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00, Hr.. Mok Aver, Ghicaas,.. Sidnoka. 6db3 B
("Lenclvr"} Borrower owes Leader (e principul g of ONE,HUNDRED, FIETY AN, NQ/J.W .)..,..."."."
s T s Dol (U8, 8 1t A i) THIS debt. i evidenced
by Unrruwu 8 nulu dn!ul :m wum dulu 0 |his o Lty Indtrumont ("Notu é which prnvltlua for manlily. paymwiily,
with the Tull debe, 10 not puld carlier, due and payabte on NOVEMBIR L. S This Security Toxtruinent
ssoures o Londer: (n) the repaymont of the debt evidonead by thie Nolo, with Inu.rum. uml ill ronownls, sstonsions-and
moditlenttong of the Note; (b) the payment of-all other s, with intpresy, advinced ander: paragraph 7 to protesr the
sveurlty of this Security Instrument; and (¢) the porfornnee o For mwpr 8 govonaniy anid ngreements ondor this Seeurlty
Lstsumont and the Noto, For this imrpnw l%nnnwor toan huluhy an qtunp,... m’un% mnd convay to Lender the followlng
duseribael propery e i v s b COUILY, Bl

Al

10T 66 IN PALCY PLAINES, A SUBDIVISION: PARTOF B0 E’OIH‘PIEM'.I'
1/4 oF SICTION 14, TOANSHIP 37 NORTH, RANGE 12 EAEY-CF 'HE
THIRD PRINCIPAL MERIDIAW, IN COOK COUNTY, ILLINOIS - -
ACCORDING 'TO PLAT TSIEREOF REGISTERED IN THIE OPFICE OF /T
REGISTRAR OF TITLES OF COOK COUNTY, ILLINOIS ON: AREUST B,

1976 AS DOCUMENT LR2885833, . - o
| . . mﬂ'r-il N s 59”"
Fﬁ . THITTT tRAN 2184 11/95r92 13 00
B o MIB7 & P -ﬂ("?ﬁ?@
y LUOR Gﬂlil‘-ﬂ"f RECOROER - . j,."_:‘. ‘i
%9 | | | o
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. I . . f y : S I -
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8, fhward o Fropesty fosuranee, Sursowse shll kesjr tlie mgeovettients ouw eattling ae horeniter erosed v th..

Property basured giminst loss by flee, hzards inohidod within the onn "extomdod covoruge® wnd nny athor leaurda, inghuding:
floads or flooding, for which Londer ruquires Insueanco, Thiv insurance sholl b malistained o' the mmowits und for the
pesiuds thur Lender requires. The insurance carrior providing the imurance shinll. te choron by Borrower sulijeet to Lomler's,
approval which shell not be unreasonably withhield, f Borrower Cuils ko muintuin covorage. dencithed above, Londor niny, al
Lender's optian, abtuin covorage to prateet Lendor's rights inthe Property in accorduncy with parageaphs 7,

Al nsurmnee potigles and renewaly shud) be seeeptable to ‘.emiqr atd shadl Include o standard: mrtgn
Lender shall have the vight to hold thy policies mud retewals, 1 Lendor requires, Borrowar ghull prompily.glve t ﬁ.cmldr il
recelpis aF puid promivme ond reneswnl potlces, b the ovoit of loss, Borfuwer shall glve prempi notlee 1o e lsarane
eneelor md Londer, Lendur muy ks prool of lse if not mide prumptly by Borrower, S

Undess Lender and Borower othorwlsn ageeo b weltlng, nswrnca provesdn sl bo apptiod by restoration or pepalr
of the Property dinaged, i the restoration or repalr Iy ccunumlunllrf founthle und Lander's seeurliy Is not lossenel. 10 the
restontion or répair i not economically feasible oc Lendor's sevurlly woudd be losuened, the Gsuranee proceeds shll, be
applied to he sy seeurcd by this Soeurity Tistruiment, whether or hat then dug, with any sscons pald, (o Borrower, |

Burrower abaadon:the Properly, or does not apswer within 30 duys & notlee from Lender that the fnsuranes enrrier has
|

oftered (o settle w clai, then Lender may colinet the Ingurance procecds, Londor muy use the proceds 1o w‘min; o reston
the Property oF to piy wan secired by this Security Instrument, whother or nod then due, The 30-duy perfod will beghy when
the ndice is given, : T . e

