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'THIS MORTOAOCR ("Security Tny =ument”) is given on Septenbar 285, 1932 . The morigagor [y

TINOTHY MCAADY 2 SETR A. MCGADY, KNOWN A% HUSBAND AND WIFE.

("Horrower '), This Security [nstrument iy given to BAx? NE HORTGAGE CORFORATION

g b7
which is ory ankzed and cxisting under the laws of THE STATE OF % AWARE , and whose
address b GANK ONE CENTER/TONER, 111 Monument Qircie

INDIASAPOLLS, INDIAMA 4B277-D010 (“Leridee™). Borrower owes Londer the principal sum of

One Hundred Eight Thousand and NO/100 =mee-ccmmcemcmsesinciescennmenenasancasemnnas
Dol (US. S 108,000.00 )

This debt is evidenced by Borrower’s note dated the same daic a3 this Security Instrunies. (“Note”), which provides for monthly
paymenis, with the full deby, if not paid carlier, due &nd payable on October 1. 2007 . ‘This Security
| Instrument secures to Londer: () the repayment of the debt evidenced by the Notn, with iniersut, sad all rencwals, extensions and
| modifications of the Note; (b) the payment of all other sums, with interest, sdvanced under paresph 7 to protect the security of
thig Security Instrument; and (c) the performanco of Borrower's covenunts and agreements under thir' Sce arity lnstrament and tho
Note. For this purpose, Borrower does hersby mortgage, grant and convey io Lender tho frllowing deserioed property tocated In

¢ooK County, Iinols:
LOT 9 IN VALENTU'S RESUBDIVISION OF LOTS 13 TO 21 INCLUSIVE, IN BLOCK 10; 1T BOUTH 40
FRET OF 1.0TS 19, 18, 17 AND 18 (EXCEPT THE EASTERALY 18 PEET OF THE NORTHERLY 80 PERT
TREREO¥); ALSO LOTS 18, 20 AND 21 IN BLOCK 9 IN FIRST ADDITION TO BECKER'S EDARBROOK
FOREST PRESERVE AODITION, HEING A SUBGIVISION OF LOT 17 AND THE SOUTHMESTERLY 1/2 DF
LOT 16 IN THE SUBDIVISION OF BRONSON PARY OF CALDWELL RESERVE [N SECTION 4, TOWNSNIP 40
NORTH, AANGE 13, EASY OF THE THIRD PRINCIPAL MERIDIAN, IN COOX OOUNTY, ILLINOIR, P.I.
8 13-04-218-081,

which has the address of 8107 N LEQETY CHICAGD {Swreet, City),
inois 60348 ("Property Address™);
' {Zip Codo} - Form 3914 910
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8. Huzard or Property insurance, Borrower shall keop the ifﬁmwimwnh now exliting 'ur hnmaft&r erecied on the Property
insured aguinst loss by firo, hazards included within tho torm “oxtended covernge” and any other hazaads, inclwding floods or
flooding, for wiieh Lender requires insuranco, This insuranco shall be mainwined In the umounts and for the parids that Lender
reduires. The insuranics curricr providing the insurance ghall be chosen by Borrower subkxct w Leader’s approval which shali not
be unreasonably withheld. If Borrower fails o maintain coverage doscribed ebove, Londer may, al Lendar's option, obisin
covemge 1o protect Lender's rights in the Property In occordance with paagraph 7,

All insurance policics and renewals shall bo acceplable i Lender end shall include a sisndard mortgage clause. Lendor shall
have the tighi 10 hold the policles anul renowals. If Leador requires, Borrower ghall proniptly give tn Lender all vecelpts of paid
premiume and renewal notices, In the event of loss, Borrower sh 1l give prompt notice to 1he insurance carrier and Leader. Lender
may make proof of tosg if not made promptly by Borrower.

Unless Lender and Borrower olherwise agree in writing, insursice proceeds thall bo applied 1o restoration or repair of the
Broperty damuged, if the sestoration or repair s economically feasiblo and Lender®s secuity is not lessoned. 1 the restoration or
repair is not economically feasiblo or Lender's security would be lessened, the insurance proceeds shall bo applied 1o the sums
secured by this Sccurity Instrument, whether or not than due, with any excess paid tc Bomower. [T Borrower obandons the
Pyoperty, or does necsnswer within 30 days a notice from Lender that the insurance camrier has offered to seule a clulm, then
Lender may cuilect the Insirance proceeds. Lender may use the procecds o repair of resicre the Properly or 1o pay sums sscurced
by this Sccurity Insirumeds, whether or not then due. The 30-day period will begin when th noticn iy given,

