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~ MORTGAGE

THIS MOR’I(’AGI’("‘lmui;vl"ulll!ll—m") is gwrnnn‘ oc'roana IGTH 1992 ',""'.'Ti_!c:nva’r:éaso‘r T

~ MARGARET A. cmz*rxm , 2 8PINSTER .

("Borrawer"), This Security Instrument is given 1o CRAPER AND _KR_AM'ER:‘ INCORPORATED -

which is organized and existing under the laws nf CILLINOISC o SR and Whmc .
address is 33 WEST MONROE STREET L Sl
CHICAGO, ILLINOIS 60603 ("t :dt-r ), Borrowcr uwc» Lendcr the prlﬂ(.lpﬂl qum of S
ONE HUNDRED NINETY SIX THOUSAND AND 00/L00 o S
Dolars (U.5, 8 196,000, 00 )
This debt 1§ evideneed by Bormmrﬂ note dated the same date this Secuaty nalrummt("ch I wlmh prowdeﬁ for =~
monthly puyments, with the full debt, if not paid earlier, due and payoble on H}u"m’ﬂm 01. 2007 .
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Nate, witls imserest, and skl rulezda. :
extensions and modifications of the Note; (b) the payment of ull other sums, with interes(, advam.cd under paragraph 7 fo
protect the securily of this Security Instrument; and (c) the performance of Borrower's covenans and Agrccmcma under this
Sceurity Instrament and the Note. For this purpose, Borrower dncs hcrcby morlguge, grant mld CORVCY A0 Lender the following - -
described property focated in COOK . SHE. L Couny, llhnms S

SEE LEGAL RIDER ATTACHED = @
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TOGETHER WITH ull the improvements now or hereafler etected on fhe properly, apid alisensements, nppunenumc-s. unu
fixtures now or herealter o part of the property. All replacements wid additions shali aic,o be cﬁw.red by this Sccumy
Instrument. All of the forcgoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to morigage,
grant and convey the Froperty and that the Property is uncncumbered, except for encumbrunces of record. Borrower warrams B
and will defend generally the title to the Property against all clims und demands, subject to-any encumbrinces of record. '

THIS SECURITY INSTRUMENT combines uniform covenants for national wse und nmwmi‘nrm mven um wuh !imm.
variations by urisdiction to constitute a unifonn security instrument covering real property, - i : : .o

UNIFORM COVENANTS. Borrower and Lender covenant and ngree os folfows: - - 0 o i

I Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall pmmplly pay when due lhc _
principal of und imerest on the debt evidenced by the Note and any prepayment and late churgw tue taxder the Note, .

2, Funds {or Tuxes and Insurance. Subject to applicable faw or o o writien waiver by Lender, Horrower shal) pay 1o

Lender on the day monthly payments are duc under the Note, until the Notc'is paid infull, 1 sum ("Punds") for: (a) yearly taxes

and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leaschold payments

or grousd rents on the Property, if any; (¢} yearly hazard or property insurance premiums; (d) yéarly flood insurance premiums,
il any, (e} yearly imustgage insurance premiums, if any; and {f) any sams payable by Borfower to Lender, in necordance with ©
the provisions of paragrash 8, in fieu of the payment of mortgage insurance premiums. These items are cabled "Escrow Hems,”
Lender mny, at any timecallect and hold Funds in an amount not to exceed the muximum amount a'lender for a federally =
retated mortgage loun mey reovive for Borrower's escrow seecunt under the Ffederal Real Esate Setifement Procedures Act of
1574 as amended from time - 12 US.CL Seetion 2601 of seq. ("RESPA"), unless another law that applies 1o the Funds
sels o lesser amount, I so, Lender may, at any time, cotlect and hold Funds in an amount nof to exceed the lesser amount.
Lender may estimate the amount offunds due on the basis of current data nnd rensmmble estimates of expenditures of future:
Escrow ltems or otherwise in aceordunce with applicable Jaw,

