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MORTGAGE’ S TAREERE
'I'HIS MORT("A"F "Secumylnsuvmcm‘) !sgwcnon A “‘\_\_’\__ SpPTEpﬂB;‘-R 30‘13!1 ,,1992 -

'Ihc mortgﬂgons DM Gl J FLANAGAN Y III AND DANIEL J FLANAGAN, IRy MARRIED IO

R ANd‘.t “LANAGAN _
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Doltars (U.S..$ - -, 96,750.00 ). This dibt 1o evidenced by Burrowu s note dau.d lhc same da(c as ﬂm Sccunly

Instrument (“Nou:") which pmvidcs for monthly paymenis.. with the. full:debt, il not paid icarlier, due -and: payable on
OCTOBER ‘18T, '1999 . ..., This Security Inst umelst:secures to Lender: (a) the repayment of the debt ‘cwdéhécd

by the Note, with interest, and all rcncwais extensions and moutications of the Nofe!'(hy the payment of il olher sums with

interest, mlvanccd under parugmph 7t prowct ‘the seearity oi this wunty Insu*umcm, and (c’) ﬂw pcrfnrmancc ofBorrowcr 5
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| . T e
for,the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Bormower, subject 1o |
Lender's approval which shall not be unrcasonably withheld. If Borrower fails to ,mai_nmin._'_é;nvpr_agéLilgs'c'ri.bc(i,;aﬁti?c. ‘
Lender may, at Lender's option, obiain coverage to protect Lender's rights in the Property in accortlance with paragraph 7.

All insurance policics and renewals shall be accépiable 10 Lender arid shall include a siandard. monigage clause, Lender
shall have the right to hold thie policies and rencwals, If Lender requires, Borrower shall promply give io Lender all receipts
of paid preminms and 'rencwal notices. Tn the évent'of Toss, Borrower stiall give prompt notice lo the insirance carrier and
Lender, Lender may make proof of loss if not made promptly by Borrower, : o

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall be applicd to restoration or repair of
the Property damaged, if the restoration or repair is economically féasible’ and Lender's sécurity, is ot lessened, If the
restoration or repair is not economically feasible or Lender’s' secirity would be lcsscncd.mx].msurance’,procccdsshau be
applied to the sums secured by this Security Instrument, whether or not then duie, with any cxcess paid 19, Borvojer. 1f
Bomower abandons the Property, or docs o answer within’30 days'a.notice'(rom’ Lender, that th, msurance camier has
offertd 10 seltle a claim, then Lender may coliect the insurance’ proceeds, Leader may wse the praceeds ia repair Of restore
" the Property or (o pay sums secured by this Security Insirument, whether or nut then due. The, 30-day, period will begin

when the notice'is piven,” " T SR Y
 Unless Leni ard Borrower otherwise agree in writing, any, application of procecds to’ principal shall no exiénd or
postponc the due das of the monthly paymenis referred 1o in paragraphs 1 ad 2 or chiange the amount. of the payplents, If
untter-piragraph 21 6 Frojierty'is nequiréd by Lender, Borrowr's right to any Insuranice policles anet proceeds redidting
from damuge to the Propirty prior to the scquisition shatl pass 1o Lender to the extent of the sumy secured, by this Security