Unless Lender nnd Boreowor utherwise agreo I writing, any spplication of proceeds o prineipal shnlt not extend. o
postpone the due date of the wathly payments rolerred 1o ln ;;uru;ynplu 1 und 2 or chinge the smotint of e piyments, 1T
undor paragraph 21 the Property’is nequired by Lendor, Boriower's right to any insurmnce policies and proceeds resulling
from dumage to the Property prior to/iite sequisition shull pass t Lendor to the extent of the sums secured by his Seeurity
Insteument immesdately prios to the wequisition, o . . ‘ ' e

6, Ocsupuncy, Preservation, Mataienance and Protectlon of the Property; Borrawer’s Loan Application;
Leaseholts, Borrower aisall oveapy, estublsd, and se the Prapedy ad Bortower's prhwﬁrml resience withinslary doys sfler
the sxecstion of U Secerity Tustunment and #ml? continue lo ogenpy Ge Proporty oy Borrawer's prinelpal residence for gt

st one year after the date of accupaney, unisss Gondor othprwhbie agrean in writlag, which consent shin)| ot be -
unrensonably withhold, or unless axtennting cireunvaiiices exist which are beyond Borrowst's control, Borrowey stiull nol .-

deostray, dimige or impair the Propesty, wllow the Propéry-w deterioride, ar commit wiste on he Property. Bortowor shall
he in defuult i uny {orfeiie action or preceeding, whethar civit or crindaad, s begaa that In Lender’s good falth:Jadgment
could result i Torfeitre of the Property or otherwise mmesaly. impuir the lien created by this Seewrity. Inytrument or
Lendur's scenrity interest, Borrower may.cure such o dofuult and selpatuie, ws proyided in paragraph 18, by cmmlm{.th_c‘uu_l]m'l
or proceeding 1o be dlsminsed with u raling that, ' Lender's goed ek daermimition, precludos furfeilure of e Sorower's
Interest i e Property ar other matorlul npuiement of te T cratatiby this Seewrity Insment or Lomby's nécuiily

interest. Borrower shall also be in defuult 1€ Borrower, during vhe fes appliention provéss, guve mareriully: fulke or’

innceurate Informution or staements 10 Lender (or fniled fo provide Lendeewith upy materinl informationy in conpeetion

with the lunn evidepced by the Note, Ineleding, bul not limited 1o, reprosentasiong <ongerning Borrower's oceupuney of the -

Property as o principal residence, T this Security Instrument Iy on lepsehold, Borewoer sl comply with all the pravisions
of the lease, 11 Bomower acquires fee title 10 the Propenty, the leasehold ond the fee itk skl not marge unless Lender ngrees
to the merger in writlng, , : - e e

7, Protectinn of Lender's Rights o the Propecty. I Borrower fulls to pertom e covenants aml ggreements
contnined in this Security Instrament, o there s i legn! proceeding that muy signilicanity affeer Lender's, eights In' the
Iroperty (such as n proceeding in bankruptey, probute, for sondemnution or forfelwire or 1o eafolee lows ur'mgnluﬁuusj.‘Ihcu
Lender niay do sl puy for whatever is necossary. to.protect the vulue of the Property und Leader's sbatus Inig: Proporty.
Lender's uetions may include puying sny sums sccursd by.n lien which his priority uver this Security estrument, appouring.
in conirt, prying rensonable ntomeys® fees wnd eniering on the Property to mike repuirs, Alhough Lerdler mny take netion
under this paeagraph 7, Lender does not have wdo so, o ‘ O\ L

Any amounts dishursed by Lender under this paragraph 7 shull become ackiitionad debt of Bogrower seenred by this,
Security lnstrarent, Unless Borower nad Lendor agroe. 1o.ofir 1o of payment, these mmounts shil b Inlerest (rom the
dnte of disbursement ot the Note rte sl shall e payable, with fuierest, upon notice from Lender 1o Borrawer wequesting.
wyment, , e e
! 8. Morigage Insurgnce. 1 Lender required morgage nsurance s a condition of miking te Joan ecured by tils
Securlty Insirument, Borrower shall pay the premivms sequived 1w muintain the mortguge inswrunce in effect, T1, for nny.
reason, the morlguge insecanee covernge. requleed by Legder Inphes or esnses 10 be in.effect, Borrower slinl piy. the

premiums required 0 oblaln coverage substuntiafly eyqulvalent tn the morgage. inwuruges: previosly. in. effect, al , cost.
subsenniatly equivalent 1o the cosi w Horrawor, of the morigage insunnee previowsty [n effot, from i wltemute morngs -

insurer approved by Lender, IF substamtinly equivalent mprtgage. insurmnee-covernge ls notuvallable, Borrawer shull puy Jo,

