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CATHLEEN H. BPADY ' - - :

THE FIRST N]'L""ION!‘... BANK OF Cl!ICAGO '

1901 SQU'L‘K ‘MEYERS ROAD, SUITE 430" ' ‘

OAKBROOK TERRACE, Y. 40181 ‘

I

THIS- MORTGAGE ("Sccurity liStrument’) is givenon: ~ - . OCTOBER 22, 1992

T morigagiv is
. ALAN H. LAU.AND SHIRLEY S. WONG, MARRIED TO EACH OTHER

("Borrowc;;').- This Security Lostrument is-piven.io. . THE FIRST NATIONAL BANK OF CHICAQO 7 ﬂu)
which is arganized e cxisu’hg under thedows ol - THE UYITED STATES OF AMERICA .uud whnsc
address s - ONE FIRST HATIONJ\L ‘PLAZA, CHICAGQ, 4LLINOIS 60670 re
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o Dutlary (US, % 300 000 an .
ﬁll\ dehl is cwdcnccd by Burruwu s Hote- tluwd the siane dute o8 llm Security Insingem ("Note"y, which provides: Tor-monthiy
payments, with the. full debi, if" nol paid carlier, due and puyable an NOVEMBER 1, 2007 | Thiy Security

Instrument sceures Lo Lender: () the sepaymeni of te debt evidenued by the Note, with innrest_und all renewnls, c.\lunsiuns ant
moditications of: the Note: (b} the payment ol all athor sums; wath mterest, bvanved wider pieigeph 7 o protect the seeurity of
this Security- Instruments andl {¢) the performance of Borrower's covenunts ang pgresments sader s Seaedy [nstrument-und the
Nnm -For Lhi% purpme.'Borrowcr tluc'\ hcrchy murlgny.. grant anid eonvey . Lender the Iullnwm}, uescebatl property located in
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.5, Hazard or Property Insurance. Borrower shall keep the improvefients HOW exisling dr hcir!:;u'wl' ereeted onthe Property
insured against loss by fire, hazards included within the tenm “sxtended coverage” amd any olher hizards, including floods or
floading, for which Lender requires insurance. This insurance shall be maintained in the amounts and {oe the periods thar Lender
requies; The insurance carrier providing the insurance shall be chosen by Borrower subjeet o Lender’s approval which shall nol
be unreasonably. withkeld, If Borrowor fails (0 maintain coverage deseribed above, Lender may, at Lendee’s aptian, oblin
coverage lo protect Lender's rights in-the Property in accordance-with paragraph 7.

+. All insurance: policies and renewals shall be aceeptabie w Londer and shull inciude a standard montyage clmse. Lender shial
have the right-to hold-the policies and renewals: IF Lender requices, Burrower shald prompily give t Lender all receipts ol pitid
premiums and rencwal natices, In the event of loss, Borrower shatl give prompt notice w the insurance earrier and Lender, Lender
may make proof.of lossif not made promptly by Barrower, -

Unlgss Lender and: Borrower otherwise agree in writing, insuranee proceeds shall be applicd w restaration or repair of the
Property damaged, if thie restaration or repair is economicully feasible and Lender's security is not lessened, 11 the restaration or
repair is not-economically: feasible or Lender’s security wouldl he lessened, the insuranee proceeds shall b applicd 1o the sums
secured’ by this Sccurity Instrument, whethier or not then duc, with any excess paid o Borrower. 1F Borrower abandons the
Property, or does.«atanswer within 30 days a natice from Lewder that the insurunce carrier has offered 1o seide a cinim, then
Lender may collect the iisurance proceeds. Lender may use the proceeds 1o repair or restore the Property or o pay sums seeured
by this-Security Instrumian?, whether or not then due. The 30-dny pericd wiil begin when the natice is given,

Unless Lendor and: Boitower otherwise agree in writing, any application of proceeds to prineipal shall nol exted or posipone
the due date of the monthly paviuents reforred to inparagraphs | and 2 or change the wmount ol the payments. I ander parsgraph
21 the. Property is acquired by Lesuse, Borrower's right 1o any insueance policies ami proceeds resulting from damage w the
Praperty prior o the dequisition shait pass to Lender to the extent of the suns seeured by this Seeurity Instrument immediately
prior lo'the acquisition. -~ KR ,