The Fumls shuall be held in an tustitutiorhose deposits are insatred by a federal nguu,y, msuummuﬂuy. or :.nlity'
(inchwling Lender, if Lender is such an institution) ur in any Federal Home Loan Bank. Lender shall apply the Funds o pay the
Escrow Items. Lender may not charge Borrower fei holding and applying the Funds, annually analyzing the escrow account. or
verifying the Escrow Items, unless Lender pays Borrower inierest on the Funds and applicable Jaw perinits Lender to make such
i charge. However, Lender may require Borrower (o pay 1 one-lime charge for an independent real estate tax reporting service -
used by Lender in connection with this loan, unless applizable law provides otherwise: Unless s agreement is made or
applicable law requires interest to be paid, Lender shall not berequired to pay Borrower any imerest or carnings on the Funds.
Borrower and Lender may agree in writing, bowever, that interestskalf be paid on the Funds. Lender shall give to Borrower,
without charge, an arnual secounting of the Funds, showing credits i debits to the Fonds and the purpose for which cach
debit ta the Funds was made. The Funds are pledged as additionn) security for ali sums secured by this Security Tistrument,

I the Funds betd by Lender exceed the antounts permitted 0 be held Fe-applicable law, Lender shall acéount 1o Borrower
for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds beld by Lender &t any
time is nol sufficient to pay the Escrow Ttems when due, Lesder niay so sotify Bowewer in writing, and, in such case Borrower
shuli pay 1o Lender the mmount necessary to meke p the deficiene Y B:-rmwcr #h.h‘ nipke up thc: defi umcy in nn mun, fh.m
twelve monthly payments, al Lender's sole discretion,

Upon payment in full of all sums secured by this Security In-alrmmnl Lender ahuH nm‘nplly fefund 10 Bnrfuwcr any
Funds held by Lender. I, under puragraph 21, Lender shall uequire or sefl the Property, Lemted, prinr to the sequisition or sale
of the Property, shall apply any Funds hieid by L(.n(ter at the time of mqummm ar «m!a as 4 crcd: ﬂgrmkl the sums secured lry '
this Secarity Insteament,

3. Application of !’a}munm. Unleys uppllunblc ]dW pmwdcs nthcrwise. ul) paymcnts ru:uud by Lender undcr gmr.tbmp']\
[ and 2 shadl be applied: first, to nny prepayment churges due under the Note; second, to amounts p.ny.ibh. vidier pamgmph 2
third, to interest due; fourth, 1o principal due; and last, to any late charpes due under the Note, ,

4, Charges; Liens, Borrower shalf puy afl taxes, assessments, charges, fines and impositions allnbm.anL 1o the Prupcny
which muy attain priority over this Secarity Instrument, and Jenschold payments or ground rents, if any. Borrower shall pay -

these obligations in the manner provided in parngraph 2, or if not paid in that manner, Borrower shall pay thert on tiine directly -

1o the person owed payrsent, Borrower shall promptly furnish o Lender ali notices of amoums o be paid under this pnr:sgraph
IT Borrower makes these payments direetly, Borrower shal prompely furnish to Lender receipts evidenging the payments, |
Borrower shafl promptly dischacge any len shich bas priorily over this Security Tostrument wnless Boreower: (1) ixbn.c.*- in -
writing to the paymient of the obligation sccured by the lien in 4 manner scceptable o Lerder; (b) coments in good faith the lien
by, or defends ngainst enforcement of the lien in, Jegal proceedings whicly in the Lender’s opinion apérate to prevent the
enforcement of the Jien: or (c) secures from the holder of the lien un agreement sutisfactory 1o Lender tubordinsting the Jicin'to -
this Securily Tastroment. 3t Lender deterines that any part of the Property is subject to o len which may attain priority over

flis Seeunity fnstrument, Lemler miay give Borrower & motee dentifying :hc' Jien, lirmnwur slmll mnnly 1!1:, lir:n or lukn nrw or o '

ore of the ur*tirﬁn set Im‘lh nhuvu ws!!nm 0 dﬂy% nl 1he givin; ni notice. -

V-

B ‘_Fpr_m 3014 _0150_-'
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17, Transfer of the Pruu MQ F Emlrg:ﬁ LA\L!‘ ifgt: Q Erz LYL Property or uny interest in it o

is sold or transferred (or if a beneficial interest in Borrower is sold or trans{érred and Bnrruwcr s not a naturl person) without