Lender each menth & sum cqual to one-twel(th of the yearly morgiga insaringe promiung being puld by Borrower when the -
invarince eoverage fopsed or ceused w by [ offeet, Lender will accepl, use and roinin these pryienls s o s rosorve in lew' -
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~ UNOFFICIAL £OPY, ,

16, Borrowor’s Copy: Horeower shulk be glvon ane confornisd-eopy of e Note and of 1hiy Soesrlty nainatient,

2. Teansfer of thy Property or o Beneficiul Intorest In Borrowers 1 all orany part off the Property or iy -inttaiost
I b by solid or yransforred {or 10 0 benefielnl Imerest-in Borrower- 6 sold or tennsforred and. Borrowee i not a-qminl porson),
without Letder’s pirior wrltten consont, Lendor mny, ot b oplion, neqre lmediate payent In Qdlof ol)-soms secured by
thiy Security lastnment, Howevor, this option shalf not be vxercised by Londer If exeiclse is prohibied by fuderl lnw as of
the dite ot this Security Instrument, C : ‘ e

10 Lender exercises thiy option, Longor shill.give Burrower sotlee of neceloratlon. Tho notlce shall prayitde o period
af nat tess than 0 duys from the dute the notleo 1s dollvered o malled within which Horrewer murt puy all sums socured by
this Secwity Insirument, 1 Borrower fadls to gy those sums prior e expimdg of this peried, l.cndt:r' nuay nvoke nny
reawddios purmltied by this Security Instrumuent withowt further notice or demand ott Borrowsr, ' o

18, Worrower'n Right (o Reiestate, (1 Boreower maety certng condllions, Borrowor shall have the right o have
enforcement of this Security Tusteament diseomluuod at any e prio w (i enclior of: (a} 5 days (o sugh ot perdod jw
upplicable s muy speelly for relostioment) bofure sule of the Proporty paesint to uny power of snlo contudiied n this
Security fastrupicat; or (b) entry of n Judgment enfureing ihis Soearity Instiiment, Those condislons ure thist Borrower: ()
pirys Lender abrsimms which then woukd be due undler this: Seewrity Tnsteament wnd the Note as ifno segehoation hd
aecneretly () cursy may deluly ol any other covenants or ngreomeits; () pays wll expenyes ineurred 1n enfoselag this
Secpelty Tnstrmmont, Swefuding, et not fingdted (o, cenveniblie attomeys' Tees; nd (1) takes sueh nction as:Lomlor may
rengunably reguire ngeure that the dien of this Seearity Bstrament, Lendse's rights ly the Property and Borrower's
obligution ta gay the suarseeenrad by s Seeurity Intratuenl shinll continue unchunged, Upon reinsintenient by Borrower,
this, Security Instrument andtreobligitionn seeured heveby sholl reowiin fully effective ws 1 o aceeteration fnd odenrned,
However, this right to relnstate ytall not apply in ihe cose of geeeteraclon undee puragrapt 17, A o

.. 19, Sale of Note; Chuigo of Loun Servicer, TThe Note or o purtinl imerest In the Nots (ogether with this Seeurity

Instrument) may b sald ane or male Leess whhow prior sotes 1 Horrawer, A sule muy result In achunge in tho entity
tknown us the "Loan Seevdeer) that cotivers monthly puyienis doe uindor the Noto and this Secwrlty Instrument, “There wlso
ity b one or o changes oF e Loun Serviver uirebniul i sile of the Note, IF there i ehinge of the Loar Servicar, -
Borrower will e given written notive of tho-abae I aecordimes with paragriph 14 above ad applicable-luw, Vs aollee
wilt shite The nme and address ol the now Lo Seesdcsr and ¢he addrass to whileh paynents shonl) bo mmde, ‘The notice wilk
ulser contain any other informatlon requisod by appieddodaw, o o100 o

