Borrower may cure such a default and reinstate, as provided in
paragraph 18, by causing the action or procecding to be dismissed with a ruling that, in Lender’s good [aith
determination, precludes lorfeilure of the Borrower's iateresl in the Property or other material impairment of the lien
created by this Sceurity Instrument or Lender's security interest. Borrower shall also be in detault i Borrower, during
the loan application process, gave materially false or inacourate information or statements to Lender (or failed to
provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not
timited to, representations concerning Borrower's occupancy ol the Properly as a principal residence, If this Security
Instrument is on a lcaschoid, Borrower shall comply with all the provisions of the lease. I Borrower agquires fee title to
the Property, the leasehold and the fec title shall not merge unless Lender agrees to the merger in writing,
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7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements
contained in this Sccurity Inscrument, or there s a legal proceeding that may significantly affect Lender's righis in the
Property (such as a proceeding in bankruptcy, probute, for condemnation or forfeiture or to cnforce laws or
regulations), then Lender may do and pay for whalever is necessary to protect the value of the Property and Lender's
rights in the Property, Lender's actions may include paying eny sums sccured by a fien which has priority over this
Security Instrumecnt, appearing in court, paying rcasonable attorneys’ fees and enlering on the Property to make vepairs.
Although Leader may take action under this paragraph 7, Lender does pot have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by
this Security Instrument, Unless Borrower and Lender agree to other terms of paymont, these amounts shall bear
interest from the date of disburscment at the Note rate nnd shall be payable, with interes(, upon notice from Lender to
Borrower requesting payment.

8, Mortgnge Insurance. If Leader required mortgage insurance ns a condition of making the loan sceured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortguge insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required (o obtain coverage substantially equivalunt to the mortgage insuranco previously in effect, at # cost
substantially equivalent to the cost to Borrower of thiz mortgage insurance previously in cffect, from an ulternate
mortgage insurer approved by Leader. I substantinlly equivalent morigoge inguronce coverage Is not available,
Borrower shall pay to Lender cach month a sum equal 10 one-twelfth of the yearly mortgage insuranee premium being
faid by Borrower when the insurance coverage lapsed or ceased to be in cifect, Lender will aceept, use and retain these
payments as A loss.tescerve in licu of mortgage insurance. Loss reserve payments may no longer be required, at the
option of Lender, ¥ mortgage insurance coverage {in the amount and for the period that Lender requires) provided by
an insurcr approved oy Leader again becomes available and is oblained. Borrower shall pay the premiums required to
mainlain mortgage insurance in effect, or to provide a loss reserve, unlil the requirement for morigage insurance ends
in accordance with any w7iien agreement between Borrower and Lender or applicable law.,

9. Imspection, Leader o it5 agent may make reajonable entries upon and inspections of the Property. Lender
shall give Borrower notice eVl time of or prior 1o an inspection specifying reasonable cause for the inspection,

I, Condemnation. The (iroiceds of any award or clhaim for damages, direet or conseguential, In conneetion with
any condemnation or other luking of any part of the Propertly, or for conveyance in licu of condemnation, are herehy
assigned and shall be paid to Leuer,

In the event of a total taking of thr, Property, the procecds shalf be uppiied to the sumis securcd by this Security
Instrument, whather or nct then dugs, wita any cxcess paid to Borrower, In the event of a partial tuking of the Properly
in which the fair market value of the Prapeity immedisiely before the taking is tqual to or groater than the amouat of
the sums secured by this Sceurity Instrument immediotely belore the tuking, unless Borrower and Lender otherwise
agree in writing, the sums sccured by this Security Instrument shall be reduced by the amount of the proceeds
multiplied by the following fraction: (a) the totai'piacunt of the sums secured immediately before the taking, divided by
{b) the fair market value of the Property immediatzivoclare the taking. Any balanes shall be paid to Borrower, In the
event of & partial taking of the Properly in which the fair market value of the Property immediately before the taking is
less than the amount of the sums sccured immedintely briore the taking, unless Borrower and Lender otherwise ugree
in writipg @i unless applicable law otherwise provides, the nroceeds shall be applied to the sums secured by this Scenrlty

