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MORTGAGE

THIS MORTGACE ("Security Instrument”) is given on OCTOBER 15TH . 1992
The mortgugor is TADEUSZ GAJ AND BLZBIETA GAJ, HUSEAND AND WIFE

{("Barrawer™), This Security nstrument is givon 1o

INDHPENDENGCE ONB MORTOA{E CORPORATION, A MICHIGAN CORPORATION ,

which is organized and oxisting under o lawy of MICHLGAN , i whoso addregs iy
300 GALLERIA CFFICENTRE; GOUTHKFIELD, MI 48034

("Lender”). Borrower owos Lender the principal sum of
MINETY NINE THOUSAND AND NO/ 12O ‘

Dollars (U.S. 8 99, 000,00 ). ‘This ety evidenced by Horrower's nolo dated the samc date as this Security
Instrument ("Note"), which provides for monthly puyments, with the full debt, if not paid carlier, duc and payable on
NOVEMBER 1ST, 2022 . Thiy Secarigy In.trumont sccures 10 Lender: (8) the repayment of the debl ovidenced

by tho Note, with interest, and all cenewals, extensions and 1:od fications of the Noto; (b) the payment of ail other sums, with
interest, mlvanced under parugruph 7 10 protect the security of this ¥ecurity Instrument; and (¢} tho performance of Borrower's
covenants anit agrecments under this Security Instrument and the/Neiwe. For this purpose, Borrower does hereby morigegc,

grant and convey W Leader the following described propenty localed in
Couk County, linos:

LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HERLOV

#13-26-215-070 »  DEPT-D1 #E¢ORDING 2 $3%.00
. TISSSS  TRAV-043% 11/05/92 11150800
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which fias the address of 3012 N. ALLEN : > + CHICAGO ‘
{Simai) D tiny)
[ilincis 60618 ("Property Address™);
[Lip Cude] .
ILLINOIS - Single Fumily -- Fannie Mae/Freddie Myc UNIFORM INSTRUMENT Form 3014 %90 (page | of 6 pages)
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fo} the periods that Lender requires, The insurance carsier providing the insuranco shalt be chosen by Borrower subject
Lendler's approval which shall not be unrcasnably withheld, IF %%nrmwcr fails o mainiain coveruge described above,
Lendor may, ol Lenders aption, obtain coverugss o protect Lender's rights In the Property In accordanco with paragraph 7.

AN ingurance policics and renewals shall be acceptable to Lender and shall include o standard mortgage clause. Lender
shall have the right to hold the policies und renewads. If Lender requises, Borrawer shall promptly give W Lender all recolpty
of paid premivms and rencwal notices. [n the event of ks, Borrower shatl give prompt notice to the insurance carrier and
Lender, Lender may make proof of loss if not made promptly by Bomrower,

Unless Lender and Borrower utherwisc ugrse in writing, insurance proceeds shall be applicd o restoradion or repair of
the Property damaged, if the restortion or renair is economically feasiblo and Lender's security Is not lessened, I the
restoration or repair is not economically feasible or Lender's sccurity would bu lessencd, the insurance procecds shall be
applicd W the sums secured by this Security lnstrument, whether or not then due, with any cxcess pald o Rorrower. If
Borrower ahandons the Praperty, or does not tnawer within 30 days a aotice (rom Lender that the insurance carrior has
offered W0 settle o claim, then Lender may collect the tnsurenco proceeds. Lender may use the procoeds to ropalr or resiore
the Property or (o pay sums secured by this Sucurity Instrument, whether or not then due. The 30-day period will begin
when the notice is.given,

Unless Lepgor md Borrower oiherwise agree in wriing, any appication of proceeds to principal shall not oxtend or
postpone the :lue dic of the monthly payments referved 10 in paragruphs 1 and 2 or change the amount of the payments, If
under paragraph 21 inc Property is aequired by Lender, Borrower's right 10 any insurance policies and procoeds resulting
from dumage 1o the Fropely peior 1o the aequisition shall pass 10 Lender w the extent of the sums securod by this Security
Instrument immedintely prioe i the ncaulsitinﬂ,