20, Hoznrdous Substances, Borrowsr shait o1 cause o penbit the presence, use, dispesal, storage, or release of
wny Fogerdous Substanees on or in the Propersy. Burrower shiall not do, nox nllow anyune else to do, anyifing offecting the
Propenty that is in vieatlon of iy Envieonmeniual Law, Toepraceding two sentoaces shnll not apply (o the prosence, use, o
stornge on the Property of xmall quintities of Hnzsrdous Subgtanees that nre genaradly tecogntzed 1o be wpproprlate to
norml residertinl uses and to malitenance of the Praperty, ; 3 T s

Borrower shull prompily give Lender written natice of any niventhmtion, cluim, demond, Inwanlt or other aetion by
nny governmeninl ar regulatory ageney or private pasty nvolviag (he Property and any Huzurdous Substanee or
Unvironmental. Law of which Borrower hus sctual knowlddye. 1 Wosvower Jearn, or is, notilied by -any. governmggiat or
regtatory putherity, thal any removal or uther remedintion of sy Hizardon’ Sublstance affecting the Praperty s neéoisary,

Borrower shall prosipily ke nfl neeessary remeldiol netions in sgeordanc wity duviconmenta) Law. o o
As tsedd in s pacugraph 200, “Hinzusdous Subistances™ afie thage subsisneed defimed as 1oxie or hazardeos substuices
by Lnvirormentid Law e the foltowling sebscnces: gasoline, korosine, pipr Tamizab'e or toxle petroféim proclils, toxic
posticides wnel herbicldes, volatite solvents;: materists contuising wbostca or formaldeliyde: md racdlonerive malorinls, As.
iseel -t this gerageaph 20, "Eavirenmentol Law" e fedoin! s amb lows of the jurisdictlon wherg the Prapeety s
located that relate 10 hewlth, sufuty or anvironmental profestion,: : Y.
NON-UNEaRM COVANANTS, Basvower and Lender forther.covenant wpd agrovas follows. 0, o
21, Aveelerntion; Remedies. Tendes aball ghve natlee to Borrpwir prioe to aeealerotivon Foaowing Borrower's
hrench of uny covenant or agreemend fn thls Security Tnsirsmenl (bt not prior fo aecelerntlon nder parngraph (7
unless npplleuhle law provides otherwise), 'The nitlee shadl specifys (0) the defanll; (0) the petion requeized do.cure the

et

chefiantts (o) u e, nol Jess thun 30 duys fram the date dhe notice I8 glven to Borrowoy, by which the acfiult must ho -

(RN

v

eoresd; amdd (1) thit Plturee 10 core the dofuudt onor Before the dute specitied in the aotles may vesudt vnceelorntlon of -

the sums secured by this Security Instrument, foreclosars by fudlelah proceeding ond wate of il Property, ‘Fhe potlee

shalt further Inform Borrower of the right to relnstate aftorneceiorasion’ and the right to wesert In the fareclosre -
proceeding the nonsexistence of & defunlt or nuy other defense of Barvower'to weewleration nnd foreclogure: If the -

.

default In aol cared on or before the dute specified In the potice, Lender at its option wmny vesjuive immediate puyment ©.

in ful) of all sums seeured by (his Sceurity Insteoment without- fudther demand aud may;foréelose this Security
nstrament by Judivial proceeding, Lender shali bo eititled to caltee! alh-oxpopses fnensied In pyrsing the, remedics
provided dn this preagraph 20, Incladbig, botnot lited 1o, rensonpble pitorneys’ fees wnd costs pe0tle vyidinee,:
22, Reltenye, Upon payment of all sums secansd by thls Seeurlty Instroment, Londur shall. eleise Whik Séclrity
instrusment without charge 1o Borrowoes, Borrawee shubl pay uny. recosdalion gosts, T e
23, Walver of Homeslend, Borrower wuives afl ripht of homestoad exemption.in the Proporty.