Instrument whether or not the sums arc then due,
' If the Properly is abandoncd by Borrower, or if, after nouze by Lender 10 Borrower thal the condemnor offers o
make an award or sottle a claim for damages, Borrower fails 10/roapond Lo Lender within 30 days afier the date the
notice is given, Lender is authorized to collect and apply the proceedy, 7 its option, cither to restoration ar repair of thic
Property or to the sums secured by this Security Instrumont, whether Cr ot then due,

Ualess Lender and Borrower otherwise agree in 'writing, any applhcation.of proceeds to principal shall not cxtend

or postpone the due date of the monthly payments referred to in paragrephs 1 and 2 or change the amount of such

ayments,

pay 11, Borrower Not Released; Forbearance By Lender Not u Walver, Extensicn) of the time for payment or
modification of amortization of the sums secured by this Security Instrument graziest by Lender to uny successor in
interest of Borrower shali not operate to release the linbility of the original Borriwer or BUrrowcr's successors in
interest, Lender shall not be required to commence proceedings against any successor o interest or refuse to extend
time for payment or otherwise modify amortization of the sums secured by this Sccurily Instrument by reason of any
demand made by (he original Borrower or Borrower’s suceessors in interest, Any forbearanse ty Lender in exercising
any right or remedy shall not be a waiver of or prectude the excreise of any right or remedy,

12, Successors and Assigns Bound; Joint and Severnl Liabllity; Co-signers. The covenants inetagrecments of this
Security Instrument shall bind and bencefit the successors and assigns of Lender and Boarrower, suljectto the provisions
of paragraph 17. Barrowet’s cavenants aad agrecments shall be joint nnd several. Any Borrowel wao co-signs this
Sccurity [nstrument but does not execute the Note: (8) is co-signing this Sccurity Instrument only to aicrtgage, grant
and convey that Borrower's interest in the Property under the terms of this Security Instrument; (&) is not personally
obligaled (o pay the sums sccured by this Sccurity Instrument; and {c) agrees that Lender and any other Borrower may
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Securlty Instrument or
the Note without that Horrawer’s conscat,

13, Loan Charges, If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreled so that the interest or other loan charges collected or to be collected in
conneclion with the loan exceed the permitted limits, then: (a) any such loan charge shalf be reduced by the emount
necessacy to reduce the charge to the permitted limit; and (b) any sums already collected {rom Borrower which
exczuded permitted limits will be refunded to Borrewer. Lender may choose 1o make this refund by reducing the
principal owed under the Note or by making a direct payment to Borrower, If a refund reduces principal, the reduction
will be treated as a partial prepayment without any prepayment charge under the Note,

14, Notices. Any notice to Borrower provided for in this Sceurily Instrument shall be given by delivering it or by
mailing it by first class mail uniess applicable law requires use of another method. The notice shall be directed to the
Property Address ar any other address Barrower designates by aotice to Lender. Any notice to Lender shali be given by
first class mail to Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any
notice provided for in this Sccurity Instrument shall e decmed to have been given to Borrower or Lender when given

as provided ic this paragraph.
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15. Governing Law; SeverabRity, This Sceurity Insirument shall be governed by federal law and the law of the
jurisdiction in whick the Praperty is located. In the eveni: that any provision or clause of this Seeurity Instrument or the
Nole conflicts with applicable law, such coaflict shall not: affect other provisions of this Security Instrument or the Nute
which can be given effect without the conflicting provision. To this end the provisions of this Sceurity Instrument and
the Note are declared to be severable,