6; Occupancy, Preservation, Maintenance and Prutection of the Propertys Borvower's Luan Application; Lenseholds,
Borrower shall oceupy, establish, and use the Property as Borrgwer's pringipal residence witlin sixty days alier the execution.of
this' Sectrity Instrument and shall continue o oeceey the Propeny as Barrawer's printipub resicence Tur at loast one year afier the
dotoof occupancy; unless Lender otherwise ngrees o writing, swhich consent shull not be aneeasonubly withheld, or unless
extenuating:cireumstances exist whicli-ure beyand Borrowar'd control, Borrower shall nui destroy, damage or impaie the Property,
aflow ‘the Property (o deteriorale, or commil wasie on the Fropeety, Borrower shal be i defuult i any toefeiture acton or
procecding, whether civil or criminal, is begun that i Lender'sgead Taith judgment coukd result in forleiture of the Propeny ar
otherwise mnterially impair the licy created by this Security Insteesat or Lender's seeurity interest, Borrower may cure suth g
default and reinstate, as provided in- paragraph 18, by causing the withan or proceeding ke be dismissed with o raling that, in
Lender’s good faith determitation, precludes forteitire of the Borrower's iarest in the Property or othier materinl impairment of
the licn created: by this Seeurity Instrument or Lender's security interess, Boreawer shall also be i delaalt iF Borrower, shsing the
fcan application: process, gave muenally false orinneeurate information or siatevients W Lender (or Galed W provide Leider wit

any material’ information) in conneetion with the keun evidenced by the: Notvosiudiog, but nat limied o, representations -

conceming Borrower's occupaney of the Property as u principal residence. 1 this Secarity Instrumien is on o leasehold, Rorrower
shall comply with ali-the provisions of the fease. [F Borrower agquires fee bile o the Propesie. the hasehobl wid the fee tite shat)
nol merge unless Lender agrees 1o the meeger in wriling,

“+ 17, Protection of Lender's Rights in the Property, I} Boftower Giils W perlonm the coverants and agreements contaised i
this Sectieity nstrument, or:there is o Tega) proceeding thal may significuntly alfeer Lenler's rights £ the Property (such us u
proceeding in bankruptey, probaite; for condemnntion or forfoiture ar o enforce faws e sogulitions), Wiz Zender tuy doand pay
for whatover Is necessary to'proteet the value of the Property iind Lender's rights i the Property. Lenited =etions mny incule
paying &y sums secured by o lien which hus priority aver 1his Security Instrument, appeariig in cotit aqying reasonubly
~allomeys" fees and entering on the Property to ke repairs, Alough Londer may ke nedan under this paragraph 7, Tender
~ does dot have 1o do so. C

Ay dmounts disbursed by Lender under this puragragh 7 stidl hecarne addlitionat debt o Borrower sceured by shis Sceurity
Instrument. Uniless’ Borrower aind’ Lender agree W other terms ol payment, these amounts shiadl bear interest from the dae of
digbiirsétment ol the Note rate and shall be priyuble, with imterest. upon wotlee from Lender to Dorrower requesting payment,

- 8, Mortpage Insurance, 1§ Lender required sooriguge insurance as i condition of making e loun seeured by (his Seeurity
Instriémont, “Borrower shall pay the premimns regiiivéd 1o maiiin the morgage insurance in effect. T tor any reason, e
morigge insurance coverage requived by Lendder kipses or censes 10 be in effect, Burrower shall pay the premiums required
obtain coverage substantially equivalenl to the mangage insrance previcusly in effect, at a cost substantially equivalent to the
cost (0 Borrower' of the mortgage insurance previously in ¢ffecy, fram no aliernate morigage insurer approved by Lender, 1
substantially equivalent morigage insurmnee Coverage is not uvailoble, Borrower shall pay W Lender cach monte u suin cqunl
anc-twallth ol the yearly morigage insurance premism heing paid by Borrower bhien the insurtinee covernge lapsed o ceased Lo
ke in ‘effect. Lender will aecept, use anil reiuln these payments as o loss reserve in liew o morigage insuriiee, Loss reservy
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16, Borrower’s Copy.  Burrower shall be given ape conluriled t.‘.u“py t(s] !l'.u&lntéﬁnml lﬂ' hid Scu{uity instrwmnenty

17, Transfer of the Property or a Benelivind Interest in Boreower, 1 all or any part of te Properly ur any inlerest in it s
sold or transforred (or if & bcn,c(ic.im intercst in Borrower is sold or wansterred and Borrower is sot a natural person) without
Lénder’s prior written consent, Lender may, al s option, require immediate puyment in full of ol sums secured by his Security
Instrument. However, this option shall nol be exercised by Lender if exercise is prohibited by federl kiw us ol the dite af” this
Security Instrument, ‘

. If Lender excreises this aption, Lender shall give Borrower natice of ueceleration. The notwe shail provide a penod ol not fess
than 30 days from the date the notice is delivercd or mailed within which Borrower must pay all sums seeured hy this Security
instrument, If Borruwer. fails 1o pay these sums prior to.the expiration of this period, Lender may invake any comedlios permined
by this Security Instrument without further potice or demand on Borrower, ;