2005 SEF 01 ‘ o o
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239, Riders to this Security Instrament, ifone or more riders are executed by Borrower and recorded (ogeibine with
this Sceurlty Instriment, (e, covenains wl agreements of eacl such rider shall be incorporated into and shull amend und
dupplement the covenants and agreements of this Securlty Instrument as §f the sider(s) vrese n pan of this Sccurity
Instrusnent. |Cheek npplicable box(es)]

(X} Adjustuble Rate Rider (7] Condominimm Rider {2 1 Fumity Rider

(] Ciradunted Payment Rider [ Plunned Unit Development Rider [ Biweekly Puyment Rider
) Balloon Rider [0 Rate Improvement Rider {1 Second Home Rider

R ()lhur(s‘)ispccify] LOAN RIDER

By SiGNNG 13ln OW, Borrower aceepts mnd ngrees 10 the terms and covenants contained in this Securily Tnstrument
and i any \idt;(‘.) exechted by Borrower nnd recorded with it,

“"W" hunreanrravaro tBaeannans s be T et tosvneapryrasrsd s arransns vassenpiretssanyeossn (Scnl)
JOSEPH} LATORRE  —Bomower

Socinl Seeurity Number 35_«;-‘%0"5735

{Seal)
VI'I'A IATORRE -~Borrower

Sociil Security Number 351‘5*38“30‘/4'/

[8pace Bolow 17:x-ilne For Acknowledgment]

STATH O JLLINDLS, woneennscnnsannne e e PSS o County ss;

| [IYETTN .‘:\ e 1 N-‘T)&ﬁ?‘u h \ H\"I%\' Wrricanesnranitler -nn,; ----------------------------------------------------------- 1
Nu'ﬂ?f"%fﬁh‘"’d for said uaumy and stote, cerify that ... J OSERY  LA” GRRE AR VITA. HATORRE
pt.rt-onnlly knuwn lo mc |o bc lhb same pcnnn(s) whosc numc(h) ' o
subseribed to the Toregoing instrument, appeared before me this dny in pernon. und uCkl.dW’.,dg,Ld Hml T Iu X’. ot
signed and delivered the INSIRITENS B8 s HEIR . e [0 a0d vOlUNtALy nct, for ihe uses uml purposes therein
set forth.

Given wnder iy hand and official seal, this wv\"-‘%" day of Q)%\U\'z“v, 50, O N

My Commission expires;

RAYNORD F SEIFFIRT

ST PAUL FEDEPAL BANK FOR snvmss
6700 W NORTH AV

CHICAGO, IL 69635

PG BEPDT ‘ | . W» . . Form 3014 880 (page 6 of 6 pages)

261997726
%TIORRE -JOSEPH
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LOAN HIDEH

LOANNO. 261087726

'DATE  OCTOBER 26, 1002

THIS RIDER Is incorporated Into a certain Secirily Instrument daled of even date harowlih-givan by the'

undersigned (the “Borrower”) (o St. Paul Fedaral Bank For Bavings (the “Lender”) to- -mcum a mortgage
indebledness; sald Socurity Instrument enoumbers real propeny ‘commonly describaed ag:

18747 W OLYMPIA CIRCLE, PALOY HILL I 68465

(PROPENTY ADDRESS)

1) Borrower and Leador ugree that rotw: thalanding anythinu conlainad In Unllorm bovonnm 21 of the = |

Security Instrument, Lenderis heraby authorizad 10 chargo a reasenable fee for the prepumllon and deltvary of
a ralease deed

2) Borrowor ard Lender agree that |l the Federal N.mmal Mortgngo Assgclatlon or the Federal Home Loan
Mortgage Corporation buy all or sorme of the Lender's rights under the Seeurlly insirurnant, this Rider will: no,

longor have any force or effact,

AN WITNESS WHEREQF, BORROWER has oxoclted this Fl‘IEDEFi.

. . \' 2 ‘ '

JOSEPH TATORNE Borrower

/%%/'ZA& .