Unless Lender and Burower otherwise agreo in writing, any application of proceeds t principal shall not extend or posipone
the due daic of the monthty paymesnty referred o in namgraphy 1 and 2 or chinge the amount of the payments. If under paragraph
21 the Property s acquired by lénrcr, Borrower's right to any insurance policies and proceods resulting from damage to the
Property prior tn the acquisition shal! pasy 1o Lender W the eatent of the sums secured b/ this Sccurily Instrument immediaely
prior o the acquisition,

6. Occupancy, Preservation, Maintezar 2 and Protection of the Property; Borvower’s Loan Application; Leaseholds.
Borrower shall occupy, cstablish, and use the Propeity as Borrower’s principal residence vithin sixty days after the execation of
this Sccurity [nstrument and shall continue to occupy-the Property a3 Bormwer's principal cesidence for at least one year after the
date of occupancy. unless Lender otherwise agrecs-wwriting, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrowe:s control. Borcower shall not d sstroy, damage or impalr the Property,
allow the Property W deleriorate, or comiit waste on (ke Prepeny. Borrower shall be in default if any forfeiiure action or
proceeding, whether civil or criminal, is begun that in Lender's goud faith judgment could result in forfeilure of the Property or
otherwise materially impair the lien created by this Securlty Instrimnt or Lender’s securiy interest, Borrower may cure such a
default and reinstate, ns provided in paragraph 18, by causing the «tin or proceeding o be dismissed with a ruling that, in
Lender's gixnt faith determination, preciudes forfeiture of the Borrower’s intecest In tho Property or other muterial impalrment of
the lien vreated by this Security Instrument or Lender's security interest. Berrowsr shall alsy be in default if Borrower, during the
loan spplication process, gave matrially false or inaccurate information or siatemezis to Lender (or failed to provide Lender with
any matcelal infonnation) in connection with the loan evidenced by ths Note, incirding, but not limiied to, reprsentations
conceming Borrower's occupancy of the Property as a principal residnce, If this Security Instrument is on a keasehold, Borrowes
shall comply with &ll the provisions of the leasc. If Borrower scquires: f8o titks 1o the Propaty, the leaschold and the foo title shall
not merge untess Lender egrees to the merges in writing,

1, Protection of Leader’s Rights in the Property. If Bommower fails  perform the covenants and agreements contained in
this Security Instrument, or thers is a legal proceeding that may significantly affect Lendor's righ's in the Property (such as a
proceeding in bankrupicy, probae, for condemnation or forfeiture or W enforce laws or regulations), Uica Zan:der may do and pay
for whalpver is necassury 10 proiect the value of the Property and Lender's rights in the Property. Lendes’s actions may include
paying any sums secured by a lico which has priority over this Sxcurity Instrument, ajpearing in cout! prying reasonable
attomeys’ feos and entering on the Property to make repairs. Although Lender may take action under this passgaph 7, Lender
does niot have o do so.

Any smounts disbursed by Lender under this paragraph 7 shall bisome additonal debt of Borrower sccured by this Security
Instrument. Unless Borrower and Lender agree o other ierms of payment, these amounts shall bear interest from the date of
dishurscment at the Note rate and shall be payablo, with intesest, upon notic: from Lendes to ‘3orrower requesting payment.

8. Morigage Insurunce. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shail pay the premiums required to maintain the mongage insurarce in effect. X, for any reason, the
morigage insurance coverage reyuired by Lender lapses or ceases to be in effect, Borrower shall pay the premiums reguired o
ubtain coverage substantially equivalen; 1 the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost o Borrower of the mortgage insurance previously in effect, from an aliernate mortyage insurer approved by Lender, If
substantially cquivalent mortgage insurance coverage is not avallable, Borrower shall pay ¢ Lender each month g sum cqual to
one-twelfth of the yzarly mortgage insurance premium deing paid by Borrower when the lnsurance coverage lapsed or ceased (o
be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mori3age insurance, Loss reserve

Form 3014 9/
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16. Bosvawer's Copy.  Borrower shall be given one confohined dopy of the Nots ang ‘Sf lﬂis Sd'urily Instrament,

17. Transfer of the Prnpertg or a Beneficial Interest in Barvower, If all or any part of tho Property or any Intecest in it is
sold or transferred (ot if & beaolicial tierost in Bosrower s sold or ransforred and Borrower s not 8 natural person) without
Lender's prior writicn consent, Leader may, al ils option, require immediale payment in l';l}l of all sums seeurceed by this Seenrly
Isn.-imn_mc:u. However, this option shall not be excrcised by Lender if axerciss iy prohibit:d {y fderal law as 6f the date of ihis

courily Instrutment,

If Lemder excrelses this option, Lender shall give Borrower notice of acceleralion. The notice shall provide a period of not less
than 36 days (ron the dule the notice s deliversd or malled within which Borrower mus. pay ull sums socured by this Security
{astruinent. H Borrower faila to pay these sums prior to the expiration of this period, Lend er may invokoe any remedics permitted
by this Security Wstrument without further notice or demand on Borrowar,