(mstrament immediniely prio So'the acquigidon, e e e
6. Occupncy, Preservatian - Muintenaiice and Protection of thé Propérty;. Borrower's Loan Application;
Leaschalds, Borrower shall cecupy, cstablish, and use the Property as Borrgwer's .\'principal,fr_qsmq:nqc within sixty days
alier the cxecution of this Securiiy [nstriment and shall continue to occupy the Property ‘as Borrower's principal residence
for ai least onc year after the date of ocsrzancy, unkess Lender otherwise agrees in 'writing, which' consent shall not. be
unrcasonably withheld, or unless ¢xienuating circumstances exist which arc beyond Borrower's control, Borrower. shall not
destroy, damage or impair the Properfy, allos: the Property. i deteriorai, or commit, waste on the Property, Barrower shall
be in default if any forfeiwre action or proceediar, ‘whether civil ot criminal, is begun that in‘Lender's good faily judgment
couldt result iri forfeiture of 'the Property’ or othe:vis muterially’ impair the Tien, creatéd by, iy Seeprity Insirumient or.
Lender sceurity inlerest, Borrower fay cure such a deforat and reiiistate, 43 provided il parograph 18, by causing the iictign
or proceeding (0 be ‘disnissed wilh a ‘ruling that, m Lender’s good falth flelermination, precludes forfcimre of e
Borrower's ‘inferest in the Property or other materfal impair ient of dic lion creatéd By this Sécurify Instrument of Lender's
security interest. Borrower shali also be in defguh Jf Borrowcs, Zuzing the loan npplication process, gave maierigily false or
insccurate information or statements © Lender (ar filed t pravice Lender with any miaterid] informiton) i connésiion
with the toan evldenced by the Note, ,ll,l.#‘h_*dlﬂtl%.hi.!l. ji} liited 0, repraeeritadons concerning Boryower's occtipancy of the -
Properly a8 # Prin‘cipa! tegidonce, il this Secority Instrment s oa o'ledesneid, Borthwer smlf‘,cpmply with all the provisions
of the iease, 1 Borrower ncquires fee tile 1o e Property, the leaschosd aed the fée title shill ot inérge unlesy Lender
agrees o the merger in writing, =~ 7 T 0T N N e
7. Protection of Lendér’s Rights in the Property. 1( Borrower fails o pe-form the covenants and agreements |
contained in this Scclirity Instrument. or'there.Is ‘o legal proceeding that may &grasicantly affect Lender’s rights in the
Property (such' as a proceeding in bankrupicy, probate, for coridemnation.or forfestuie or o eaforce laws or regulations), -
then Lender may do and pay, for whaleyer is necessary o protect the vilue of the Progarty and, Lender's rights in the
Property. Lender's actions may include paying any. suis secured by  lien which his pripsity cver this Security Inbirument,
appearing in court, paying reasonable aliorreys’ fees and entering, on the Property lo make r2paire. Although Lender imay
ke action under ihis paragraph 7, Lender does notbave W doso, T L L
“Any amouinis dishursed by Lender under, this paragraph 7'shall, beconie addigional Uebt oF Sorrawar secured by this
Sccufity Tnstrument, Unless Borrower, and Lender agrec 1 other ierms of payment, thise amaunts sha bedr inicrest from
the dnte of disbursement at the Note rate and 'shall’ be payahle, with intéregt,. upon, notice from. Leader to Burrower
requesting payient, -0 o T R O A
8, Mortpuge Insisrance. | If Leniler reqilired monigage insurance us & condition of making the loan securcd by, this -
Secirily Inginiment, Borrower shall pay, the prémiums required to mainiain ltic morigage insurance, i effect. If, for any -
reason, the’ moigage insurance, coveragie required by, Lender lapscs o ceases o' be in, effect, Borrower. shall pay the
premiums Tequired to obtaln coverage substantially équivalent to the mortgage insurance previcusly m cffeci, at'a cost
substantially cquivaent to the cost to Borrower of the morigage insurance. previcusly. in effect, from an,altemate morigage -
insurer approved by Lender. If substntially cquivalcnt morigage insurance coverage, is not available, Borrower shall pay to
Lender cach month'a sum equial to ong-twelfth of (ke yearly nlorigage insurance premium being paid by. Borrawer when the
insurance ‘coverage lapsed or ceased 1o be in effect Lendef will-aceept, use and retain these payments as a loss reserye in -
licw of mortgage insurance. Loss reserve’ payments, may, no longer, be' required, ‘at the option, of Lender, if . mongage
insurance coverage (in the amaunt and for the perid that Lender fequires), provided by, wn ingurer approved. by, Lendor
agpin becomes availuble and s abuined. Borrower. shall pay the premiums’ required to- mainaln, miigoge. ingurunce, in -
effeci, of to provide 4 Joss seserve, witil the ‘requifemens for morfgage msurace endi in'dccofdance, with, iy weiven
agreement between Borrower and Linder or gpplicabie law, =~ ‘ ' [ PR '