6. Occupancy, Preserveiwim, Maltenance und Protection of the Property; Borrower's Loan Applicathon;
Leasehokls. Borrower shall occvpy, cstblish, and use the Property as Borrowce™s principal residence within sixty days
after the execution of this Secusity Instrument amd shall continue to occupy the Property oy Borrower's principal resldence
for at least onc year after the date i ozeupanty, unlesy Lender otherwise ugrees in writing, which consent shall not he
unreasomably withheld, or unless exteruzang circumstances exist which are beyond Borrower’s control, Borvower shall not
destroy, damage or impair the Property, allew i Property i deteriorute, or commit waste on the Property. Borower shall
b in default if any forfeiture action or proceetivg, whether clvil or eriminal, i hegun that in Lender's good Tahh judgment
could result in forfeiture of the Property or othervise materlally Impair the tien created by (hiy Security Instrument or
Lender security interest, Borrower may cure sucy o fcaudt and reinstte, ay provided in paragraph 18, by causing the action
or proceeding 0 be damissed whth o ruling that, fn Lender's good faith desenmingtion, preciudes forfeiture of the
Borrower's interest in the Property or other material impa'ancit of the lien created by this Security Instrument or Lender's
sccurhty interest, Borrower stalt also be in default it Bomoveor Suring the loan applicatnn process, gave materially fulse or
inaccurate information or statemonts to Lender vor fafled to peavide Lender with any muterial information) in connection
with the loan evidenced by the Note, including, but not limited 16, rerresentations concerning Borrower's occupancy of the
Property us a principal residence. If this Security tnstrument is on a eeseald, Borrower shail comply with all the provisions
of the lease. 16 Borrower acquires fee Litle 1o the Property, the leaseliold and the fee title shall nol merge uniess Lender
tigrees W the merger in writing.

7. Protection of Lender's Rights In the Property. Il Borrower fail tw perform the covenanty and agrocments
conained in this Sceurity Tnstrument, or thete i3 a legal procoeding that may sizaificanty affect Londer's rights in the
Property (such ns a proceeding in bankruptcy, probute, for condemnation or forteitare. or 10 enforce laws or regulations),
then Lender may do and pay for whalever I necessary to protect the value of the Yeoperty and Lender's righta in the
Property. Lender's actlons may include paying any sums secured by a lien which has prority over this Security Instrument,
appearing in court, paying reasonable attorneys' fees and enteging on the Property t: muke repairs. Although Lender may
wke action under this paragraph 7, Lender does not have te do so. o

Any anounts disbursed by Lender under this paragraph 7 shall become additiona) debt of Boriower secured by this
Sccurity Instrument. Unless Borrower and Lender agree o other terms of payment, these amounts hai! bear interest froim
the daie of dishursement ut the Note rate and shall be payable, with interest, upon notice from (2nder 10 Bomower
requesting payment.

8. Mortgoge Insurance.  If Lender roquired morigage insurance as a condition of muking the loan sccured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mongage insurance ip effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Bosrower shall pay the
premiums required 1o obtain coverage substantinlly equivalent to the morigage insurance previously in cffect, at 4 cost
substantindly equivalent w the cost 1o Borrower of the mortgage insurance previously in effect, from an altemate mongage
insurce approved by Lender, If substantially cquivelent mongage insurance coverage is not available, Borrower shall pay to
Lender cach month a sum cqual 10 ong-twelfth of the yearly morigage insurance rrcmium being paid by Borrower when the
insurance coverage lapsed or ceased to be in cffect, Lender will accopt, use and retain these payments as a loss reserve in
fieu of morigage insurance. Loss reserve payenenis may no longer be required, at the option of Lender, if mongage
insurance coverage (in e amount wnd for the period that Lender requites) provided by an insurer approved by lm%
again becomes availuble and is obtained. Borrower shall pay the premiums required to maintin mongage insuranco in
effect, ur W provide a losy reserve, uati) the requirement for montgage insurance cads In accordance with any written
agreement between Borrower and Lender or applicable law,

9, Inspection.  Lender or ils agent may make reasonable entrics upon and inspeclions of the Property. Lender shall
give Borrower totice a1 the time of or prior 16 8n inspection specifying reasonsble cause for the inspection. '

