UNOFFICIAL COPY, .

ron .

LY TR
[Space Above This Lina For Wecordmg Bale] - L e e

MORTGAGE
THIS M()R'!'(if\(ﬂf \c‘.ufl lrisn n )ls R OB October 26 e s venrratea aar A
9 92 The wactgagor s M1TCET e T PR PGS FE G i ey TR Rl
ety i ::ﬂ':lri ) ; {"*Borrower"'). This Security Instrument is given ta

Filrur o ofoiial R Ly fchis nizegl and xmmg
uneder the luws of o0 5L ke L , und whose adiress is gﬁ)hwlﬁﬁ““d‘ .......... ‘.’. AN
Vernon HLL . (“*Lender™),

vorees. ). This dcbt 1 evitjenced hy Horrower’s note
dited the wme dute ns thisSe \.ur.ly Instrument (“Nme ). wh.uh prowdes for monthly pnyments, with the full debi, if not
pidd carher, due angd payable o e ek e, This Security listrumem
secutes to Lender: (i) the rcpuy ment of thc c’ch! evidenced by the Nute, with interest, and all renewnlds, extennions wmnd
modications; (h) the payment of allsiher sums, with intersst, advanced under paragraph 7 10 protect the security of this
Security Instrament; and (¢) the perlorrasice of Borrower's covenants and agreemients under this Security {nstrument and

“or this purpose, Borrower ¢dixs hcrcby mortgage, grant and convey to l.cndc(t thck following described property

the Nole. f
County, IHinois

Bacadeh i o e e e e e s an s bea e I e

THA'Y PART OF LOT 3 TN NORMANDY HYwWfo,  BEAING A SUBDIVISION OF PART OF THE SOUTHWEST
GUARTER OF THE SOUTHEAST QUARTER OU-SaCTION 6, TOWNSHIY 42 NORTH, RANGE 12, BAST

GF THE THIRD PRINCIPAL MERIDEAN, I[N CIOK COUNTY, TLLINOIS, DESCHIRED A FOLLOWS:
BECINNING AT A POLINT ON THE SDUTH LINE OF ¥AID LOT 3, 48.10 FEET WEST OF THE SOUTHEAST
CORNER OF SATD LOT 3 THENCE MNORTH ALONG.A _STRATGHT LINE TO A POINT OF THE NORTH

LINF OF SATD LOT 7, 48.67 FEET WEST OF THE NORTHEAST CORNER GV SAID LOT 35 THENCE
EAST ALONG SALD HORTH LIME OF LOT 3, 48,67 Fell? TO AFORESAID NORTHEAST CORNER DF

LOT 3; THENCE SOUTH ALONG THE FAST LINE QF LOL/3)TD THE SOUTHEAST CORNER THEREOF;
THENCE WEST ALONG THE SOUTH LINE OF LOT 33 48.10 ¢2ET TO THE POLINT OF BEGINNING,

PIN:  04-06-406-039 O 6T
« DEPY-L1 RECORDIMG $27.50
- TE00LLT TRAN 3884 {1/05/92 14114100
. #8420 3 —92-B24553
. COOK” ¢y T*. RECORDER

which has the address of .......3930, Dundee Road e, R Nerchhronk.. .
0062 {3traet) fonyl
Hhaois 6 ..... SOOI {""Property Address’);
|5 Code)

ToseTHer Wit all the improvemenis row or hercofler erected on the property, and ali easements, rights,
appurtenances, rents, royalties, mineral, oit and gas rights end profits, water rights and stock nnd all fixtures now or
hereafier o part of the propecty. All replacemients and additions shall also be eovered by this Security Instrument. Al of the
foregoing is referred to in this Security Instrument as the "Property.™

Burrowerk COvENANIS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warcants and will defend genersily the titie to the Property against all claims and demands. subject 1o any
encumbriices of record

THIS SECURITY INSTRUMENT combines unilorm covenants for hationa) use and nonsuniform covenants with
timited variations by jurisdichon W constitute a uniform security instrument covering real propesty.