16, Borrower's Copy. Borrower shall be given onc sonformed copy of the Note and of this Sccurity Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any interest
in it is sold or transferred (or if a beneficial inlerest in Borrower is sold or transferrcd and Barrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediats payment in full of all sums
secured by this Scourity Instrument. However, this option shall not be cxercised by Lender if exercise is prohibited by
federal law as of the date of this Scourity Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The natice shall provide a
period of not {ess than 30 days from the date the actici is delivered or mailed within which Borrower must pay sll sums
secured by this Sccurity Instrument. I Borrower fails o pay these sums prior to the expirstion of this period, Lender
may invoke any remedics permitted by this Security Instrument without furthor notice or demand on Borrower,

18. Borrower’s Right to Reinstate. If Borrower racets certain coaditions, Borrower shall have the right to have
enforcement of this Sceurity Instrument discontinued at any time prior to the carlicr of @ (a) § days (or such other
period as applicable law may specify for reinstatement) before sale of the Property pursuant to any power af sale
contained in this Szcurity Instrument; or (b) catry of a judgment enforcing this Security Instrument. Those conditions
are that Borroviei: . a) pays Lender all sums which then would be due under this Sceurity Instrument and the Note as if
no acceleration bad occurred; (b) cures any default of nny other covenants or agreements; (c) pays all expunses incurred
in enforcing this Security Instrument, including, bul nat limited to, reasonable attorneys’ foes; and () takes such action
as Lender may reasonatiy require Lo assure that the lica of this Security Instrument, Lender's rights in the Property and
Borrower’s aobligation & ooy the sums sccured by this Sceuwrity Instrument shall continue unchanged, Upon
reinstatcment by Borrower o5 Security Instrument and the obligations sceured hereby shail remain fully effective s il
no acccleration had occurred,/However, this right 1o reinstaie shall aat apply in the cnse of acceleration under
paragraph 17,

19. Sale of Note; Chunge of Loar-Servicer. The Nele or a partial interest in the Note (togother with this Sccurity
Instrument) may be sold one or more tines without prior notice to Borrower, A sale may result in o change in the
enlity (known as the "Loan Servicer”) tiat ertects monthly payments due under the Note and this Sccurity Instrument,
There also may bo ane or more changes of the Loan Servicer warelated to a sale of the Note, If there is o change of the
Loan $ervicer, Borrower will be given walitza notice of the change in neccordance with paragraph 14 above and
applicable law. The notice will atate the name and cddress of the new Loan Servicer and the nddress fo which payments
should be made, The natice will also contain any otheranformation required by applicable law.,

20, Hazardows Substsnces, Borrower shall not cause or pormit the presence, use, disposal, storage, or relunise of
any Hazardous Substances on or in the Property, Borrover chall not do, nor allow anyone else to do, anything affecting
the Property that is in violation of any Environmental Lav. The preceding Lwo sentences shall not apply (o the presence,
use, or storage on the Property of small quantitics of Hawirdous Substunees that are gencrally rocognized o be
appropriote 1o normal residential uses and to maintenance of 1b& Property.

Borrower shall promptly give Lender written nolice of any investigation, claim, demand, Iawsuit or other action by
any governmental or regulatory ageacy or private parly involving (e Property und any Hazardous Substance or
Enviranmental Law of which Borrower has actual knowledge, If Borrowes learns, or is notificd by any governmentsl or
regulatory authority, chat any removal or other remediation of any Huvszous Substance affepiing the Property is
necessary, Borrower shall promptly take all necessary remedinl actions in adcorcance with Environmental Law.