Lender't prior written consent, Lender may, ot ils option, require inmedinte paymcnt infull of 4l sums secured hy this- -

Security lustrument, However, this option 4hull not he {.xumed by Lwclu if uxcrci'«. is pmlnbﬂcd by ndu'al L s of tht. datc

of this Security Instrument,
IF Lender exercises (his oniion, i.‘mlcr slmli gm. Borrawer fotice of amit.rmmn 'ﬁw mmu: ahall pruwdc a ermd of wm

less 1 30 dayy from the daie e notice s delivered or mailed within which Horrowsr must iy all sutivs-secured by this -
Security Instsument. 1F Borrower fails o puy these sums privr to the expiration of this period, Lcndf,r may invnkc. any reamedien

perinitied by Mhis Security Instrument withaut further potice or denmnd vy Borrower.

18. Borrower’s Right 10 Reinstate, 1T Borrower meets eortain conditions, Borruwr:r shall hve the right !0 have.

enforcement of this Security Instrument discontinued 4t any time prior to the earlier of: (1) 5 days (or such other period as

applicable luw may specify for reinsiatement) before sale of the Property pursuant o any power of sale contained in this
Seeurity Instrument; or {b) entry of a judgment enforeing this Security Instrument. Those conditions are thal Borrower: {a) puys -

Lender all sums witich then would be due under this Security Insirument nnd the Note s i no acceleration hat occursed;. (b)
cures uny defanlt of any other covenants o ugreements; (¢) puys #i expenses incurred in ‘.nforun&, tlits ‘Security Instriment,

including, but not Mmited to, reasonable attorneys’ fees: ond (d)-takes such action as Lender muy reasonably require to sssure
that the fien of this Securily Instrumeni, Lender's rights in the Praperty and Borrower's obligation to pay the sums secured by

this Sccurity Insteument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the

obligations secured herchv st remain fully effective us i no aceelerstion had oceurred, Howcvw. ihis nglﬁ o rc:nsldu, bhall B '

ot apply in the case of secele msiom under paragraph 17,

19. Sale of Note; Change of Loan Sevvicer, The Note or o partial interest in the Note (lug,ulu.r wﬂh this Sc.umly -

Tnstrument) may be sotd one or more tiaes without prior notice to Borrower. A sale may result in a change in the entity (known

as the "Loan Servicer") that collects mords! puyments due under the Nole and this Security Instrument, There also may be one
or more changes of the Loan Servicer unretpied 1o a sale of the Note. I there is & change of the Loan Servicer, Borrower willbe
given wrillen notice of the change in accordanc: with paragraph 14 above and applicable law. The notice will state the mame and -
address of the new Loun Servicer and the address <o which payments should be mude. The notice wm ulso cnmam any ather

mivrmation required by applicable luw.
20, Huzardous Substances., Borrower shull ROU e or permil thr, pn,sc:nu. um,, (ll\plmli ts!nmgu or rt,ILusc of any

Huzardous Substances on or in the Property, Borrower sheliwol do, nor allow anyone elze o do, anything affecting the .~ -

Property that is in violation of any Environmenta) Law. The preceding Iwo sentences shall not apply to the presence, use, or .
storage on the Property of small quantities of Hozardous Substaaess 'hul wre gencrafly ruogm?cd to be 1ppruprmtc ] normal ‘

residentind uses md o nabmennnce of the Property.

Burrower shall promptiy glve Lenger weltten notlee of an l]WHl‘gi" o, eliim, ciuamml Lawsil Or n!lnr metion h iy -
promplly g Y .

overnmental or regulatory agency or private party involving the Property sod-airy Huzerdous Subsiance o Diwironmentsl Law =
] 14 Y agency or | parly 13 b

of which Borrower has actunl knowledge. I Borrewer learns, or is notified by any governmental or regulutory asthority, that

any removal or other remediation of any Huzardous Substance affecting the Propesty is ncncﬂaary, Borruwcr shall promplly iake -

all necessary remedial actions in accordance with Enivironmental Law. :

