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TH]S MORTGAGE ({ "s....v v Instmmﬂnt") is gwen on. OCTOBER 3 0, 1962 . Tho"ﬁlortgagor is
GREGORY W, ' 'LER : ‘ BRI
AND I.:INDA C' LEE, HUSBAND AND WIFE :

T

('Bvﬂmr) This Secunty Instmmant is givento - e
BARLLAYSAMERICAN/MORTGAGL CORPORATION

whxch is organized and: emslmg under the lawsof THE S“ T8 OF NORTH'CAROLI'NA , el whb‘s;
address is 50312 PARKWAY PLAZA BOULEVARD 43§ - ~ '
{CHARLOTTE; 'NORTH CAROLINA ~28217 - !'!nndcr") Bnrm\mr owes Lender tho pribcipal st ot
ONE HUNDRED TWENTY F.EVE THOUSAND

AND 00/100 : - ' ommn(Us $ 125,000.00 ), |

This debt is evidenced by Barrowar‘s note dated the sume dala ns this Secnrlly (nstrument (" Noto"), which provides for .

monthly payments, with the full debt, If ot paid earller; due and ‘payablo on  NOVEMBER 1, 2022 .
This Security Instrument secures to Lender: (n) the ropayment of the debt evidenced iy <ne WNote, with intorest, und all ronowals,

extensions ancd modifications of the Note; (b) the payment of all other sums, with iitsrest, advanced undor parugraph 3 Jo

-

protect the security of this Securily Instrument; ‘and (c) the performance of Borrower's covanants and agrevmonis under Qfis

Security Instrument and the Note. For this purpose, Borrower does horeby morigage, gnmt nnd anvay to Lender the follow
described property localed in -COOK County, HHinofy
LOT 13-BLOCK 1 IN CHERRY CREEK I, BEING A SUBDIVISION OF 2728T OF THE -
WEST 1/2 OF THE NORTHEAST 1/4 OF SECTION 26, TOWNSHIP 36 NOWTH, RANGE '
12 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINGIS.

VoA
1

which Bas tho addfoss of 16919 MAPILYN, ‘TINLEY PARK s,y
lllfnols o 60477 .Z!ncaili ST ‘ ( Property Addmss );'.
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§. Hazard or PmpeLJlNuQ Er&rls@llAme ‘P &‘Y ng ?zierZnsﬁqc.r erected on the

Praperty insured against loss by fire, hazards included within thb term "etendid coverage" i d uny other huzards, including
floods or Iloodmg. for which Lender rcquwes insuranca. This insurance shall be maintained in the amounts and for the poriods
that ‘Lander requires. The insurance carrier providing the insurarice shall be chosen by Borrower subject to Lender's approval
which shall not bo unreasonnbly withheld. If Borrower fails to maintain coverngs described abave, Lender may, st Lendet’s
option, obtain-coverage to protect Lender’s rights in the Property in accordance with pasagraph 7.,

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage cluvso. Lender
shall-have the right to hold tha policies and renewals. If Lender requires, Borrowor shull promptly.give to Lendur all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the inkurance carrier end Lender,
Lender mny make proof of loss if not made promptly by Barrower,

Unless Lender and Borrower otherwise agres in wriling; insurance proceeds shall be apphed to restoration or repair of the
Property damaged, if the restoration or:repair is economically feasible and Lender's securily is not lessened, If the vestoration or
repair is not. sconomically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Berrower. If Borrower abandons the
Property, or does not-answer within 30 days a notice from Lender that the insurance carrier has offered to seitle a cluim, then
Lender may collest the insurance proceeds. Lender may use the.procesds to repair or restore the Property or to pay sums
secured by this Gecuiity Instrument, whether or not then due. The 30-day period will begin when the notice is given,

Unless [endel exd Borrower atherwise agree in writing, any application of proceeds to principal shall not extend or
postpons the due date-uf e monthly payments referred to in paragraphs 1 and 2 ar change the amount of the payments. If
under paragraph 21 the Fronarty is acquired by Lender, Borrower's right to-any insurance policies and proceeds resulting from
dnmage to the Property prioitp dis acqmsntlon shall pass to Lander to the extent of the sums secured by this Security Instrument
immediately prior.to the acquisitior.:

6. Occupancy, Preservation, va-'ennnce and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and 1< tie Property as Borrower’s principal residence within sixty days after the execution of
this Security Instrument and. shall. continue te-uecupy the Property as Borrower’s principal residence for al least one year after
the date of occupancy, unless Lender otherwise asrees in writing, which consent shall not be uareuscnably withheld, or unless
extenuating circumstances exist which are beyord Borrower's control. Borrower shall not destroy, damage or impuir the
Property, allow the Property to deteriorats, or comr.i* waste on.the Property, Borrawer shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that.in Lender’s good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security Instrument or Lender's security interest, Borrower may
cure such a default and reinstate, as provided in paragraph [8, 0y causing the uction or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture 0f the Borrower’s interest in the Property or other material
imspairment of the lien created by this Security Instrument or Lenser’s security interest, Borrower shall also be in default if
Borrower, during the loan application process, gave matsrially false or ineccurate information or statements to Lender (or failed
to provide Lender with eny material information) in connection wilh ths'10an evidenced by the Note, including, but not limited
to, representations concerning Borrower’s occupancy of the Property-as a prit cipa, residence. IF this Security Instrument is on a
{easehold; Borrower: shall comply iwith all the provisions of the lease. If Bortrwsr mequires fee title to the Property. tha
leasehold and the fes title shall not merge unless Lender agrees to the merger in wniting.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lendei’s rights in the Property (such as a
proceeding in bankruptcy, probate, -for condemnation or forfeiture or to enforce laws or regulo’ius), then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Prepecty. Lender’s actions may ~ .'
include. paying any sums secured by a lien which hus priority over this Security Instrument, arpeanng in court, payi
reasonable uttorneys’ fees and entering on the Property to make repairs. Although Lender may take act’onunder this pumgm;%
7, Lender does not have to do so. : o

Any amouats ‘disbursed by Lender under this paragraph 7 shall become addmonal debt of Borrowar secured by thigy
Security Instrument; Unless Borrower and Lender agree to other terms of payment, theso amounts shall hear interest from thg;_,
date of -disbursement at the Note ratu and ghall be payable, w1th interest, upon nolice from Lender to Barrower requealm&\)
pnyment

8. Mortgage Insurance, if Lender requlrecl mortgage insurance as a condition of nmkmg the loan secured by this Securityh\
Instrumerit, Borcower shall pay the premiums required to mainlain the mortgage insurance in offect, If, for any reason, the
mortgage insurance coverage vequired by Lender lapses or ceases to be in offect; Borrower shall pay the premiums required fo
abtain coverage substuntislly equivnlant to the: mortgage insurance praviously in effect; at a cost substantially equivalent to the
cos! to Barrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage iy not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium baing paid by Borrower when the insurasics covernge lapsed or ceased to

ba in effecl Lender w1ll accapt use and retnm these payments as a loss reserve in lieu of mortgnga insurance. Losun ;esarvg
8§ 108
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17. Transfer of the Prlgg,tN @Eﬁtlr@nll)‘l\ Lu' R the Proporty u? ﬂ’is&w in

is sold or transforred (or if w beneficial interest in Borroweitis sbld ofjtrangfur I nd BnHowcs is ot & nuttend porson) without
Lender's prior written consent, Leader may, at its option, require immediato puyment in (ull of all surm secured by this
Sucurity Instrument, Howeves, this oplion shall not be exercised by Lender if exercise Iy prohibitud by fudoral law ax of the date
of this Security [nstrument,

“If Lender exorcises this option, Lander shall give Borrower notico of secoloration. The notice shull provide a period of not
lasy thun 30 days from the date the notice is deliversd or mailed within which Borrower must pay oll sums secured by this
Security Instrument, If Borrower fhils to pny these stmy priee o the expirstion of this poriod, Londer may invoke mny remedies
permitted hy this Security Instrument without further nofice of demand on Borrowor,