As uscd in this paragraph 20, "Hazardous Substunces” arc those subalances delined as toxic or havardous
substances by Environmental Law and the [ollowing substances: gasoline, kerosiéte, other Hammable or toxic petrolenm
products, toxic pesticides and herbicides, volatile solvents, materials contuining ‘asbestos or lormaldehyde, and
radionctive matcrials, As used in this parngraph 20, "Environmental Law" means federal laws and laws of the
jurisdiction where the Property is located that relate to heaith, safety or environmental protection,

NON-UNIFORM COVENANTS, Borrower and Lender {urther covenant and sgrov-as oM ows:

21, Acceleration; Remedies. Lender shalt give notice te Borrower prior to acceleration following Borrower's
breach of any cavenunt ar agreement In this Security Instrument (but not prioe to neceleruiors vader paragraph 17
unless appllcable luw provides otherwise). The notice shall specily: (n) the defaulf; (b) the actior, ruquired to cure the
default; (¢) a date, not lesy than 30 days from the date the notfce Is glvea to Borrower, by which tae defnult must be
cured; and (d) that failure to cure the defuult on or before the date specified in the notice may resu's I secelerution
of the sums secured by this Security Instrument, foreclosure by judicial proceeding and snle of the Property, The
notice shall further inform Borrower of the right to relngtate ufter acceleration and the cight to pssert in the
foreclosure proceeding the non-existence of n defuul! or any other defense of Borrower to uacceleration and
foreclovure. I the defuult is not cured on or before the dote specified in the notice, Lender at its option muy require
immediate puyment in full of all sums secured by this Security Instvrument without further demund und may foreclose
this Security Instrument by judicinl proceeding. Lender shull be entitled to enllect all expenses incurred In pursulng
the remedies provided in this paragraph 21, includipg, but not limited to, reasonuble attorneys' fees and costs of title
evidence,

22, Release, Upon puyment of all sums secured by this Sceurity Instrument, Lender shall release this Sceurity
Instrument ‘without charge to Borrower, Borrower stall pay any recordation costs.

23. Waiver of Homestead., Borrower waives all right of homestead exemption in the Property,

24, Riders to this Security Instrument. If one or more riders are oxecuted by Borrower and recorded together
with this Scecurity Instrument, the covenants and agreemonts of each such rider shall be incorporated into and shall
amend and supplement the cavenants and agreements of this Sceurity Instrument as if the rider(s) were a part of this
Sccurity Instrument. {Check applicable box(cs)]
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0 ;’nd]nstab!c Ramu N O E IAQ ‘I'AL- C @ P Y[j "{-4 Family Rider

[[j Graduated Payment Rider [&{ Planned Unit Development Rider [1 Biweckly Payment Rider

{5 Balloon Rider (] Rate I'mprovement Rider [T} Second Home Rider
7] Other(s) [specily]

BY SIGNING BELOW, Borrower accep(s and agrees to the terms and covenanis contained in this Sccurily
Instrumeni and in any rider(s) executed by Borrower and recorded with it.

Witnesses: /
7%@)/ . m (Scal)
MICHAEL P WIDUCH -Borrower
i {Scul)
-Borrower
(Scal)
~Borrower
(Seal)
-Borrower
< 17, puce Tialow This Line For Acknowledgment]
STATE OF ILLINOIS, ﬂc?c?/c Countly ss:
1, .727,41/ 502 , 8 Notary Public in and for said county and state,
do hereby certify that MICHAEL P WIDUCH {ND SANDRA J SCHOEPKE
, personally known to me to be the seme person(s) whose name(s)
subscribed 10 the foregoing instrument, appeared before me this dey in person, and acknowledged that they o
signed and delivered the said instrument as  thedr freeand voluntary acl, for tho uses and purposes llwrc%
set forth, %
Given under my hand and official seal, this c:-; ?ﬁ, tday of /7”-7?5‘3"&" , 19 4»3"" g
My Commission expires: WA Mt A ot

COLFICIAY STALY
JOAN GLAIR
Nntary Pubtlic, Sture of lilinols
My Comminajon Explras 1428795
Wﬂmmm