18, Barrewer’s Right to Reinstate, [l Borrower mecs cdrain conditions, Borrower shall have the right 1o have
enforcement of‘this Security Tnstrument discontinued a any time priar to the culicr off () & days (or sueh other period as
applicable law may specily for reinstaeinent) before sale of tie Proporty pursuont 10 any power ol sale eontained in this Security
fnstrument; or (b) entry of g judgment cafarcing this Security Instrument, Thase conditions are tit Bureawer: (W) prys Lender adt
soms which then would be due_under. this Sccurity. Instrument and. the Note.as il o acceleration i oceureed; (h) cures any
default of any other tovenints or agreements; (¢) pays all expenses incurred i enforcing this Seeurity Inswument, meluding, b
not limited-to, reasopzble antorneys™ feesy and () takes such u¢ tion as Lender muy reasonably reguire o assure thn the lien of this
Sceurity Instrumera, Ponder's rights in the Property nnd Borrower's abligalion to pay the sums secured by this Sceurity
Instrunient :shell contiuz unchanged. Upon reinsiiement by Burrower, ns Security [nstrument il the bligations seeurel
hereby shalt remain full7 cifective as if no accelerntion had octurred, However, this right o semstaie shall nut apply in the case ol
acceleration under paragraph 17, ‘

19, Sule of Note; Change ol Loan Servicer.  The Note or o partial interest in e Nute (lugethier with (his Securily
Instrumeat) may be sold one Gr mare times without prior notice 1o Burrower, A sale muy result in o chinge i the entity (known
us the "Loan Servicer") that collects wontily payments due under the Note and this Sceurity strument. Theee alsa may beune or
more changes of the Loan Scrvicer carclated (o a sale of the Not. If there is a change ol the Luan Servicer, Borrower will be
given writien notice of the change in accariinee witl parageaph 14 above aad opplicatde faw, The motice will staie the name und
address of the new Loan Servicer and i widress 0 which payments shonid he mude. The notice will also contain any other
information required by npplicable law,

20, Hazardous Substances, Borrower shiall not cause or permil the presence, use, disposal, storage, or celedse al any

Hazardous Subsiances on or in the Property, Burrdwe: shall sot do, nor allow anyune else w du, anything afTecting te Property
that is in violation of any Environmental Luw. The priceding wa scatences st h ot apply 1o e presence, use, or storage on the
Property of small quantilics of Huzardous Subsiances that-are generully recognized W he approprinie o normak residential uses
and to maintenance of the Praperty. :
. Borower shall prompuly_ give Lender wrinen notice ol any ‘investigation, clim, denwnd, fwsuil or otier aclion by any
governmental or regilatory agency or privaie parly involving e Prperty mnd any Hizardous Substance or Environmental Law
of which Borrower has aciual knowledge. (' Burtower leamns, or ivnatificd by aey povermentad or segubistory suthurity, ol any
removal or other remediation of any Hazardous Substance alfecting sie Property is necessury, Borrower shall prompily take all
necessary remedial actions in accardance with Evvisomental Law.

As used in this paragraph 20, “Hazardeus Substances” wre those suvstanees delined as oxic or hizurdous subsiances by
Environmental Law und the following substances: gasoling, kerosene, other Swumable or woxic petroleum products, toxic
pesticides and hierbicides, volatile salvents, materials containing asbests or Corcualdchyde, and radivaetive naierils, As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the juristhsiii where the Property is located thal rekie
(o health, saféty Or eavironmental protection, o '

NON-UNIFORM.COVENANTS. Borrower antl Lender (uevher coveiant il agree as [illovs:

21, Acceleration; Remedies, Lender shall give notlee o Bovrower prioe to aceeterution-dolioseing Barvower's hreach of
nny covenant-or ugreement iy this Security - Instrument (but mot prior - aeceleration (wder_puengeuph 17 unless
applicable law provides otherwise), The notive shall specitysi(n) the defnnlts (b} the netinn required s cure the defuult; (¢)
4 date, not.less.than 30 duys from the date the notiee is givan to Burrower, by which the defuuli wost be cured: and {d)
that failure 1o cure the default on or before the date specified in the notice muy vesult i aceeleration ol die sems secared
by this Security Instrument, foreclosure by judicint proveeding and sate of the Peaperty, The notice shil Turther inform
Borrower of the right to reinstate ofter acceleration and the right tw assert in the forechisire proceeding the non-existence
of & default or any uther defense of Bovrower to weeelerution snd foreclosure, 1 the defidt is nut cured v ar before the
date specified I the notice, Lender, at its option, may require immedinte payment in full of all sums secuced by this
Security Instrument without further demuand and may foreclose this Seeurity Instrunsent by judicial proceeding, Lender
shall he eatitled to collect all expenses incurred in pursuing the remedies provided in this puragraph 2£ dncluding, but ot
limited to, reasonabie attorneys® fees and costs of tifle evidenge,