VITA LATORR " Borrower

92627520
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' THIS ADJUSTABLE RATE MORTGAGE RIDER Is made this 26T gay of  OCIORER, 1992 .
and Js Incorporated Inte anct, shall be desmed io amend and suppleinord-the Mortgage,. Dead of Trust ot Bmurity Doaed
{the "Securlty Instrument”) of the same dale given by the. undersigned (the "Borrower”') to secure Borrowar's Adjustable
‘Fate Nate {the “Note") to 81, PAUL FEDERAL BANK FOR S8AVING@S (the “Letxier) of the same date nnd cuvsrlng mo
* ‘propesty daestribed In the Sacurlty Instrument and located at: '

18747 W OLYMPIA CIRCLE, PALOS HILLS IL 6

THE NOTE CONTAINS PROVISIONS ALLUWING FOFI CHANGlEB IN THE INTEREST HA'I'E AND. THE.
MONTHLY PAYMENT. THE NOTE LIMITS YHE AMOUNT THE BORROWER'S ADJUSTABLE INTEREST
RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE AND MINIMUM RATE THE BOR-
ROWER MUST PAY. THE NOTE ALSO CONTAINS THE OPTION TO CONVEHT THE ADJUSTABLE RATE
TO A FIXED RATE.

ADDITIONAL COVENANTS. In addition to %ha csovnnanta and & anraaments made In the Sacurlty instrumem. Borrowor ’ ‘
and Lendar further covenant and agree as 7dlows. L

The Note provides for an Inltfal imerest rate nf ---7 008 ¥ The Nate, ag amen-ded prov!des ior chanqos g
In the adjustable \ntorest rate.and the monthly paymanite, & ﬂxed mte converalcm option and transfor provlslona ns tollowa' '

4, ADJUSTABLY. INTEREST RATE AND MONTHLY PAYMENT' cu,mass

(A) Change o .

The adjustable iriorest rate | will pay may change on the ﬂrm r.iay of ROVEMBER 7-' 1997
‘and on that day every 12tk wonth thoreafter. Each date on which my ud]us!able |memst reto could ohanqe la culled a-
“"Change Pate," ] . 0, .

{(B) The Index S . o

Baginning with tha first Chargs Date, my adjustable lmereut ralo will ba basod ort an !ndax. The ”Indau“ ln me"
monthly average yleld on Unlted States Treasury ssourliles adjusted %o a constant maturity of ond-yoar, ‘48 ‘made ava!lable o

by the Board of Governors of the Fedaial Hasowa S8ystem, The. mom recent lndox ilgure avullnble as ol 2ho dme 45 days

beofore each Change Date is called the “Junant Index.” - - 8
(it the Index Is.no longer avallabie, *i«- Nota: Holder wil: uhoosu a new Indax mm Is basad upon oompamblo

information. Tho Note Holder wil give me nctrs of this choloe. -
(Cj Caloulation of Changes S L , T
Bofore each Change Date, ihe Ncta Holder will - calculate my new .Interest rate by = §
‘adding ———TWO AND THREE QUARTERS percentage points { 2 +758 % ) to.the Current Index, . -

‘The Note Holder will then reund the result of this additior 1o-the riearest one-aighth of ohe parcemaqa point (0.125%). - 7

'Subjeot to the limits stated In Section 4({D) below, thls rouncer! a'noimt Wil be my new interast mle umll the naxt Change

Date.

The Note Holder will then.datermine the amount of lho monmv pavmem that would be suﬂlolent to rapay tha unpald
principal | am expectad to owe at the Change Date In full-oh the'Natlirhy Date at:my new Interest” rate ln submantlal[y equnl' 8
paymants. The result of this calculation wiil be the new amount ol‘ Iy m.mlhly payment, ‘ O ‘

{0) Limita on interest Rate Changos .

The Interest mle "bm [ am required to pay at the firet. Change Data w1t be greator lhnn == PO0: Y

“or toss than T, Tharoafter, my adjuamtﬂe intorest rate witi' wwvar be Inareased or docreased on an
single Change Dato by more than- TR0 onrcomage polnt(s) ( 2.008 & ‘
from the rats of interost | have been paying for the pracndlnq 12 montha. So 1onu ,tqu, pot ‘exorolsed my Canvuralcn :

Optlon under Saection & of this Note my Interest rale wil. never be greater than. =
"Maximum Rate,” After the first year of my loan, my Intorest iate wlll nevar bo lena then "'7 25 d ."Whlqh' Ia callod

tha *Minimum Rate."
(E) Effoctive Date of Changes

My new Interest rate will became etfective on each Change Date. | wil pay the amount of My NOW, munthly puymum-;
beginning on the first monthly payment date after the Change Date untll 1ha amount ol my monlh!y paymant changoa agalh,

{F} Notlce of Changes

The Note Hoider will dellver or mall o me & notlce of any nhangaa In my adjuslab&c lnlerast msa and Iha amoun!:
of my monthly payment before the effective date of any change, Tha rictice will inchude:information required by law to b
glven e and also the tile and telaphone numbar of a parson who will answor any question | may have regardind the’
notlce. !