Pirepared by:
IBM MID AMERICA EMPLOYEES
FEDERAL CRFEDLIT UNLION

4001 WEST RIVER PARKWAY
ROCHESTER, MN 55901
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THIS PAYMENT RIDER is made this ... 29TH.... day of .....QCTOBER, 1282................ v und s
incorporated inco and shall be deemed to amend and supplement the Mortgage, Deed of Truse or Security Deed
(the "Security Instrument”) of che same date given by che undersigned (the "Borrower”) to secure Borrower'’s
NOWE B0 o ivs e aioninnnesiasaraisaneasssibenrennies P e -
f e nereatarreerera ey eaeers e irerarae e arranes it iaas erereraraearreirssnieasinerreciesranneseses  (ehe "Lender™)
of the same dace ane covering the property described in the Securicy Inserument and’ locaced ac

2838 DENTON COURT, WESTCHESTER,, IL. 60154

.......................................... NeseatennnrErranb Ay eba o Bt e i I R R R R LN

(Propeuy Address)

ADDITIONAL COVENANTS. In addition to che covensnts and agrecmnents made in the Security Insccument, Dorsower
and Leader further covenant and agree as follows:
A. SCHEDULED PAYMENTS OF PRINCIPAL AND INTEREST

The Note provides for scheduled payments of principal and intercse as follows:
3. PAYMENTS

(a) Scheduled Payments

I will pay principal and intecest by making payments when scheduled:

3B I wili ke .%o payments of 3,783,068, each on the ..........
O AP L P ofeach ......... e MONTH...oovvviiiii i,
.............. e teeerterseearaeventeresarsrenens., boginning on ... TANUARY. 1. 0093

3 I will make payinents as foltows:

In nddition to the paymeéns. described abave, I will pay a “bualloon payment” of $ 112.836.63......
on ..RECEMBER.L,..1997.4..... .. The Nite Holder will deliver ar mail to me noétice prior to maturity
chat the balloon payment is due. Vhis notice will scate the balloon payment amount and the dare that
it is due.

(B} Maturity Date and Pluce of Paym=p’s

1 will make chese payments as scheduled vl I have paid all of che principal and interest and any other
charges desceibed below that I may owe under 2iis Note. My scheduled payments will be applied to interest
before principal, If, on ... . DPEGEMBER.L,. 1997 ... , I sl owe amounts
under this Note, 1 will pay chose amounts in full o1 thar date, which is called the "maturity date.”

I will make my scheduled payments ac 4004, WAL, RLVER, . PARKRAY,,. .ROCHESTER,. . MN..558QL .. ..vc.

..................... ceeriesareenns or at a different

I R R R R Y T R AR EE RN Careeacarac

place if required by the Note Helder.
B. FUNDS FOR TAXES AND INSURANGE

[Mark onel

£ Uniform Covenant 2 of the Security Insjrument is waiv=l by the Lender.

f} Uniform Covenant 2 of the Security Instrument is amended (o riad as follows:

Z. SCHEDULED PAYMENTS FOR TAXES AND INSURANCE

(A) Borrower's Obligations

I will pay to Lender all amounts necessary to pay for taxes, assessmvnss; ‘easchold payments or ground
rents (if any), and hazard insurance on che Property and mortgage insucnnce (7 aavd. 1 will pay those amounts
to Lender unless Lender tefls me, in writing, thar I do not bave to do so, or undesp-che law requires otherwise,
{ will make those payments on the same day thar my scheduled payments of princiid and interest are due under
the Note.

Each of my puyments under this Paragraph 2 will be the sum of the following:

(i) The estimared yearly taxes and assessments on the Property which under che/tar? may be superior

to this Security Instrument, divided by the number of scheduled payments ina jear; plus,

(i) The estimated yearly lensehold pnymencs or ground rents on che Property, if any, divided by the
number of scheduled payments in a year; plus,

(iii} The estimated yearly premium for hazard insurance covering the Propercy, divided by the number
of scheduled payments in o year; plus,

(iv) The estimated yeacly premium for mertgage insurance (if any), divided by the number of scheduled
payments in 8 yean

Lender will escimate from time to time my yearly taxes, assessments, leaschold puymenes or ground rents
and insurunce premiums, which will be called the “escrow items.” Lemder will use existing assessments and bills
and reasonable estimates of fucure ussessments and bills. The amouncts that I pay to Lender for escrow icems
under this Paragraph 2 will be called the "Funds.” :

{R) Lender’s Obligations

Lender will keep che Funds in a savings ur banking insticution which has its deposits or accounts insured
or gurranteed by n federal or state agency. IF Leader is such an institucion, Leadler may hold the Funds, Except
as described in this Paregraph 2, Lender will use the Funds to pay the escrow items. Leader will give to me,
without chaege, an annual accounting of che Funds, That nccounting must show all additions co and deductions
from the Funds and the reason for each deducrion.