22, Release,  Upon payment af all sums secured by this Seearity Instrament, Lender shall relense this Security [nstrument

without charge 1o Borrower, Borrower shall puy any rccnnlu}mﬁ s,
23, Waiver of Homesteud, Borrower waives all right 6! liomestead exemption i the Fropeny.
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ﬁ%ﬁ%ﬂgﬁ Chicagae, Hlinois 60670
Cogo Tatephone: {312)732-4000

LOAN # 0002039028
31 W, 13TH 87T.
CHICAGO, IL 60605

PARCEL 2:
LOT 1 IN MC LLAN RESUBDIVISION, BEING R SUBDIVISION OF BLOCK 5 IN DEARBORN PARK

UNIT NUMBER 2| SUBDIVISION OF SUNDRY LOTS AND- VACATED STREETS AND ALLEYS IN PART
OF THE NORTHEAST /4 OF SECTION 21, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, TLLINOIS

PARCEL 20
ERSEMENT FOR THE BENEFIT ¥ PARCEL 1 FOR INGRESS AND EGRRSS RECORDED NOVEMRBER

28,1989 AS DOCUMENT 8256623/,

RBAL ESTATE TAX X.D. # : 17 21 213 002 0000
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 238D day of OCTOBER '
1992, and is incorporated into and shall be deemad to amend and supplement the Mortgage, Deed of Trust

or Security Deed (the "Security Instrument”) of the same date, given by the undersigned (the "Borrower") to sceure
Borrower's Noic to THE FIRST NATIONAL BANK OF CHICAGO

. (the "Lender™)
of the same date and covering the Property described in the Security Instrument and locaied ai;

31 W, 1577 5T, CHICAGO, ILLINCIS 60605
[Propenty Address|
The Property includes, but iz not fimited to, a parcel of land improved with a dwelling, together with other em.h
parcels and certain com:aor areas and fucilitics, as descritied in :
(the "Declaration™).
The Property is a part of a plannca unit develepment known is DEARRORN PARK 11 :

{Nume of Maancd Univ Davelojunen:)
(the “"PUD"), The Property also includss Sarrower's- injerest in. the homeowners associntion e gquivalent ontity

UNOFFICIAL COPY 0002039028

owning or managing the common areas an factlities of the PUD (the "Owners Associmion”) and the uses, benefi &

and proceeds ol Borrower's interest,

PUD COVENANTS. In addition to the covennnis and agreements made in the Securhly lnsuumcnl.
Barrower and Lender {urther covenant and agree s {oallavs:

A. PUD Obligations. Borrower shall perform all ol Borrower's obligations under the PUD's Consulucnl
Dozuments, The "Constiluent Documents” are the: (f) Declarnion; (ii) articles ol incorporation, st instrument or
any cquivalent document which creates the Owners Assecintion:aed (iii) any by-liws or other riles ar regulations
of the Owners Association, Borrowee shall promplly pny. whcn Cue, ull lluc.s and pssessments imposed pursaant o
the Constituent Documents,

B, Hazard Insurance, So long as the Owncrs Asancmunn miaing  with o ;,uu.r.llly uccepted insurance
carrier, o "master” or "blanket" policy insuring the Property which is satis'vciory 1o Lender and which pmvulu.
insurance coverage in the -nmounts, for the periods; and; against the h.unr(l\s Lonucer runuru inciuding fire and
hazards included within the term *extended eoverage,” thon: J

- (i) Lender waives the provision in Uniform Covenant 2 for tho monlhly paviient o Lender of llm ywr!y
premivm instaliments for hazard insurance on the. Property; and

- (liy ‘Barrower's obligation under Uniform Covenant 5 o maintain lizard insuzansd coverage on e
Propcrty i deemed satisfied to the extent that the required coverige. A8 provited hy the Owners Asyeintion policy,

Borrower shnil give Lender prompl mmcc ol any lapse in rcqmrcd huzard insurance uwcm;,n provided by tlie
master oF blankot policy.: ‘ g

©notie Zent of o disteibution of qu.urd insurance praceeds in lien of restoration or repair [ollowing o foss to
xhc Property, or 1o comimon: areas and' facilitics of the PUD, unry procecds payible to Borrawer are ligrehy assigned
and:shall be paid to Lender, Lender shwll npply he rmu cds 10 the sams su.urul hy the bu.umy Imlrmnuu. thh
any excess phig:in Borrower..

C. Public Liabllity Insurance, ' Bnm)wcr .s.hnll ke such uuinns #s may be rcasenable o insure thae the
Owners Associntion : mnlmmm a pubhc I.ubihty insurance policy .\LLC])HINL i inrm. unmum. uml cxluu uf
sovcrﬂgc to*l.cndcr. .

MULTISTATE PUD RIDER Sinqln Fami!y ann!a MaolFruddlo Mac UNIFOFIM INSTRUMENT "~ Farm 3150 9/90
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