As used in this paragraph 20, “Huzardous Subsiunces™ are those substances deﬁ“ed a8 tox:c or hamrdous subslancu, oy
Environmental Law and the following substances: gasoline, kerosene, other tlammable or toxic putm!-:um products, loxie
pesticidey und herbicides, valatile solvents, materiads containing ushestos or formaldehyde, amtondionetive nnterials, Ay used b

this puragraph 20, "Environmental Law" means fedeval laws nmi Iqu of ﬂIL juri«lfcmm whu ﬂu Pmptriy i lnutul llml ‘

refute to health, safety or environmental protection. :
NON-UNIFORM COVENANTS. Borrower amd Lender further covenant and agrce as follows:

21, Aveeleration; Remedies, Lendder shall glve notice 16 Borrower prior to acceleration fdlowing Basvower’s hreach

of nny covenant or agreement In this Security Tnstrament (bui not prior 1o aeeeleration under paragraph 17 anjess

- apphieable law provides otherwise), The notice shall speeltys () the default; () the acthun required to eure the defunlty

{©) « date, not less than 30 duys frons the date the notice s glven 1o Bogrower, by which the default must be coved; and

(i that fallure to cure the defanlt on or hefore the date specified In the notice may result in accelerstion of the sums -
secured by this Security Instrument, foreclosure by Judicial proceeding and sale of the Property, The notice shafl further
inform Borrower of the right to reinstate after acceleration and the right fo assert in the foreclosure proceeding the:
non-existence of o defanll or sny other defense of Borrower to acceleration and foreclosyre. IF the defuult is not cared on”

or before the date spectfied i the notice, Lender, af ity option, may require bedisie payment in foll of all sums

seetred by this Security Instrument withowt further demand snd may foreclose this Secarity Instenment by judiclal

proceeding, Lender shall he entitled to collect all expenses incurred in pursuing the remedics providul in {hls pnraumph -

2, mcluduu,. hut not limited to, rensonabie attorneys' Fees and costs of (ile evidence.

22, Relense, Upun payment of all sims secured by (his Seearity Insteorent, Lender 'clmll n.Jr:u.sc fhis bmmly Insmmwnl .

withowt clineggie W0 Borrower, Borraw.e shinft pay any recordutlon cosls,

22, Walver ui‘llmsmlrml Dm dwer winlves 201 right of humwn!cml vmnpilnu hi lhu I'rnpuriy\ SR Form 014 DIB0 ‘

J'uju [(RTHE)
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UNOFFICIAL COPY

PARCEL 1: UNIT 29F TOGETHER WITH ITS UNDIVIDED PERCENTAGE
INTEREST IN THE COMMON ELEMENTS IN 161 CHICAGO AVENUE EAST
CONDCMINIUM AS DELINEATED AND DEFINED IN THE DLF‘LARATION )

RECORDED AS DOCUMENT NUMBER 85-080173, IN SECTION 10,
TOWNSHIP 39 NCOQUWH, RANGE 14, EAST OF THE THIRER PRINCIPAL

MERIDIAN, IN COGJUX COUNTY, ILLINOIS.

PARCEL 2: EASEMENTS. FOR INGRESS AND ECGRESS ., SUPPORT AND

UTILITIES FOR THE SFNEFIT OF  PARCEL 1 A8 SET FCRTH AND o HR
DEFINED 1IN THE DECL2Zv2TION RECORDED AS DOCUMENT NUMBER -~ - o - - .
85-080144. , T e A

MORTGAGOR ALSO HEREBY CRANTS TO MORTGAGEE, ITS8 SUCCESSORS ALD ESIGNS;- AB
RIGHTS AND EASEMENTS APPURTENANT TO THE ABOVE DESCRIBED REAMAL ESTATE, THE
RIGHTS AND EASEMENTS FOR THE BENEFIT OF SAID PROPERTY SET FORTHL IN THE

AFOREMENTIONED DECLARATION OF CONDOMINIUM.

THIS MORTGAGE IS SUBJECT TO ALL RIGHTS, EASEMENTS, RESTRICTIONS CGNDITIOSS, ok
COVENANTS AND RESERVATIONS CONTAINED IN SAID DECLARATION THE SAME AS THOUGH:
THE PROVISION OF SRID DECLARATION WERE RECITED A‘JD STIPULATED R’I‘ LENGTH .