10. Condemnation.  The procecds of any award or claim for damages, direct or conscquential, in connection with

ITEM 1876L3 (9202} Form 3014 990 (page J of 6 pages)
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applicable law may specify for roinsutement) before salo of the Property pursuant i any power of sale contalned in this
Sceurity Instroment; or (b) entry of » judgment coforcing this Security [nstrument. Those condilions are thal Borrower: (u)
pays Lender all sums which then would be due under this Security Instrumoit and the Noto as if no accelerntion hud
oceurted; () cures any default of any other covenanty or agrecments; (¢) pays alt expenses incurred in enforcing thix
Security Instrument, including, but not fimited w0, reasonsble awomeys' fees; and (d) takes such action as Lender may
reasonably require to nssure that the licn of this Security Instrument, Lender’s rights in the Property and Bomower's
obligation i pay the sums secured by this Securily Instrument shall continue unchanged. Upon reinstaicment by Borrower,
this Security Instrament and the abligations secured hereby shall remain fully effective as if no aceelertion had occurred.
However, this right to reinstate shall not apply in the case of acecleration wider paragraph 17,

19. Sule of Note; Change of Loan Servicer.  The Noto or 8 partial interest In the Note (ogother with (his Sccurity
Instrumont) may bo sold onc or more times without prior notice to Borrower. A sale may result in 8 change in the entity
(known 1y the "Loan Scevicer”) thae collocty monthly paytaciits due under the New and this Seenrity Instrument. Thero alsn
may ba one or more changes of the Loan Servicer unroluied 10 a salo of ihie Note, IF there is a change of the Loan Servicer,
Borrower will be given writien notice of the change in accordance with parngraph 14 above and upplicablo law, The notico
will stnte the name and sddress of the new Loar Servicer and the addiess o which payments shoeld he mido, The notice
will ulso contuks way other information required by applicablo Liw.

20. Hamrdous Substunces.  Borrower shall nol cause or permil the prosonce, use, disposal, storage, or roleass of any
Huzardous Substencos, on or in the Property, Borrower Chall not do, nor ailow anyone clse 1o do, nnything sffeciing the
Propenty that is in viziation of any Environmental Law. ‘The preceding two sentences shall not apply i the presence, uso, o
storsge on the Properyed-small quantities of Huzardous Svbstances that are generally recognized 1 be appropriato
non residentia) uses il saintenance of the Propenty.

Borrower shall prompily piec Lender written notice of any investigution, claim, demand, lawsuit or other action by any
govemmentnl or regulstory ageny or private purty involving the Property and any Hazardons Subsiance or Environmental
Law of which Borrower has sctun? knowledge, If Bommower learns, or is notified by any governmental or regulatiry
suthority, thit any removal or other veaiiotion of gny Huzandous Subsianco affecting the Property in nccessgry, Rorrower
shall promptly inke all necessury remedial actiony in sceordance with Environmental Law.

As used in this puragraph 20, "Hazardous Substances™ are those substanees defined as wxic or hazardous substunces by
Enviconmenal Law and the following substances gasoline, kerosene, other flammable or toxic petroleum products, toaic
pesticides and herbicides, volatile solvents, matecaly contuining ashestos or formaldehyde, o radioaclive materinls, As
used in this puragraph 20, "Environmental Law” m2zns federal laws and laws of the jurisdiction whero the Property is
located that relate o health, safety or environments) prooction:

NON-UNIFORM COVENANTS, horrower and Lendor Turther covenant andl agree as lollows:

21, Accelerution; Remedies, Lender shall glve notice to Borrower prier lo acceleration following Borrower’s
breach of any covenant or sgreement In this Security Instruraert (but not prior o aceeleration under paragraph 17
unlesy applicable law provides atherwise), The notice shall spect?y: "al the defisult; (b) the uction required o cure the
defuuit; (¢) u date, not kess than 30 days frem the dite the notice v given to Borrower, by which the default must be
cured; and (d) that fuilure to cuce the default on or befure the date roccified in the notice muy result In acceleration
of the sums secured by this Security Instzument, foreciosure by judicia’ priceeding and sake of the Property. The
notlee shall further inform Borrower of the right to reinstate after aceeleiation und the right to assert in the
foreclosure proceeding the non-existence of & default or uny other deferce of Borrower to acceleration und
foreckmure. If the default is not cured on or before the dute specified In ihe noike, Vender at My option may require
immudinte payment in full of all sumy secured by this Securily Instrument wiinout further demund and may
foreclose this Security Instrument by judicial proceeding, Lender shalt be entitied to voliect all expenses incurred in
pursuing the remedies provided in thils puragraph 21, including, bui net Emited to, veaseiuble attorneys’ fees and

costs of title evidence.
22. Release.  Upon payment of aff sums secured by this Sccurity instrument, Lender sho’l riase this Socurity

{nstrument withoul charge 1o Borrower, Barrower shall pay any recordation costs,
23, Waiver of Homestead. Borrower waives all ngbt of homestewt excinption in the Property.