- 18, Borrower's Right to Reinstate, Tf Borrower meoly certaln conditions, Borrower shall have the right 1o have
enforcoment of thin Securily Instrument discontinued at any time prior to the earlier oft () 5 days (oe such other period as
applicable Inw muy specify for reinstatement) before salo of the Proporty pursuant to sny power of sule contuined in this
Security lnstrument; or (b) entry of & judgment enforcing this Securily Instrument. Those conditions sro that Borrower: (a) pays
Lender all sums which then would be duw under this Securily Instrument and the Noto as if no accelerntion had oceurred; (b)
cures any default of any other covenants or ngreements; (o) pays all oxponses incureed in onforeing this Security Instrumont,
including, but not lintited to, rensonable attornoys' fees; and (d) takes such action ws Lender muy reasonubly raquire to assire
that the tien of thia Security Instrument, Lender’s rights in the Praperty and Borrower's obligation to pay the sums secured by
this- Security' Instruriept. shall continue unchanged, Upon reinstatement by Borrawer, this Security Instrument and the
cbligations secired herck; shall remain fully effective as if no accelerntion had occusred, Howavar, this right to roinstate shadl
not apply in the case of sécsiuration under paragraph 17,

19, Sale of Note; Changeof Lonn Servicer, The Note or a partinl intorest in the Note (together with this Security
Instrurnent) may be sold one or mre times without prior notice to Borrowoer. A sale may result in » chango in the entity (known
us the "Loan Sarvicer") that collecis monthly payments duo under tho Note and this Security Instniment, There also may be one
or mare changes of the Loun Servicer utieelat:al to  sale of the Nole, If there is a change of the Loan Servicer, Borrower will be

~ given written netice of the change in accordance<vith paragraph (4 ahave and applicable law. The notice will state the nume and
address of the now Loan Servicer and the adcress to which payments should ba made, The notice will also contain any other
information required by applicable law,

20, Hazardous Substances. Borrower shall nat cause or permit the presence, use, digponal, slorage, or release of any
Hazardous Substances on or in the Property, Borrower shall not do, nor allow anyone slse to do, anything sfecting the
Proporly that is in violation of any Environmental Law. The proceding two sentences shail not apply to the pressncs, use, or
storage on the Property of small quantities of Hazardous Subswncos that are geaerally recognized to be approprints to normal
residential uses and to maintenance of the Property.

Barrower shall promptly give Leader written notice of any inveatiyntion, claim, demand, lawsuit or other action by uny |

governmental or regulatory agency or private party invatving the Pmpeﬂ', vad any Hazardous Substance or Environments] Law ,‘
of which Borrower has actual knowledge, If Borrower feams, or is notifiui by any governmontal or regulatory authority, that,
uny removal or other remediation of any Hazardous Substance affecting the Prcaerty is necessary, Borrower shull promptiy mke“
nfl necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, *Huzardous Substances” are those substances ucfincd a9 toxic or hnzacdous substances by';
Environments! Law and the following substances: gasoline, kerosene, other flammakir v toxic petroleum products,” toxil
pesticides und herbicides, volatile solvents, materinls containing asbestos or formaldehyde, ant iadiorctive materinls, As used i)

this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction whers tha Property is jocated thaQ) ™

relate to heaith, safety or environmentrl protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agres as follows: I

21. Acceleration; Remedies, Lender shall give notice to Borrower prlor to acceleration Tollowing Sorrower’s hrwch&%
of any covenant or agreement in this Security Instrument (but not prior to ncceleration under preusraph 17 unless N
applicable law provides otherwise). The notice shall spe:ify: (a) the default; (h) the action requived to cure the default;
{c} u date, not less than 30 days from the date the notice is given to Borrower, by which the defuult must be cured; wnd
(d) that failure to cure the default on or biéfore the date specified in the notice may result in accelerntion of the sums
secured by this Security Instrument, foreclosure by judicin® proceeding and sule of the Property, The nofice shall further
inform Borrower of the right to reinstate after accelerntion und the right to ussert in the foreclosure prnceedmg the
non-existence of a defauit or &ny other defense of Borroier to acceleration und foreclosure. If the default is not cured on
or before the date specified in the notice, Leénder, at its option, may require immediate payment in full of nll sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenseli incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence,

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shail pay any recordation coats,

23. Waiver of Homestead. Borrower waives all right of homestead exemption i in the Property, DPS 1083
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