Lender may not charge me for holding or keeping the unds, for using che Funds to pay escrow {tems, for
analyzing my paymencs of Fuads, or for receiving, verifying and totaling nssessmeats and bills. However, Lender
may charge me for these services if Lender pays me interest on the Funds and if the faw permits Lender to muke
such a charge. Lender will not be requicted to pay me uny interest or earnings on the Punds unless either (i)
Lender and 1 ngree in writing, ac the time | sign chis Secucity Instrument, that Lender will pay interest on che
Funds; or (ii) the law requices Lender to pay interesc on the Funds,

MULTIPURPOSE FIXED HATE PAYMENT RIDER (MULTISTATE)
BANKERS SYSTEMS, INC., $T. CLOUD. MN 66302 FORM MPFR-PR 7/16/88
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If Leader's estimates are too high or if taxes and insurance raees go"ﬂownl, tﬂ“g nmsmn?ti thae T pay under
this Paragraph 2 will be too large. If thiz happens ac a time when I am keeping all of my promises and ngreemencs
made in this Security Instrument, I will have the right co have the excess amount either promypely repaid to me
as & direer refund or credited to my future scheduled payments of Punds. There will be excess amounts if, ar
any time, the sum of (i) the amount of Funds which Leader is boiding or keeping, plus (i) the amount of the
schedufed payments of Funds which I scill musr pay between chae cime and the due dates of escrow items is
greater than the amount necessary to pay che escrow items when they arc due.

1f, when paymencs of escrow items are due, Lender has not received enough Funds to make those payments,

I will pay to Lender whatever additional amount js necessary to pay the escrow irems in full. I muse pay chae

. additional amount in one or more payments us Lender may require,

T When I have paid all of the sums secured, Lender will prompely refund to me any Funds chat are then
being held by Lender. If, as a resule of che exercise by Lender of uny of its rights under this Securicy Instrument,
cither Lender acquires the Property or the Property is sold, -then immediately before the acquisition or sale,
Lender will use any Funds which Lender is holding at the time co reduce rhe sums secured.

BY SIGNINS BELOW, Borrower accepts and‘agrues ta the terms and covenants centained in this Payment
Rider.
vV
MICHAEL P WIDGCH

-Dormwrs

S80V¥2826

FORM MPFR-PR 7116/88
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THIS PLANNED UNIT DEVELOPMENT RIDER is made this 29ch  dayof OCTCHER , 19 92,
2nd is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Sccurity Deed
{ihe "Security Instrument”) of the same date, given by the undersigned (the "Borrawer”™) Lo sceure Borrower’s Note to

IBM MID AMERICA EMP FEDERAL CREDIT UNION (Lhe "Lender®)
of the same date and covering the Property described in the Sceurity Instrument and localed at:

2838 DENTON COURT, WESTCHESTER, IL 60154
{Property Addiens!
The Property includes, but is not lmited to, a parcel of land impraved with a dwelling, together with other such parcels

and certain common arcas and facilities, as described in  WESTCHESTER PLACE DRCLARATION OF COVENANTS
CONDITION AND RESTRICTION RECORDED JUNE 7, 1984 AS DOCUMENT NO. 27119993 AND AS AMI;‘.N]}ED

B BRGHYENENER- pARLEO996nT BBRNERERT A VL EGRESS OVER LOTS 194 0 136, BOTH INGLUSIVE

(the "Declaration”). The Property is o part of a planned unit development known as