ITEM \BTOLS (9202) Form 3014 990 (page § of 6 pages)
Qcon Lakey Buginpsn Fotma, Ing. B
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1-4 FAMILY RIDER

Axsignmeni o' Renta

THIS 1-4 FAMILY RIDER is mado this 157y dayol  OCTOBER, 1992 '
andd i incorporated inw and shall be deemed to amend and supplement the Morigage, Deedd of Trust o Sccurity Deed (the

"Security Instrument®) of the same daic given by the undersigned (the "Borrower”) to secure Borrower's Nole (0
INDEPENDENCE ONE MORTGAGE CORPORATION, A MICHIGAN CORPORATION
(the "Lender")

of tho same date el covering s Property described in the Security Instrament and locaied at:
3012 N. ALLEN, CHICAGO, TL 60618

{Yropany Addrers)

1-4 FAMILY COVENANTS. In nddition w the covenants and agreements iade in the Security Instrument, Borrower
and Lender further coverant and agree us follows:

A. ADDITIONAL PLOPERTY SUBFECT PO THE SECURITY INSTRUMENT. [n additlon to the Propenty
described in the Security Istrument, the following items are added (o the Propoerty description, and stall also constituts ti
Praperty covered by the Security s dinent; buikding materials, appliances and goods of every nature whatsoover now or
hercafter tocated in, on, or usced, or intepged o be used in connection with the Property, including, but not limited (o, those
for the purposes of supplying or distributing heating, cooling, clectricity, gas, wator, alr and light, fire prevention and
extinguishing apparatus, sceurity and ucces canteol apparatus, plumbing, bath tibs, water heaters, water closots, sinky,
ranges, stovey, refrigerators, dishwashers, dispesats, washors, dryery, awnings, storm wiskdows, slrm doors, screeny, blinds,
shades, curtaing and curtain rody, atuched wireors, cabinews, panclling and attached flour coverings now of heseafter sttnched
to the Property, alt of which, including replacements £4d wdditions thereto, shall be deemed 10 be and remain n pan uf the
Property covered by the Security Instrument. All of the foreroing together with the Propenty described in the Security
Instrument (or the leasshold cstate if the Sccurity Instrumentas £a a leaschold) are referred w in thiy 1+4 Family Rider wid

the Security Instrumert as the "Proporty.”
B. USE OF PROPERTY; COMPLIANCE WITH LAW. Hoszgwer shall not seck, wgreo to or make a change in the

wse of the Property of iis zoning clusilication, unless Lender has ugreed i wiiting o the chunge. Borrower shall comply
with ali laws, ordinances, regulations and requirements of any governmen! by applicablo (o the Property.

. SUBORDINATE LIENS, Except as permiued by federal law, Borrower siisil not allow any lien inferior 1 the
Security lnstrument o be pecfected aguinst the Property without Lender’s prior writt:n permission,

D. RENT LOSS INSURANCE. Borrower shall maintair: insuraneo againsi rent ki in ldition w the other hawrds for
which insurance is requised by Uniform Covesant 5,
E. "BORROWER’S RIGHT TO REINSTATE" DELETED, Unlform Cavenant 18 is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise ngroe in writing, e tirst senlence in
Uniform Covenant 6 concerning Borrowei's occupancy of the Property is deieted.  All remairing covenants and agresmonts

et forth in Uniform Cavenant 6 shall remain in effect.

(. ASSTGNMENT OF LEASES, Ugpon Lender’s request, Borrower shall assign to Lender all leses of the Property
andd atl securily depasits mude it conneetion with teases of the Propeety. Upon the assignment, Lender shall huve the right w
mixlity, extendd or terminute the exisung leases and 10 exceuts new leases, in Lender’s sole discretion. As used in this
paragraph G, the word “lease” shall mean "sublease” if the Security Instrument is on o lease hokd,

H. ASSIGNMENT OF RENTS) APPOINTMENT OF RECHIVER; LENDER IN POSSESSION,  Bortower
absolutely and unconditionalfy assigns and wanafors 1 Lendor afl the ronts and rovenues (“Rents”) of tie Property, rogurdless
of 1 whom the Rents of the Property are payable. Borrower suthonizes Leminr or Lender's agents 1o collect tho Ronts, and
agiees that each tenant of the Property shall pay the Rents to Leider or Londer's agents, However, Borrower shall receive the

Forwm 3170 9/90 (page 1 vf 2 poges}
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