5. FIXED INTEREST RATE CONVERSION OPTIQN" 0
(A) Option to Convert 1o Fixed Rate 92 0'57' H20°

i havo a Caonveralon Optlon that | can exejcige unioas | am in dalault or m!a Soction BIA}. will- not, pcsrmit me'to do’
s0. The "Converalon Optlon' Is my opllon 1o convert the intarest rate | am required 10 pay by thla Noto from an adjustabio .
rate with Interest rate |Imita tc the fixed rate cal¢ulated urdior -Section 5(B) bolow.

The conversion can take place al any time during the term of ry loan. Tha “Convaraiod Dato” wm bo the first day -
of tha month after | have sallsfled the conditiony boiow ns datermined by the Noto Holder. .

CONVERTIBLE ADUUSTADLE RATE FIDER -BINGLE FAMILY
R OMARS 1 YA T-BILL INDEX

whloh ls.called the



1f | want to exerclsa the MZM‘@F H@%k W be requirad by the Federal
Natlonal Mongage Association Bt s purc 1 | slon. | must also satlsty thesa

eondltions: (1) | must give tha Note Holder 15 days advance notice that | want to duso: () on the Convarslon Date, L njust

not be [ default urdar the Nota, or the Sacurity Instrument; (I} prior to the Converston Date, | must pay 1he Noie Hojder

a conversion fee of US 35250 . BD ; (V) | must sign and give the Note Holder any documentsithe
Note Holder requires to ¢Hfect the- conversion; and {(v) | may have to pay an appraisal fea and prepay a portion ofjthe
principat balance of the loan under the following circumstances: if at loan origination, the principal amount is greatar Ithan
80% of the stated vaiue of the appraisal report obtainad in canndction with my loen and private montgage Insurence ftom
a company acceptable to St. Paul Is not in force i connaction with the iocan, then a new appraisal of the propanly secuiing
the loan may be required. | cannot exercise the Converslon Option unless | pay an amount which Is snough to rediice
the amount-I'owe on the Conversion Date 1o an amount equal to 80% ‘of the new appralsal's staled value of the propeirty.

(B) Calculation of Fixed Rate

: My new, fixed:intersst rate will be equal to the Federal National Mortgage Assoclation's required net yleld as of a
dete and time of day speciied by the Note ‘Holder for 30-year fixed rale morigages covered by applicable 80-ja
mandatory delivery commitments, (plus a parcentags. ranging from five-sighths of one percentage polint (0.625%), to ohp
ang-one-sighth parcenage pointe {1,125%), rounded to the neargst ong-aighth ol one percentage point (D, 125%),'dap5
ing on thé amount of the unpaid prlnclpgt balance | am expected to ows on the Converslon Dg_i%ﬁu%m to the follo
schedule: Add: 8.625 % ‘for unpald balances of up to 292, . P

‘ ‘ P.875 & }'Of- un%g:[lances :_rom $202,301 to $500, 900 .

o . -for. unpaid balances trom 1l - 58,298 .
It this required net virid vannot be d%te}«%?nél because the applicable commnmanlssgf'ggﬁcggavailaue. 1hmt5§131pw

will determine my in&aje:;;. A by using comparable Information: . My new rate:calculated under this Section 5(B) will hot
be greater than =~ ~<*¥" , which Is the "Fixed Maximum Ratao" .

(C) New Payment Amaunt and Effective Date

. Ift chooso to exercise-tha Conversion Option, the Note Holder wil determine the amount of the monthly paymipnt
that would be sufficiant to repay 1ny u~pald principal I am expected 10 owe on the Converslon Date In full on the Matujity,
Date at my new fixed interest rate i substantially equal payments, The resuit of this calculation will ba the new amolsny
of my manthly -payment. Baginning w5 oy first monthly payment afier the Conversion Date, | Wit pay the new amoin
as my monthly payment until. the Maturity L ate.