WESTCHESTER PILACE
iNams of Plannest Uan Devlopmseny)
(the "PUD"). The Property also includes Borrower's interest in the homeowners association or equivalent entity owning
or managing the common arcas and facilitics of the PUD (the "Owners Association”) and the uses, bencefits and procecds
of Borrower’s intioesi,

PUD Covenants/~ In addition to the covenants and sgreements made in the Security Instrument, Borrower and
Lender further covenedt ind agree as follows:

A. PUD Obligaticas.” Borrower shall perform all of Borrower’s obligations under the PUD’s Constiluent
Documcats. The "ConsttvsrsDocuments” are the: (i) Declaration; (ii) articles of incorparation, trust instrument or any
cquivalent document which crézies the Owners Association; and (i) any by-laws or other rules or regulations of the
Owners Association. Borrower saall promptly pay, when due, all dues and assessments imposed pursuant o the
Constituent Documents.

B. Hazard Insurance, So iong as the Owners Association maintains, with a gencrally accepted insurance carricr,
a "master” or "blanket” policy insurig (o Property which is satisfactory to Lender sand which provides insurance
coverage in the amounts, for the periods; and against the hazards Lender requires, including fire and hazaeds included
within the term “extended coverage”, then:

(i) Lender waives the provision in Uniiorm Covenant 2 for the monthly payment 1o Lender of onc-twelfth of the
yearly premium installments for bazard insuranc: o4 the Property; and

(ii) Borrower’s obligation under Uniform Ccveriant 5 to maintain hazard insurance coverage on the Property is
deemed satisficd to the extent that the required coversss-is provided by the Owners Associatian policy.

Borrower shall give Lender prompt notice of any lazzs in required hazard insurance coverage provided by the
master or hlanket policy.

In the event of a distribution of hazard insurance procesds in licu of restoration or ropair following a loss (o the
Property or to common areas and facilities of the PUD, any proccods payable to Borrower arc hereby assigned and shall
be paid to Lender, Lender shall apply the proceeds to the sums Secdrsd by the Security Instrument, with any excess paid
to Borrower.

C. Public Liability Insurance, Borrower shall take such actions as /may be reasonable to insurc that the Owners
Association maintains a public liability insurance policy acceptable in fores; amount, and extent of coverage to Lender,

D, Condemnation. The procceds of any award or claiin for damages, direey or consequential, payable Lo Borrower
in connection with any condempation or other taking of all or any part ¢" the Property or the common arcas and
facilities of the PUD, or for any conveyance in licu of condemnatior, are hercliy assigned and shall be paid to Lender,
Such proceeds shall be applied by Lender to the sums secured by the Sccurity-1risirzment as provided in Uniform
Covenant 10.

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and-with Lender’s prior wrilten
conscat, cither partition or subdivide the Property or consent to:

(i} the abandonment or termination of the PUD, except for abandonment or terminatizn required by law in the
case of substantial destruction by fire or other casualty or in the case of a taking by condemnalivn r¢ ~minent domain;

(i} any amendment to any provision of the "Constituent Documents” if the provision is for/hz espress bencfit of
Lender;

(iii) termination of professional management and assumption of sclf-management of the Owners £ ssecistion; ar

(iv) any aciion which would have the effect of rendering the public liability insurance covernge muintained by the
Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and asscssments when due, then Lender may pay them, Any
amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower securcd by the Securily
fnstrument, Unless Borrower and Lender agree to other terms of payment, these amaunts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requosting payment.

SB0V2RZ6

BY SIGNING BELOW, Borrower accepts and agrees tothe terms and provisions contained in this PUD Rider.

TS oL e

MICHAEL P WIDUGH Rosrwer

MULTISTATE PUD RIDER —. Single Famlly — Fannls Mae/Freddie Mac UNIFORM INSTRUMENT Form 3150 9/90
ALB USZY 291 169}
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