thos

"9, Inspection,, . Lender or,ils agent may make Teasonablt cniries, upon i nSpecsions of o Property. Landed shall B

give Borrywer notice at the tmo of or prior 1o aii inspeciion spocifying réasonubla Causs [F the nspeciion. D
10, Condemnation. ., The proceeds of. any award or claim for damoges, disect or consequenpisl, . connection wid -
ITEM 187007 (9202) o o S o Form 3014 S/90 (page 3 of 6 pages)
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24, Riders to this Security Instrument.  {f one or more ndcrs are cxccu(cd hy Borrower and recardcd mgcmcr w:lh _
this Security Instrument, the covenants and agreements of cach such rider shall be incorporated into and shall amend and .
supplement the covenants and agreements of this Security Instrument as if the nde:(s) were a part of this Seoumy :

[nstrument, [Check applicable box({es)] -

D Adj“ﬂfﬂb’c Rato Rider H Condominium Rider - D l-4 Famn!y Ru!cr

D Graduated Payment Rider D Plannmj Uml Dcve]npmcm R:du D Blwcckly Paymcm R:dcr j:. : _

Balloon Rider - ' D : Rate Improvcmcm Rider D Semnd HomeRlder o

L] omm( ) specify)

BY S IGINV BELOW; Bom)wcr ucccplsan ces to the terms and covcnams cumamcd in pagcs l lhroughéof this -+
Sccumx_l_,trqmant_'l;;ljmany rider(s) executed Hy orrowerand recordedw;th L T .

“Befrowes NTE 37" FLANMAN, }x

[T A B

P e e " ‘““’"' ANN Hi FLANM;AN*H'*
e szcmmc BOLELY FOR 'rmz: Pumwosw OF’ wmv*m Hmzsm@ ’nraﬂrs}j. o it

l')\! i
G Lt i

i) Nomry Publsc m and for said cnuntj: hnd stau,

TN A P LR vt 'l LTI A

du hercby ccmfy lhnt DANIEL J FLANAGAN; [II AND DANIF‘D J P’LI‘NAGAN, SR/ *“AND ANN H X
TR ""‘: ! FLANAGAN, HIS WIFE ~ RTINS
: Mot e .pcnonall} knowmomclobethc samepcrsor'\s) «'Hosc lmmc 5')

subscnbcd lo Lhc I‘orcgomg merumcnt nppcarcd l'orc mé Ihls day m pmwn‘ and udmow!&‘ml l}lal

m\ddelwcredlhc.,mdmslrumenms T ‘_..A:- T g ‘ ‘rmeuse»aﬂ' numomﬂmmnwl

- -::": TR AR TR L e an

_ I‘nri,h

[RRI . CeTeAE e
RETRE 5J!F'r v

SlGe st e

Notary Public .-

E e E;:gi; T

This instrurmont was prepared by - 11 S G e !\LJSM}.‘ e

Sathe gy

Co ool & i GH 0
House{hOld Banl" f 5 b ! B . i‘ l- . - ;:: ‘;riU?ﬁ”:nc:l!}G ﬁfl{?%rqf{ﬂ:’om) , ; EHINANY J ‘I'f.;’
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iTEM :s‘:‘ate (92023 ' _ _ . .- Form 3014 9/%0 (Patt Gaf p pnge.r)
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CONDOMINIUM RIDER - s
THIS CONDOMINIUM RIDER is made this 307H . dayof - sgpTEMBER, 1832 . -
and is incorporated into and shall be deemed 1o amend and supplement the Monigage, Deed of Trust or Security Deed (ih

"Security Instrument”) of the same date given by the undersigned (the "Borrower") to $ecure Borrower’s Note to

Household Bank, f.s.b., . DU
: : o o e " {the "Lender™) -
of the same date and covering the Property described in the Security Instrument and locaed at: e
1595 ASHLAND AVENUE, UNIT # 406, DES PLAINES, IL 60016

‘ - |Property Address) '. - _ ST U
The Propertyintludes a unil in, together with an undivided interest in the common clements of, 2 condominium project known - o
450 COACHLYGHT COURT : o e T

(Nuse of Condeminium Projsst]

(the "Condominium Projeut™). If the owners association or other entity which acts for the Condominium Project (the "Owners
Association”) holds litle w gnoperty for the benefit or use of its” members or sharcholders, the Property also includes -
Borrower’s interest in the Own.re Association and the uses, proceeds and benefits of Borrower’s interest, .