92826563

LIa9eNch

Form 3014 12/83

Bankigims, 1AL,
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I Lender requuired morigage insurance as n condition of making the loun secured by this Security lostrument,
Barrower shatl pay the premoms required o maintain the insurance o effect umil such tme as the reqairement for the
tistrnace ternurates i avcordiance with Borrower's and Lendes™s written agreement or applicable law.

8. lewpection,  Lender or i agent may ke reasonabie entnes upan and inspections of the Propeny. Lender
alrall grve Borrower notice ab the e of or prioe to ws mspection spealying ressonable couse for the inapection.

9, Condemnation,  The procecds of any award or sl for danages, dicect ar comseguentinl, In connection with

any condemnation ar other aking of any part of the Propecty, or for conveyasee i lien of condgempation, are hereby
sssigned nnd shall be pand to Lender.

L the event of o total taking of the Property, the procoeds shall be applicd 1o the sums secured by this Security
Tustrument, whether or not then due, with nny excess paid o Horcower. In the event of o partial tnking of the Praperty,
unless Borrower and Lender otherwise ugree in writing, the stnx secured by this Security Instrumentt shall be ceduced by
the amouns of the procesds multiplied by the tutfowing fraction: (a) the 1otal amount of the sums secured ymmediately
before the tuking, divided by (b the inir ‘{!\ﬂl‘k?l value of th: Property immeslintely belore the tuking. Any balanee shnhi be

puid to Borrower ' ¢
1f the Property is whindoned by Darcower, or if, after notice by Lender o Borrower that the condemnor ofters 1o

muoke ap award o0 sertle nclmra For danrages, Borrower faiks (o renpond to Lender within 30 days after the date the notice is
given, L:udcr  maraovived to collect and apply the proceeds, vl its oplion, cither to restoration or repair of the Property or
ta the sunissecarod oy this Security-besesament, whether or not then duoe.

Uniess Lerded avd Borrower otherwise agree in wriring, any application of proceeds to principil shall not extend or
postpone the due datedf e imonthly payments referred to in paragraphs Fand 2 or change the stmount of such payments.

10. Buorrower el Teleused; Forbearance By Lender Not a Walver,  Extension of the time for payment or
madificution of amortization of the swus secured by this Security [strument granted by Lender 1w any successor in
interest of Borrower shall novopicate to release the linbility of the otiginal urrower or Horrower’s suecessors ininlerest.
Lender shall nat be vequired 10 commence procectings againsl any successsor i imterest of refuse 1o extend tdme fos
payment or otherwise modily aeel@tzaton of the sums secured by this Security Instzument by reason of uny demand made
by the original Borrower or Horrower’s shiccessors in interest, Any forbenrance by Lender in exercising any right or remedy
shill nut be o waiver of or preclude thesasecrse of any righit or rernedy,

11. Successors and Assigns Bound; Zuint and Several Lishilty; Co-signers.
this Sceurnty Instrument shall bind and benefit che successors and assigns of Lender and Borsower, subject to the provisions

of parngraph 17. Borrower’s covenan(s and sgresaents shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: tu} s 2o-signing this Security Insirument only to morigage, grant and convey
that Borrowse's niterestin the Property uncer the(tesmerof this Security Tastrument; (b) is not personnily obligated to pay
the sums secured by this Security Tostrument; apd (#5agrees that Lender and any other Borrower may ageee to extend,
modify, forbear or ke aiy secommodanons with regnrd=o the 1ernrs of this Security nstrument or the Note without