HEREIN.

Cem
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this  16TH day of (I?T@ER 1992 o

and is incorporated into and shull be deemed to amend nd supplement the Morgage, Ducd of Trust or Sccurit'y

Deed (the "Sccurity Instrumemt”) of the same dute given by the undg.rqlgncd (Ihc "Borruw;.r) v st,curc

Borrower's Note lo

DRAPER AND KRAMER INCORPORATED .

of the same dutc und covering the ['rngnrt y ducnhcd in uu. Sc.vumy Ins{rumun nnd lum!ul -

LSl CHICAGC AVE EAST #28F CHICAGO 1L 60611

Ii’u:pmy Addrcs\]

(the "Lendcr"). o 3

The Propcrty incledesa unit in, together with an undivided interest in the common elcmcnls of a condomlmum .

project known as; CHICAGO AVENUE EAST COND(MINIUM

{Mume af Condominium l':oju,li

{the "Condominivm Project”). (1Fthg owncrs association or other entity which scts for the Londnmmmm Pmaccl R

{the "Owners Association"} holds titla~to pl‘Ole‘ty for the benefit or use of its members of sharcholders, the

Property also includes Borrower's interest m the Dwners Association and lhe uw,, procu.ds and bencﬁtq of :

Borrower's inteicst.

CONDOMINIUM LOW&NAN’IS n gu'anmn lo the covenants und .Igl‘{‘.'ullbll!‘: mudc in 1hc Sl‘Clll'lly I

Fnstrument, Borrower and Lender further covennit and agree as follows:
A. Condominium Obligations. Borrower” shill perform all of Borrower's ubhgutmns under the

Condominium Project’s Constituent Documents. Thiz *Constituent. Documents” are the: (i} Declaration or any -

o

5‘83

GbSS

other document which creates the Condominium Projeci:Aii) by-laws; (ili} code of regulations; and {iv) other - . .
equivalent documents. Borrower shali prompily pay, whenapes,all duu und ussw.mt,n!s tmposcd pursuant tothe

Constituent Documents,

B, Huzavd Insurance, So long oa the Owners Aqsnuunm waintaing, with a gcnemlly uucph,d mm'mmc .
carrier, a "master or "blanket” policy on the Copdominium Project ‘which is satisfuctory to Lender and which

provides insurance coverage in the amounts, for the periods, o ugunnt e humrds Lc.ntlt.r n.qmrcs. im.]udmg ‘

fire and hazards included within the term "extended coverage,” then:
(i) Lender waives the provision in Uniform Covenant 2 lor 1Iu. me "'"!w pdymcnl 10 Lu}dcr of the
yeurly prensium instaliments for hazard insurance on the Property: and - :
(ii} - Borrower's nbhq.mnn under Uniform Covepant § to aintain h.m. vd mﬂ"ranu cnvura;,c on thz,
Property is deemed -m'isf" C(l to the cxtent lhm the n.qmrul u)w.rﬂgc is prnwdu! hy the ()wmrb A'ibul.ldil()tl

policy. s
Borrower shall give Lcndcr prumpl notice of any lapse in rcqu:rcd hamrd insurance cover g

In the cvent of a distribution of hazard insurance proceeds in lieu of restoration or repair fultes sing alossto -

the Praperty, whether to the unit or to common elements, any procceds payable to Borrower are hereby assigned

anct shail be puid to L(.mlcr for npphc.zihm to the sums secured by the Swuri:y Instrumcm wnh any excess puidto

Bnrmwc

coveruge {0 Lcnder o

. Pubdic Liabilty hmummc. Burmwcr »hnil tuke such uuiun-i HERR L bc reasoniple m insure. chal e R
Ownus Associntion muintaing a pubhc Iutbnhty amumncc puiiw mcu,ptnblc in torm, nmoum aml exlem nf SR

MULTISTATE CONDOMINUM RIDEA-Singlo Family-Fannio Maa/Fraddie Mac UNIFORM INBTRUMENT . Farm 3140 0/60 R

@,'8 oAy - R VP MURTAAGE FOAME - (3131293 B0 - (AOMATT200 - 770 ¢ T
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