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floods or ﬂoodmg, for which Lendur naqmres insurance. This insuranice shatl be maintuined in the amounts und for the periods

 “that Lender requires, The insurance carrier providing the insurince shall be chosen by Borrowes subject 1o Lender's approval
- which shall not be unreasonably withheld. If Borrower fails to maintain coverage described abm'u, Lender 1 muy, at Lender's

opt:on, obtain coverage to protect Lender’s rights in the Property in accordance with parugraph 7. .

- All insurance policies and renewals shall be accepiable to Lender and shall include a standard morlga;,e clause Lender .

shall kave the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of

paid premivms and repewal notices. In the event of oss, Borrower shall give pmmp! notice to the insurance carner und Lender.
Lender may make proof of loss if not made promptly by Borrower. . :

Unless Lender and Borrower otherwise agres in writing, insurance pmc.eeds ahal! hu applmd to reswrauon or repmr of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not Jessened, If the restoration or

-repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums

secured by this Security Instrument, whether or not then due, with any excess puid 10 Borrower, If Borrower sbundons the
Property, or does oot answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then

- Lender may collect the insurince proceeds. Lender may use the procoeds to repair or restore the Property or to pay sums

secured hy this Szcunty. Instrument, whether or not then dus, The 30-day pariod will hegin when the notice is given,
.o« Unbess Lender and Borrowor otherwise agres in writing,. any application of procoads to- principal. shall not extend or

pustpone the due date’ of the monthly payments referred to in paragraphs 1.and.2 or chunge the amount of the payments, If

under paragraph 21 the Trorerty is acquired by Lender, Borrower's right \o any insurance policies and proceeds resuiting from
damage to the Property prioi to the acquisition shall pass to Lender to the extent of the sums secured by this Securily Instrument
immedialely prior Lo the acquisdica.

6. Occupancy, Preservation. 2 mten.mce and Protection of the Properly, Bﬂrmwer s Loan Application; l.f.uwhuldb.
Borrower shall occupy, establish, and vse ‘he. Property us Borcower's principal residence within sixty duys after the execution of
this Security Instrament and shalf continvs to occupy the Property as Borrower's principal residence for of feust one year ufter
the date of occupancy, uniess Lander otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumsiances exist which are beycad Borrower's control. Borrower shall not destroy, damage.or impair the

Property, allow the Property to deteriorte, or coram’ waste on the Property, Borrower shall be in defuult if any forfeiture -

action or praceeding, whether civil or criminal, is begaithat in Lender’s pood faith judgment could result i forteiture of the
Property or otherwise materially impair the lien created by tins JSecurity Instrument or Lender's security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 13,-by causing the action or proceading (o be dismissed with & ruling
that, in Lender's good faith determination, precludes forfeituv2-of the Borrower’s interest in the Properly or other material
impairment of the lien created by this Security Instrument or Lewder’s security interest. Borrower shrll also be in defuult if
Borrower, during the loan application process, gave materially false orpucsurate information or statements to Lender (or failed
to provide Lender with any material information) in connection with the Iraia evidenced by the Note, including, but not limiled
10, representations concerning Borrower's occupancy of the Property as a principul residence, If this Security instrument is on a
leusehold, - Borrower shall comply with all the provizions of the lease, If Buirmwer acyuires fee title to the Property, the
leusehold und the fee title shal) not merge vnless Lender agress 1o the merger in wriing.