The covenants und ngreemaents of

that Burrower's cansent.
12, Lear Charges. 3 the lonn secared by this Severity Instrament is subject to g law which sets maxumum loan

charges, and that Jaw s finally imerpreted so that the intdreCor other toan charges callected or 10 be collected in
connection with the loan eaceed the pernutied limls, then: (nd ary such loan charge shall be reduced by the amoun
necessary (o reduee the charge to the permitted lmit; and (b} any sums slready coblected from Borrower which exceeded
permitted timats will be refunded w Horrower. Leader miny chioose $0  cake this refund by reducing the principal owed
under the Note or by making o direct payment to Borrower. I refundreduees pringipal, the reduction will be treated us o
partial prepayinent waithout any prepaymernt charge utider the Note,

13, Legivslution Affecting Lender's Righty, If epoctment or expirntion of applicable tows has the effect of
rendering any provision of the Note or this Securily Instrument unenforcenbleaccording to its terms, Lender, at its option,
may require immediate payment in full of ul) sums secured by this Security Lastvument and may invoke any remedies
permiited hy puragraph 19, F Lendor exercises this option, Lender shall take the steps snceified in the secoid paragraph of

paragraph 17,
14. Nutices.  Any notice to Borrower provided for in this Security Instramenic« hali be given by delivering it or hy
maitiag it by S50 class mail unless applicable law requires use of another method. The botice shal) be direcied 1o the

Property Address or uny other address Borrower designutes by notice to Lender. Any novice to Lender shadl be given by
Arst chass muml 1o Lendec's udulress stated herein or any other address Lender designates by noti/e to Borrower. Any notice
providied or in this Securty Instrument shali be deemed ta have been given 1o Borrower or Lendersahcn given as provided

in this parageaph,
15, Governing Law; Severability,  This Security Insirumeny shell be governed by federal fay/poad the law of the
jurisdiction 1o which the Properiy is located. Tn the event that any provision or clause of this Security Instrument or the

Nute conllivts with wpplicuble luw, such condict shali aot sifect other pravisions uf this Security fusirunient ar the Note
which can be given effect withaut the conflicting provision. To this end the provisions ol this Security {nstrament id the
Note are declared to be severable.

16. Borrower’s Copy.  Borrower shall be given one confarmed copy of the Note and of this Security 1nstrument.

17. Transfer of the Property or a eneficial Interest in Borrower, I ull or any pust of the Property or any
interest in it s sold or transferred (or it a heneticial interest in Horrower is sold or trausferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of ull sums
secured by this Security Instrument. However, this aption shall nor be exercised by Lender 1f exercise is prohibited by
federal lvw as of the date of this Securits Instrunment

If Lender excrcises this option, Leader shall give Borrower notice of secelerstion. The notice shalf provide a periend
of not less thun 10 days from the diste the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security fnsirument 1 Borrewer £hls 1o pay these sums prior to the eapiration of this period, Lendes may tnvoke any
remedies peemitted by this Security Instrument without further notice or demand on Borrower,

18. Boreower's Right to Reinstate,  1F Borrower meets certain conditions, Borrower shall have the right 10 huve
sittarcenient of this Secunity Instrumen? discontinued at uny time prior to the eartier of: (w) 5 days (or such other period as
apphicable Law may specity for reinstatement) before sale of the Property pursuint W any powes of sale contained in this
Secusity Instrument, ur (8) entry of i judgment enforeing this Sevurity Instrument Those conditions are that Borcower:
() pays Lender all sums which then would be due under this Security Instremaent and the Nete hod no acceleralion
ocenrred; (b)Y cures any defaull of any other covenants or agreements; (¢) pays afl expenses incurred in enforeing this
Security Instrument, including, but not finrited to, reaseonable attorneys’ fees; and (d) tmkes such action as Lender may
reasonably require to assuare that the Hen of this Secuzity Insirument, Lender's nights in the Froperty and Borrowes’s
obligation 10 pay the sums secured by this Security Instrument shall continue unchanged. Upon reisstatenment by
Rurrower, this Security bustrument and the ohligations secured hereby shall remain fully effective as if no accelerstion had
occtrred. However, this right to reinstate: shall nom apply in the cese of seceleration under paragraphs 13 or 17,
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