CONDOMINIUM COVENANTS. In addition to the covenams and agreements made in the Security Instrument,
Borrower and Lendir further coveaar. »ad agree as follows: :

_A. Condominium Obligatiors. Borrower shail perform all of Borrower’s obligations under the Condominium
Project’s Constituent Documents, The "Consiituent Documents” are the: (i) Declaration or any other document which creaies
the” Condominium Project; 511) by-laws, {iii2_codc of regulations; and (iv) other equivalent docurnents. Borrower shall
pmmptg plai. when due, all dues and assessrier.s imposed pursuant to the Constitient Documents, ) )

. Hazard Insurance, So long us the Twners Association maintains, with a Egneraﬂy accepted insurance carrier, 8
“master” or "blanket” policy on the Condomitiiar. Project which is satisfactory to Lender and which provides insurance
coverage in the amounts, for the periods, and again'! the hazards Lender requires, including fire and hazards included within
the term “cxtended coverage,” then: L :

. (? Lender waives the provision in Uniferm Covenant 2 for the monthly payment to Lender of the yearly
premitim instaflments for hazard insurance on the ?ropcréy; an, L . : )

(i) Borrower’s obligation under Uniform Covenunt§ to maintain hazard insurance coverage on lhe Property is
deemed satislicd to the extent that the required coverage is proviaea ty the Owners Association policy. _

Borrower shall ch Lender promt notice of any lapse in requirid hazard insurance coverage.,

In the event of a distribution of hazard insurance proceeds'ip Jizu of restoration or rcgmr following a loss to the
Property, whether o the unit or to common elements, any proceeds payable 'o-Borrower are hercby assigned and shall be paid
to Lender for application 1o the sums secured by the Security Instrument, wth aiy excess paid to Borrower.

_C. Public Liability Insyrance, Borrower shall take such actions a5 mav be reasonable to insure thal the Owners
Associalion maintains & public liability insurance policy acccrlglblc in form, amo 1t and exient of coverage 16 Lender, _

D. Condemnation. The proceeds of any award or claim for damages, direri o consequential, payable to Borrower in
conneclion with any condemnation or other taking of all or any pan of the Property whather of the unit or of the common
clements, or for anzeconvcyancc in liet of condemnation, are hereby assigned pmf( shal’ be paid to Lender, Such proceeds
shall be apﬁlncd by Lender 10 the sums secured by the Security Instrument as provided in thiform Covenant 10,

E. Lender's Prior Consent, Borrawer shall not, except afier notice to Lender ard with Lender's prior written
consent, cither partition or subdivide the Property or consentfo: ' : : o

) (i) The nbandonment or termination of the Condominium Project, except for ebordcament or termination -
required }vy law in the case of substantial destruction by fire or other casuntty or in the case of a wing by condemnation or -
eminenl dotmuin; : ' a -
Lond (ii) any amendment 1o any provision of the Constituent Documents if the provision is for (e express benefi of

nder;

giii} termination of professional management ang assumption of self-management of the Owners Association; or
iv) any action which would have the effect of rendering the public liability insurance coverage maintained hy
the Owners Association unacceptabic to Lender. . o : T :
F, Remedies. If Borrower docs not pay condominium dues and assessments when due, then Lender may: pay them,
Any amounts disburscd by Lender under this paragraph F shall become additional debt of Borrower secured by the Security
Instrument. Unless Borrower and Lender agres to other terms of payment, these amounts shall bear interest from thé date of " -
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting paymient.

DY SIGNING BELOW, Borrgwer accepts and agrecs io the tcrm.e}mbpmvi Z%hed in mii(;gldominium Rider, .-+
7 . b by 28 . R
- 5 35 wo prrst®] W

89582828

)

s,ﬁ: - ’ / -
e {Seal) ‘ ! (Seal) = .
-Rorrower J. F ANAGBN,]}‘:‘R’.TI& o ~ Borowes .
) e e
- Hoiwer  ANN 1. FLANAGAR © . - -Rorower
MULTISTATE CONDOMINIUM RIDRER - Singhe Famdly - Fewwte Mae/tredtie Mac UNIFORM INSTRUMENT © Noem 2140 Wo
ITEM 182500 {P112) o : . t\mt\theﬂm&mpt?urmg.hw. I 20 Braer Balk 1-BD0-KID03GS 11T AN l\l-'rll‘-m_r ‘
“MFCD2061-10/91 A e e

l"-r.
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(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this  30TH day of SEPTEMBER 892 BT ‘
and is Incorporated into and shail be deemed to amend and supplement the Morigage, Deod of Yrust or Deed 1o Securo Dabt (the 'Securny
mslrumom'} of tha same dote given by the undorsignod (tho “Borrowor”) 1o seourg the Barruwer & Mote to Hourahold Bank, ‘

.a.b. . ; : el . e
,100 Mirtel Drive, Wood Dale, IL 60191 : e S ‘ {the "Lendor”) -
ot the same date and covering the property described in the Security fnstrumant and Iocatsd at: U T
.159% ASHLAND AVENMUE, UNIT # 406, DES PLAINES, IL 60016 .

{Proparty Address) : :
The Intorest rate stated on the Note s called the "Nota Rata.” The date of the Nole is callod the “Note Date.” | undersland tha
Lender may transfer the Note, Securlty Instrument and this Rider. The Lender or anyons who takes the Note, !he Security instrument and
this Rider by transter and who is entilled to recelve paymanits under !ba Nole s called the "Note Holder

ADDITIONAL COVEMANTS. In addition ta the covenants and agreemants in the Securlty |nslrument Burrowar and Lander .
further covenant and agres as follows (despite anything 1o the contrary contained in the Sacurity Instrument or tha Note): ’

1. CONDITIONAL RIGHT TO REFINAMCE :
At the maturity d7.‘e ¢! the Note and Socurity Instrument (the 'Mawri!y Dalu") | will bo uble Ic obtain a new Ennn " Now Lonn )
with a new Maturity Date o1 ~ OCTOBER 15T 2022 , and with an interast rate equal to the “Now Nole Rate*
determined in accordance witt-3action 3 below i all the conditions ptovided in Sections 2 and 5 below are maet (the "Conditional )
RAslinancing Dption}. {f thos ernditions aro not mat, | understang that the Note Holder s Lnder no obligation tv refinance or modily the
Note, or lo extend the Maturity T ate, and that | will have lo repay tha Note !rom my OWN FRBOUTCOS OF Hnd a lender willlng w tend me the
monay to repay the Note. B .

2. CONDITIONS TO OPTION :

If | want Lo exerclse the Conditionni Fetinancing Option at ma!urity. certaln conditions musl be mal as of the Maturity Date Thesa .
conditions are: (1) | must still be the owner and ~=cupant of the property subject to the Security Instrumant (the "Property”); (2) | must,
be current in my monthly payments and canno( ha//e Ssen more than 30 days iate on any of the 12 schaduled muanthly payments immed:ately
preceding the Malurity Date; {3) no lien against th7 Property {(except for taxes and special assessments not yet due and payable) other than
that of the Security Instrument may exist; (4j the New Jotc Rate cannct be mare than 5 percanrage pnints abova the Nc!e Rate; and (5) I must
make a written raguest to tho Note Holder as provide:!in Soction 5 batow. . :

3. CALCULATING THE NEW NOTE RATE : : : - : Co S
The Naw Note Rato will be o lixad rate of interast agua) *s *:e Federal National Mortgage Assaciation’s required net yiokd for 30-yaar -

lixed rale morigages subjoct to a 60-day mandatory dalivery cam nitment, plus one-half of one percentage point (0.5%), rounded to the nparest -

ono-oighth of one-porcentage polnt (0.125%) (tho “Now Noto Rate*), rhe roquirad not yield shall be tho applicablo nat yies in effect on the |

dato and tima of the day the Note Haldor roceives notice of my olectiun to axercise the Conditional Refinanoing Opﬂon 1f thia fﬁqulfﬂd 'm*

yleld is not available, the Note Holder will detarmine tho New Noto Rate sy v sing comparablo lnlnfmalnon o . .