7. Protection of Lender’s Rights in the Property, 1f Boyrower fails to perform ihe ©ovenants an agmmeuie, contuined

this Security Instrument; or:thers is-a legal proceeding that may significantly affect Lender's rights in the Progerty (such as a

proceeding in bankruptcy, probate, for condemnation or forfeiture orto enforee. laws or regudations); then:Lenider may do. and

pay for whatever is necossary: to protect: the value.of the. Property wnd: Lender’s cights in the 'ropisty. Lender's actions may . -
“include paying any sums secured by a lien which has priority over this Securily Instrumen), upr- aring i conrt, paying

reasoneble attorneys’ fees and entering on-the Pmpcrty to muke repatrs, Although Lender sy tuke ueticimymder this pnmmnph
7, Lender does not have to do so. - -

Any amounts disbursed by Lender under this pmgmph 7 shall becoms additional debt of Borrower secured hy um '
. Security Instrument. Unless Barrower and Lender agree to other terms of payment, these amounis shall bear interest from the

date of disbursement at ﬂzc Note rate nnd shall be payable, wnth interest, upun notice from Lcnder to Bonuwer requeqim;.
paymeﬁt _—

- 8 Mortguge lmuranee If Ler:der wqunred mom,a;,e insurance as a condmon of mukmg the imm secured by thns Seeurity
!nslrumem, Borrower shall pay the premiums required 10 maintain the mortgage insurance i effect. 1, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay:the premivms required to
ohtain coverage subsiantially equwalent to the mortgago insurance previousty in effect, at a cost subetaatiaily squivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alfernate mortgage insurer approved by Lender. If
subgtantially- squivalent mortgage insurance coverage is not availsble, Borrower shall pay to Lender each month a sum equal to
one-twelith of the yearly mortynge insurance premiun boing puid by Borrower when the instrunce covernge lagred or ceasud (o
be in eftecl Lunder wxll ncc:ept use and relum these paymmh: as 8 }m;u reserve in. heu ui mnrlbngu instrance. Loss neserve
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: 24 Riders to this Security Instrument. If one or more riders are exacuted by Borrower and resorded togefhar ) ‘L"
with this. Security instrument, the covenants and agresinents of sach such ridar shall be incorporated into and shidl amend
and supplement the cuventnts :nd mmomants of thns Sucurlty lnatruman\ ] if the ndar(s} were a part of this Security

’M"mn* **HhMANGINI PATEL 1s EXECUTING THIS MORTGAGE SOLELY FOR 'THE PURPOSE

‘ OF WAIVING ANY. AND z&T.-L MARITAL AND HOMESTEAD RIGHTS.
[Che:k appilcable bo:(es)l o

T[] Adjustabla Rate nlder“ o D Condominium Rider <[] 18 Fanvly Rider
" |l Graduated Payment Rider ' || Plsnned Unit Davaiopment Ridcr © - Ll Biweskly Payment Rider
" Balloon Rider Co Rats lmprovomsnt Bldar S * Seeond Home Rider -
D vxnmr A D bthar{sllspaclfw S e e s

' BY SQGMNG BELDW Borrowar ac:apts and agraes tn the tarms and covenants con!:inad in this Security Insimmant and B

(Seal] -

W:;mss i o . RAJESH PATEL S - Horrower "
weTae T o ,:' __,. BT S \‘ ot [ ;. / s L LT N ' Pt e (sa." Pu
Witness e T o A PARUL: PATEI)""V S e 7 " Borrower
() o Seal) -

] URESH PA’I‘ELI’MARRIED TO ™ - i Borrowsr

: . 'HEMANGINI PATEL** . . .. ~ . ..

. o (-%h.v_”\{tj u}%“' ¥ {Seal) -

. o .‘_HEMANGIN; 2ATEL o .',_.:B‘_’""”“f*’_':’_‘.

STMEOF ILLINOIS, «coo_mw-« countyss- 'j_: e ot

T T T Poiel e ,aNot.ryPubllein lmdfofsaid" “

' county and stata do hereby cartlfy that

RAJESH PATEL AND PARUL: PA’IEL HUSBAND AND WIFE T o ‘ ‘
AND URESH PATEL, MARRIED TO HEMANGINI PATEL - R e . cee
porsonafly known to me to be the sama personis} Mwse namels) subscribed to the foregoing instrument, appeaied befors
mae this day in'person, and acknowledged that THEY" ‘signed and daiiverad the said instrument as THEIR
frae and voluntary act; for the uses and purpaces tharaln sat ’orth. o

Gmm under my hand and offici-! saal thiu T diy of

” My Commlssion Expires S/Q_O C\S | 5)\&’% \3 {\\&lj\i\

Nnhn-’nhllc
COMLEYS oy [ R P-o-non Co T T T PSS 1098 B
mﬁm”‘mwm RER ) R P Do e T . - EENC ‘
MY COMMISEION KIP. MAY 20,1045 -
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(comolvlomwmmm FLOAN TERMS)

THIS BALLOON RIDER is made this _24TH day of _JULY 1392, and is incorporated
into and shail be deemed to amend and supplement the Mortgage, Desd of Trust or Desd to Secure Dabt {the “Security
Instrement®) of the same date given by the undersignad (the "Borrower”) to securo the Borrower'sNoteto
LIB
{the “Landor') of the same date and covering the property described in the Security Instrument and located st .
6145 NORITH FRANCISCO
CHICAGD, ILLINOIS 60659

(Proparty Addreas)

The interest rate stated on the Note is called the “Mota Rate.” The date of ths Note is called the “Nots Date.” | .

understand ihe Lendor may transter the Nots, Security Inatrument and this Rider. The Lender or anyona who takes the

Nate, the Securlty Instrumaent and this Rider by transfer and who {s entitiad to racsive p-ymants utider the Note Is cnlled '

thao “Note Holder.™
ADDITIONAL COVENANTS. in addition toc the covenants and agrecmorrts in the Secunty lnstrumant Borrower and
Lender further covenant and agree as foliows (despite anythmg to the contrary contained in the Security instrument or the

Nota):

1. CONDITIONAL MOD!FI‘CATION AND EXTENSION OF LOAN TERMS - : ,
At the mativity date of the Note and Security Instrumant ithe “Note Malurity Date“l. I will ba nbla {0 extand the
Note Maturiy D/ te to AUGUST 3, e 2022, jihe "Extended Maturity Date”} and modify the
Note Rata to the “Medified Note Rate” determinad in accordance with Section 3 below It all the condlticns provided in
Sections 2 and 5 el>w are met (the “Conditional Moditication and Extansion Option“). it thaae conditions are not met,
| urderstand that {1s nate Holder is undar no obligation to rotinance the Nots, or to modity the Npte, roset the Note
Rate or axtend the N=ir itsturity Date, and that | will have to rapay ths Note from my awn rasourcas or find a lender
willing to tand me the none to repay the Note. - .
2. CONDITIONS TO OPTIJN :
if i want to axercise the Tr.p<itional Muisditication and Extension Option , certain conditions must ba met ac of the
Note Maturity Date. These condiiizns are: {1) | must still be the owner and occupant of the property subject to the
Security Instrumant {thé “Propearty“]: 2" {1 must be current in my monthly payments and cannot bave been more than 30
days late on any of the 12 schaduler monthly payments immadiately proceding the Note Maturity Date; (3} there are no
iiens, delects, or encumbrances against the Property, or othsr adverse matters aftecting title to the Property (except
tor taxas and special assessments not yot. d:= and payable) arising atter the Security tnstrument was recorded; (4) the
Modified Note Hata cannot be more than 5 parcentage points above the Note Rate; and (5) 1 must mako a wrtﬁen
raguest to the Note Holder as provided In Section i Yelow. .

3. CALCULATING THE MODIFIED NOTE RATE

The Modiflad Note Ratas will be a tixed rate of in’Loest equst to the Federal Home Loln Mungnga Corpontlons B

roguired net yield tor 30~ysar fixed rate mortgagrs subject to a 60~day mandatory dslivery commitment, plus
ona—half of ane percent {0.5%), roundad to the nearest ors—sighth of ona parcent {.125%) {the "Modifind Note Rata"].
The required net yield shall be the applicatle net yield ii-e’sect on the date and time of day that | notify the Note
Holder of my elaetion to exerciss the Conditional Modificatio’: 7ad Extonsion Opticn. - If this required nei viold is not
avaliabla, the Note Holder will determine the Moditiad Mote Rata by, v:cing comparable Information.
4. CALCULATING THE NEW PAYMENT AMOUNT
Provided the Moditied Note Rate as calculated in Section 3 abev_1s not gteatar than 5 percentags points ahove the
Note Hate and ali other conditions required in Saction 2 above are satisf/ad, \he Note Holder will dotermina the amount
of the monthly payrnent that will ba sufficient to rapay in full (a} the unpiid principsl, plus {b) acorued but unpaid
Interest, plus (c) all other sums # will owe under tha Note and Sacurity Instruri.ant on the Note Maturity Date [assuming
my maonthly payments then are current, as raquirad undar Section 2 abovel, uvrr tHe remaining extanded term at the
Modified Nots Rate in agqual monthly payments., The result of this calculatlon wi'ls e the new amount of my pnnelpzl
and interest payment every month until the Note is fully paid. . _ . i
5, EXERCISING THE CONDITIONAL MODIFICATION AND EXTENSION OPTION - o,
Tha Note Hoidor will notity me at lesst 60 caisndar days Jn advanca of tha Note Maturiiy D) te and advisn me of iha‘
principat, accruasd but unpald Intersat, and all other sums | am expacted to owe on the Nute W aurity Date, Tha Nots
Holder also will advise me that | may exerclss tha Conditinnal Modification and Extension Qutiun it tha conditions infn
Soction 2 above are mat. The Note Holdes wiil provids my payment record information, togethrr ~ith the name, tiﬂe
and address of the person regresenting the Note Holder that i must notify in order to axerzise-the Conditional
Mcdification and Extension Option. f | maet ths conditions of Section 2 above, | may exsrcite “he Conditional
Modification and Extension Option by notifying the Note Holder no earlisr than 60 calendar days and no latar than 45
calendar days prior to the Note Maturity Date. The Note Holder wilt caicuiate the fixed Modified Nota Rate based upon

the Fedaral Home Loan Mortgage Corporation’s applicable published raquired net yieid in effect on the dats and tims ot

day notitfication is received by the Note Holder and as calculated in Section 3 sbove. { wilf then have 30 calendar days

»
-~

Ly

to provide the Note Holder with accaptable proof of my required ownorship, occupancy and property ljen status. Before '

the Note Maturity Date the Note Holder will advise me of the new interast rata (the Modified NMote Ratel, ne~ monthly
payment amount and a date, time and placa at which ] must appear to sign any deouments required to cotnplate the

roquirad Noute Rate moditication and Note Maturity Date oxtension. | undarstand the Note Holder witl eharge ine » $250 )

processing fee and the costs assoclated with the exercise of tha Conditional Modlﬂenﬂon snd Extam'run Optiorl,
including but not limited to the cost of updating ths title insurance policy.
RY SIGNING BELOW, WOWEH accopts and agrees to the terms and sovenants containad in this Balloon Hidr-

/-

o PR Cded

RAJESH PATEL Borrower PARUL PATEL . ) . Bowoawer .

ﬂu&&umwé-n ' S (Seall

URESH PATEL . . Barrower ' . o T Bomwower . -
- RN !s;.- orm--muw)

MLULTISTATE BALLOON RIDER—(MODIFICATIOH AND EITENSION)——SInﬂh Famﬂy—Fndﬁ. M.ﬂ U“l?ﬂﬂﬂ INSWUMEH‘I’

Form 3180 (12/80) _ _ N OPS 676 R
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2015 ‘3. ARLINGTON HEIGHTS RD.-STE. 103 . o
ARLINGTON HEIGHTS, ILLINOIS. 60005 THIS- LOCUMENT - IS A cnmw: mm
. TO ADD AN ADDITIONAL BORROWER. :
. X ODRRECI‘II\E mzwm' NIJ"BER °2~560647
L : —
* AND WHEN RECORDED MAIL TO
[ ]

LIPERTY MORTGAGE CORPORATION NW

2015 8. ARLINGTON HEIGHTS RD.-STE. 1
ARLINCGTON HEIGHTS
L ILLINOIS 60005

Corporation Assignment of Real Estate Mortgage

m FOR VALUE RECEIVED the undersignad havsbhy grants, assigns and franatfers to

-~ FIRST SECURITY SAVINGS BANK

(/J 2600 TELELR2PH ROAD-SUITE 100, BLCOMFIELD HILLS MICHI AN 48302 0953
ali the rights, title ar2 intarest of undersignad in and to that certaln Real Estate Mortgaga dated JULY 24 L 1982

executed by
RAJIESH PATEL %MD PARUL PATEL, HUSBAND AND WIFE AND URESH PATEL

MARRIED TO HERANGINI PATEL

to LIBERTY MORTGAGE( CCRPORATION NW

& enrporation organizad undet ths taws of THE STATE OF ILLINOIS : e

ans whose princlpal place of businest is . 2015 8. ARLINGTON HEIGHTS RD -“STE. 103.
ARLINGTON HEIGHTS, ILLINOIS 60005 . o e

and recordad In Book/Volume No. - - ,pagals) - . ,as Documant No. ;

COOK County Records, State of ILLINOIS R of;le‘)T"} y:,
described hereinatter as fatiows: '

THE SOUTH 5.5 FEET OF LOT l4a AND. LOT 13 (EXCEPT THE SOUTH ll FEET

IN THE RESUBDIVISION OF BLOCK3 1. 2, 3 AND 4 IN T, J. GRADY FIFTH

GREEN BRIAR ADDITION TO NORTH EIDGEWATER, IN THE SOUTHEAST 1/4 R :
QF THE NORTHWEST 1/4 OF SECTION 1/ 10WNSHIP 40 WORTH, RANGE 13, : 77
EAST OF THE THIRD PRINCIPAL MERIDXIaN, IN COOK C'OUNTY,’ ILLINCIS.

3

DEW-DL-RECURDIHG L ¢23 50_
TeS55% TRAN QI4B l1f05!92 09120100

0455 ¥ E *w‘?2~325343
;.- CODK. CUEJNTY RECORDER T

13-01-120-041
VOLUME 216

Commuanly known as:

6145 NORTH FRANCISCO, CHICAGO, ILLINOIS 60659
TOGETHER with the note or notes therein dascribad or raferrad to, the monay duo and tr pocome dua tharacm w(th
intorest, and all rights acorued or to acerus under saltd Resl Estate Mortgaqe .

STATE OF iLLINOIS
COUNTY OF

JULY 24, 1992
[Date of Exscution)

an bafore me, the

undersigned, 2 Notary Public in and for sald County and Stata,
parsonally appaared MIKE KAKVAND '
known to me to be the CEO

and JUDY E. SCATURRO

known to me to be VICE PRESIDENT T \ (2
ot the corporation harein which executed the within g . - e
Instrument, that the seal affixed to said instrument is ths j}qﬂ/?/ “‘4/( [MA —“f
corporate sagl of said corporatiom that sald instrumant was ‘ WITNESS: AMANDA FG‘(LER - : o
signed and zoaled on bahalf of sald corporation pursuant to its
by-laws or a resclution of its Board of Oiractors and that
he/she acknowledges sald instrument to bn the free 2ct and
dead ot said corporation.

Notary Publie \\\%(;&.(MLS @.OIKH\QOOK - - ‘ SCLL.EVS.MH

\5 unty, NOTARY PUBLIC STATE OF ILLINGIS
My Commission Expires s -20 -9 ‘5“3"
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