I8, Borrower’s Right to Reinstate. I Borrower meets cortain conditions, Borrower shall havo the right w have
cforcement of this Security Tnstrument discontinued at any iime prior (o the carlier of {(8) 3 days {or such other period as
applivable faw muy specity for reinstatement) before sale of the Property pursuant o any power of sate contained i this Securty
insttument; or {b) entry of a judgment eaforcing this Security Instrumeni. Those conditions are thal Borrower: (a) pays Letder al(
sums which then would be due uinder this Security Inatrumeant and the Note sy if noy seceleration had occumrad; (h) cures any
defanlt of any other covenanty or agreements; (¢) poys all oxpenses incurred in enforcing hie Security Instrument, including, bt
not fimited W, reasonable attornoys’ fees; und (d) takes such action us Leades may reasonably require W assure that tio lien of this
Sccurity [nstrument; Leder's rights in tho Property and Borrower’s obligalion w pay the sums socured by this Security
fustrameat shall contines-unchanged. Upon einstaiement by Borrowor, this Security Inttrument and the obligations secured
hereby shall remain fully Stfective s if no acceleration had occurred. However, this right to relnstate shall not apply in the case of
aceeleration under paragrapi 4/,

19. Ynle of Note; Changeori.oan Servicer.  The Nols or a partial interest in the Note (logether whh this Securily
(nstrument) may he sokd one or 0o times without prior notico W Borrower, A salo ray resuit in a change in the entity (kinown
uy the "Loan Servicer") that collects raoathly ruymema due under tho Note and this Security Insrument, Thero also may be ong or
more changes of tic Loan Seevicer wezétated w0 a sale of the Note. If there is a change of the Loan Servicor, Borruwer will bo
given written notice of the change in accordarce with paragraph 14 shave and spplicable 1ayr. The notics will state the name and
address of the new Loan Scrvicer and the-a/uress o which payments shoukl be made, The notice will also contain any other
information required by applicable law,

20, Hazardows Substances. Borrower shall not cause or permit the presence, use, dlisposal, storage, or release of any
Hizardous Substances on or in the Property. Borrover shall not do, nor allow anyons clso to do, anything affecting the Property
that is in violation of any Environmentu! Law. Tho precediag two sontan:os shall not apply W the presence, uso, or storage o the
Property of small quantities of Hazardous Substwices the? o generally recognized to be epproprisic (o normal residential uses
and o maintenance of the Property.

Borrower shall promplly give Lender writlen notice of any hivestigation, claim, demand, lawsuit or other action by any
governmontal or regulalory agency or private paty involving the Froneny amd any Hazardous Subsiance or Eswviconmental Law
of which Borrower has aclual knowledge. If Borrower leams, or is wo'itled by any governmenlal or regulatory authority, that nnr
removal or other remediation of any Hazardous Substance affecting s Froperty is necessary, Bomower shalt promptly take all
necessary remedial actions in accordance with Enviromnontal Law,

As used in this paragruph 20, “Hazardous Substances” are those subalpaecs defined as loxic or hazardous substances by
Enviconmentl Law and the followiag substances: gasoline, korosenc, other Diumable oi toxic pewoleum products, wxic
peaticider and herbicides, volatile solvents, malerials comalning asbestos or formuldehvde, anl radioaciive materials, As used in
this paragraph 29, "Environmental Law" means foderal laws and Laws of the jurisdictios yhes: te Property is located that relate

w healih, safety or environmemial protection, '
N7

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree 83 followr:

21. Acculeration; Remedles, Lender shall give nolice to Borrower prior to scceleration fullewing Borrower's breach of
a0y covenant or agreement in this Security Instrument (but mot prior to accelersthn under paragraph 17 unless
ypplicable law provides otherwise). The notice shall specify: (a) the defauli; (b) the action requires’ tv cure the default; (c)
4 dute, not less than M days from the date the notice i given to Borrower, by which the default mes’ e cured; and (d)
that failure to cure the default on or before the date specified in the notice 1ay result in a cceleration v ‘e sums secured
by this Security Instrument, foreclosure by judiclal proceeding and sale of the Property, The notice shaii further inform
Borrower of the right to reinsiate ufler acceleration and the vight to assert in (he foreclosure proceeding the non-existence
of @ default or uny other defense of Borrower to acceleraiion and forclosure. If the default b noi cured oa or before the
dutc specified in the notice, Lender, at its option, may require immediate payment in Rl of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided In this piragraph 21, including, but not
Yimited to, reasnnable attorneyy’ fees and costs of title evidence.,

22. Release.  Upon payment of all sums secured by this Security Instrument, Londer shall rolease this Security Instrument
without churge w Botrower, Borrower shall pay any recordation costs.

23. Walver of Homestead. Borrower waives all ight of homosicad exomption in the Property .
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