4. CALCULAT!NG THE NEW PAYMENT AMOUNT ) :

Provided the New Note Rate as calculated in Section 3 above is not greatar 't 5 pen:en!age points above Ihs Note Rate an:i ail
other conditions required in Section 2 above are satistied, the Note Holder will detsrnline the amount of the monthly payment that will be
sufficient to repay in full {a) the unpaid grincipal, pius {b} accruod but unpaid interes’,‘plus {c) ail sthor sums ! will owe undar the Note and
Security Instrument on the Maturity Dale {assuming my monthly payments then ars curre/it, a3 required under Sactlen 2 sbova), over the -
term of the New note at the New Nole Ratoe in equal monthly sayments, Tho resuit of this calot atlon will be’ lha amount of my new principat
and Interost paymaent avery month untif the New Note Is fully pald. :

5. EXERCISING THE CONDITIONAL REFINANCING OPT ION . B : ’

The Note Holder will nolify me at laast 60 caiondar days in advance of the Maturity Daie and Y lvlse me of the prmcipal accruad but
unpaid Intarest, and all other sums | am expacted to ows on the Maturity 2ate, The Note Holdor also will acvise ma that | may oxercise tho
Conditional Rellnancing Oplion if tho canditians in Saectlan 2 abova ara met. Tho Noto Holdor will provioe my_za:ment reeord intormation,
iogather with tho name, title and address of tho parson roprosenting the Mate Holder ihat | must petlly in orc er to axercise the Condions)
Relinancing Option. If | meet the condillons of Section 2 above, | may exerclae the Conditional Rafinancing Cpuc by notilying the Note -
Hoider no (nter than 45 calendar days priar to the Maturity Date. The Note Holder will calculate the lixed New Note 4rte based upon the .
Faderal National Mortgage Association's applicabie published required net yield in effect on the date and time of dey ~oi'fication is received -
by the Nate Holder and as calculated In Section 3 above. | will then have 30 calendar days to provide the Note Holde 'vi*.r-acceptable proot '
of my required ewnership, cccupancy and property lien status, Before the Maturity Date the Note Holder will advise me vf 1o new interest rata
fthe New Note Rats), new monthly payment amount and a data, time and place at which | must appear io sign any documents required te
camplote the required refinancing. | understand tha Noto Holder will charge me reasonabiae foee and costs aasoclaled with oxercising the
retinance oplion, : o .

BY SIGNING BELOW, Borrawaer .accapts and agreas to the tetms and&
g

T RJE %*ﬁ'ﬂfuz_/ | (Seanjﬁ;%_

DANIEL/J. FLANAGAN, III - ~Barower

(Sealy - ST o (Seal)--'i
. ~Bomrower ANN H. FLANAGAN | DL —Batrawer -
; ‘ 7 [Sign Original Onlty].

- ~Bofrowst -

. MULIISTATE BALLOON RIDER - ‘SEnglo Fa-'nily Fantnle Mbao Unllonn imtmmm! . Fatﬁw amo 12/59 :fpu'guli.)fijugq} 2
MF(’DZO(H 5/90 3 - I - L 6261473
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" WATIVER OF HOMESTEAD . . =

THE UNDERSIDE, ANN FLANAGAN, does hereby staté t'hat'she' has. no rights
under’ and by virtue of the Hcmestead Exemption Laws of the State of Illxnozs

in the. pr ‘Uerty commonly knoun as 1595 Aahland Des Flames, Illmois and

hereby relnav ;8. and waives all rights whlch ahe may haVe by vzrtun of sazd

Laws.

~ ANN FLANAGAN d

Signed-and sworn to before me
this 44 day of September, 1992

“OFF CTAL SEAL
May Jackson -
Notary Public, State of Hlinois

| My Commisslon Expiras 3127183