12. UNIFORM SECURED NOTE o . o

. _iivaddition‘to.the protactions given to tha Notw Holder undar this Note, a Mortgage, Deed of Trust or Security Depd
(the “Seocurity Instrument”), dated the same date ar tils Note, protécts the Note Holder from possible losses that n\:}f hi
resuit ¥ |.do not keep the- promises. that .| make- Ir..2)d2 Note, . That Security Instrument describes how and under f.aa

condltions” ) may ba required to- make Immediate paimipt In-full: of all. amounis | owe under this Note. Some of those
condltlons are descilbed as follows:

" - (A) Unti | exarclse my Converslon Option under the ;orx'iions stated in Section 5 of this Adjustable Rate Nole.
Unljorm Covenant 17 of the Securlty Instrument 18 describod' as follows:

pay
-
ng

. Transfer of the Property or a Baneficial interest in Boncwar. If ail or any part of the Property or &y inlerestiin
it is sold or transferred {or If & beneficial interest In Borrower 18 sold ~r transfatted and Barrawer 8 not a natural parsan)
without Lender's prior written consent, Lender may, at ks option; recJir Immadlate payment in full of all sums securqg
by this Sacurity Instrument, However, this aption.shail not be exarcisec by Lender if tha exercise s prohiblted by fedelal
law as.of thae date of this Security Instrument.: Lendler-also shall not exarzles this option i: (a) Borrowsr causes to be'
submitted to.Larnder Information requirad by the Lender to evaluate the lruende-! transferee as f a new Ioan wera baing

. mada to the transferee; and ‘b) Lendar reasonably determines that Landar's sec urtt\{ will not be {rmpalred by the fodn
assumption and that the risk ol a brdach of any covenant or agreement In this Lacuricy Instrument Is acceptable 1o Landiir,

To the extent permitied by applicable law, Lender may charge a reasonable fac 18 a condhtion to Lendar's conseint
to the loan agsumplion.-Lender also may require the tranaferee to sign an assumption agreement that Is acceptable lo
Lendor and that obligates the transferee to keep all the promises and agrasments macs intha Nate and In this Securily
Instrument, Borrower wil continue to be obligated undar the Note and this Securlty nstnanent unless Lender reloasis

Borrower in willing.

I-Londoer exerclsas the orllon_to require Immaediate payment In full, Lender shall give Borrewer notice of accelsration.

Tha notice shali provide a”pericd of not less than 30 days from the data the notice {8 delivarec o malled within whk)

Borrower must pay all sums secured by this Security Instrument. If Borrower falls to pay these sums 2unor to the explraticon’
of this psriod; Lender may Invoke any remedies permilted by this Security Instrument withotst furthzrowitice or emarid :

on Borl'ower,

~ {B) !t I'exarclse my Corversion Ofllon under the condttions siated in Sectlon & of thia Adjustable Rats Note, %.Jn\k:.w“1
Covenant 17 of the Security. instrument described In Saction 12(A) above shall then ceass to be In effect, arx{ UnHon
Covenant 17 of the Security Instrumant shall instead be descrl as follows: !

Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Proporty or any Interest in
it ls sold or translerred (or i a beneficlal Interest in Barrower 18 sold or transferred and Borrowar {8 not a natural parsoty
without Lender's prior written consant, Lender mar‘.aat lts option, require immadiate paymant In full of all sums secure;
'by this: Security Instrument. Howaver, this optlon shall not be exercised by Lender If oxorcise is prohiblted by federal (e
‘a8 of the date of this Security Inatrumant. ‘ :

Y

u‘l'..énder exarclgas this ogllon;. Lender shall give Borrower notice of acceleration, The notice shall provide a pariod of nc'\E ‘

988 'than 30 days rom the date the notice Js delivared or malled. within whioh.Borrower must pay all sums secured b
this Security Instrument, If-Borrowaor fails 10 pay these sums ptior to the explration of this period, Lender may Invoke an|r
remedies permitted by lhls Security Instrument without further -notlce or demand on Borrower. .

BY SIGNiNG' BELOW, Borrower accepls end agreas to the torms and covenanis conlained in this Adlustable Rate Rider, '

02 rgrn

W ja "ﬁ"‘/ {Seal) % %z ] (Seal) |

" JOSEPH LATORRE Boower VITA LATORRE Bomovwe:




