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ASSIGNMENT OF RENTH

ASSIGNMENT OF RENTS made this 26th day of June, 1987, by and
betwean Michael Goldstein, of the Clty of Chicago, COunty oﬂ CDGk,
state of Illinole, and the Amerlcan Nauional Bank, ns wruatea under
Trust Agreement dated May 6, 1987, known as Trust number 102447~ 05, of
the City of Chicago, County of Cook,: state of Illincls, (huralna'ter
collectivaly raferced to ag "Aasigncr”) and ) Industriaa. Inc., an
tllinois couporation, of the City of Aurora, County of Kane, state of

Illinois, (heceinafter referced to as ”Assignea")

SECTION owml | %3&1 ST ﬁ‘i %ﬂﬁﬁélﬁeﬁmﬂmé

g QK "COUNTY

hssignment of Lease

fa) For valus veceivdd and the consideration hérdaﬂher smg :ortht _
Asslgnor grants, trannfars} ana aaaigﬁs to Asaignehg Asaiénbr'ﬁ ontirc_:
-interegt, as Lessee, in a cectain Loase (harainnttec re£err§d'Eu'aa
the "Lease') of real property commor;yiknown as ligz Oakwood, bes

plaines, Illinois (heceinafter referred to ag the "Puemiges"), said

Lease being dated the _/.SG day of gZu/j . 1987, baing batwhdh |
Assignor and the Soo Line’ Railroad Company, a V:“nenata corpo:ation,
028&7&33

gald real estate being legally dascribed as follows:

A parcel of land in the North/1/2 of the North Euﬂt 1/4 of 30ction
20, Township 41 North, Range 12 BRast of the Third Iriacipal IR
Heridian, described as follows: | - g

Commencing at the point of intersection of the center lins oﬂ a
strip of land 66 feet wide coveyed to the Chicage and Wiscunsin
Rallroad Company by Warranty Deecd recorded February 8, 1886, as
Document No. 689552 and the South line of Thacker Street, as now
located, extended East, thence Southerly along sald centar line
215,37 feet; thence North 90 degrees Wesgt 160,07 feet, more or
less, of a point on a line 156.50 feet Southwasterly of said
center line, as measurad perpendicularly to said centet¢ lina, |
(said line also being part of the EBasterly line of Block 1 in Des
Plaines Gardens, being a subdivision of part of the North 1/2 of
Section 20 aforesaid according to the Plat thereof recorded June
1, 1916, as Document No. 5644532) to the point of beginning of the
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land to be hereln descrlbeds thenca Bouth 12 dagress 07 minulen 53
toconds East along sald line 490,96 feet to the point of curvey
thence Southerly along an arc of a clrele convex Zasterly and
having a radius of 5500,0 feet (said arc also being part of the
Easterly line of said Block 1 in Des Plaines Gardens) for a '
distance of 180.25 feet to the North line Oakwood Avenue extended
Eagt {the chord of sald arc having a bearing of Bouth 11 degrees
12 minutes 21 seconds Bast); thence South 87 degrees 25 minutes 22
seconds Bast along sald extenslion 58.27 feet to the Southwesterly
extension of the Northwegterly line of Graceland Avenue; thence
North 33 degrees 25 minutes 02 seconds East along sald extension
121,61 feet; thence Northwesterly along an arc of a tircle convex
Northeasterly and having a vadius of 842.38 feet for a distance of
126,70 feet {the chord of sald arc having a bearing of North 15
degrees 73 minutes 56 seconds West) thence North 1B degreses 10
minutes-¢5 seconde West 476,93 feet; thence South 77 degreen 57
minutes 12 seconds West B84.05 feet to the point of beginning, in
Cook County, ‘Illinois. '

(b} Assignor-further grants, transfers, and nssighs"tu As#igﬁeefﬁ
511 rents, income, and profits arising from such Lease, its 6ptldnu'
and renewnls, as well as @il of their rights,theredﬁder, togethar with
all rents, income, and proflve Crom the use‘hhd occupation,.inﬁiudthé .
any and all subleases, of the Fromimes at 1192 Oakwood, besPihinns;'
Illincls, and, at the option of Assigree, from all lhasaa;o!'thﬁ;
above-described Premiges which may‘bd axvcnfad'in‘thé futufé‘dﬁfiﬁg
the term «f this Assignment. N S . ‘(1&

| ~ SECTION THO '9%37-633" R

bebt Becured - - N  ,," ”ff
This Assignment is made to securs the Eolltwing?: | '“ o |
{a) Payment of the principal sum and inﬁqreﬁt:avidengcé‘bf,u _
Promissory Note and any amendments, axtensiéna'or conswal the;eoﬂi_inl“
the original principal sﬁm of One Hundred Thitty;Fivo Thohéandibollﬁfa o
{$135,000,00) made by Assignor in favor of Aséignae-and datad Ehe ;
26th dny of June, 1987, (herein referred to a5 the "Note"), and

secured by this Assignment of Rents.
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(b) Payment of all other sung, with intdraqb, which may become ; '
due and payable to Assignee under this Absignment or under the Note,
SECTION THREE. |

Asplignor’s Warrantiog

Assigndr wazrrante: ‘

{a) They are the sole owners of the Lease, as Lessee thﬁregﬁdar,
hereirn assigned insofar as it appiiea to the property coveraed by:fﬁisp"
Aeslgnment anrd of all the leasehdldlrights which the Leasy purpd(é#tO" '3'
create, with dnil right to convey the same. Provided, as of dats. .
Assignee 1g preseniyy the existing besséo of the.prumihaa with the &bn"
Line Railroad Company; isbesso;, and: said Lease is bsing cancelled ﬂ‘\ﬁ’ x
contemporanecusly herewitd, with Assignor being the new Lessee of tha
premises with the Soo Line Reilroad Company, being the pussof; |

(b) TH Lease is now unencumbsred, valid, and in full florce and

effact in accordance with its termsd | | o
: {¢) Assignor is not in default uncer any of the tbrms,‘“' S .‘ ;:j1
‘conditions, or covenants of the Lease, ) ”gzﬁférycg‘ i |
(d) The rental property, runtal‘paymonts,,.qd othq#”hpﬁd ”Eh"ﬁre&“

IR
...b'.. » ___|.
'M

Y
W
PRALI

i

from lians, sncumbrances, claims, and setoffs of riasy nind 4

whatsoever, except as set forth in thmt certain titls r*licy issued by

the Chicage Title Insurance Company‘og,tha Premises, the siid ‘boing

dated the 29th day of May, 1987, | - L
SECTION HOUR

Assignor’s Cmvanants'

Assignor agrees: - . -ﬁ‘ |
{a) ‘o observe and perform all. oﬁligations imposad on. Assignor

under the Lease hereby assigned and tm indemnify Assignee . from the

-3
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conasquences of any failure to do so.. {

(b} Not to collect any rent,flnqdma, ot proﬁlts accruing under
any sub-lease of the premises pcior to the time when they:éhall\bapoﬁs-
due. B

(e) To preserve the premises free and clear of all liens and

encumbrances from ot on behalf of Agsignor, except és'otharﬁiaa'agragg~',g -

by the parties hsrato; | ’
(d) Not to exescute any other assignmant of Lessor'a intarsnt in
the Lease, or oshar Assignment of the 9rumi$es, without haslgnaa u
prior written conssat, . |
(e} Not to alters extend, or modify @hé terms of the Loa&e;qr"
give any congent or exercisg any renewal‘or dptibn”requifed or .
permitted by the terms of (ke Lease without the prior written conaent

of Assignee, In addition, assignnr agraes. that any other 1ease or

sublease of the Premises will provian therein-that ths Bama in subject"_;?‘5

to an Assignment of Rents in favor of 1mslgnaa as providad 1n this

qzazvsag

Assignment Agreement.

(£) Not to terminate, cancel, or accipn‘n urrondar of the Luaae, _
: ¢

.

or transfer, convey, or parmit a transfar or coilv4avance of ‘the '
premises so as to cause a termination oruchanging ot the obligationa
of Assignor thereunder. ; o

(g) Not to assign the Lease or sublet the premiges, ¢r any
~portion thereof, whather or not in accorduncu with'thﬁ'bease t;bms;'
- without the prior written consent of Assignoe, |

(h} In the event Assignes 80 requeaﬁa, ta assign to Aésigneolany“

lease upon any part of tha premises madé?suﬁaequ&nt hé:e;o;riﬁcludiﬁg’f o

any and all subleases, and to execute and db;ivar te ASsignea'such-

'...'4,..







UNOFFIGIAL GOPY

further asgurances and aseignments in tha premises as Aﬂai@noa'uhali

from time to time requice.

(i) Assignee may proceead againat Assignor directly and
independently of any sublesses of the Premisas, and the cesaation of
any sub-lessee’s liability for’ any reqson othet hhan ﬁull payment
shall not in any way affect the Jiabili*y of Asaignor ‘hereunder, . nor
shall any sxtension, forbearanca of acce ptance, release, or |
substitutica or security, ocr any impairment or suapension ot
Assignee’s remsiiss ov rights againat any sub legsae 1n any way aﬂfsat
the liability of Asgignor hereundgr. ‘ |

SECTION FIVE. - | '9282;7'633 .

tarms and Conditions

{a) Collection of Faymeiis_ and Rents by Assignor, Uﬁtil‘#uch L

time as Assignor may default in pa ﬂent oﬁ the p:incipal, 1nterest, or
other indebtedness or other obligat‘o1m sacured by the note. or 1n
performance of any other obligation ha: euvdar, Auaignur may collect
all rents, income, and profits arising uswer *he lease ‘or subleaae of

the premises, when the same are due and-payab;a. and rotain,the saqg,  f

.

(b) Assignee’s Option to Take Possesgion and-ﬁgnhge'vrngESa."In

the event of Assignor’s deﬂaulﬁ heraih,.ﬁssignee may;, ph iﬁﬁ?optibn,
without notice or regard to the adequacy of the seéurity, pefsonally
or hy its agents, take possession of the‘abovemdesdribed pheriges and
hold, lease, and manage the same on such termh and‘fo:.aUch:paridd'of
time as Assignee deems proper ana, wiﬁh or without takihg pbaﬁéséioh*
of the premises, including from any and all sub-leasas of the
premises, make demand and sue for all rents, income, and profits of

the premises, with power %o make from time to_time such alteugtiqns,-

_u
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repairs, and ranovations as may seem proper Lo Asaignee, and to apply
such rents, Lncome, and profita to payment of all expenses of )
i* | operating, managing, and maintaining the premisen, and the princihdfi
interest, and other indebtednasS'pvidedéad by thé Note, tngbtﬁe:fwith J
costs and attorney'’s Eees,'ih suchlpriority as-Aésigna§ in its sole
discretion may determine. Howaver, the exercise or nonexercise by
‘Assignee #f the optlons granted in this paragraph shall not'be.
‘considered # vaiver of any du!ault by Assigner undar ‘the Note cr under

‘the Lease or tiuis Assignment.

(¢) Indemnificition of Assignes, Assignee shall not'bs Iiuble“"f
1£or any loss sustained by Assignor resulting from Aaaignue ] tailurei
to let the premises ot Enom any sther act ot omission oﬂ Aaaignea in L
managing the premisas, unlesa such loss is causad by the wiliul |
‘misconduct or bad falth of Assignse. Assignee shall ﬂurthcc not bo -
"obligated to perform or diacha:ge any bligntion or duty under the

 Lease, any sub-lease, or under this Asa‘asmant and Assignor agreas toi

: 283'53.83.“; |

indemnify Assignee for any liability, loss, i damage which may be

incurred under the Lease, any subwleasa of tha uremisau, or by reuuonali'i

- of this Assignment. In the event Assignee incurs any such 1iability
above-referencad or in defense of any auch claims ot diwands, the

1amount thereof, including costs and ‘rensonable attornayrf fees, shall -
be secured by this Assignment and Assignor shall :eimburne 2ipignes
immediataly therefor upon the demand of Asaignee. Further, this ; |
Assignment shall not make Assignae responsible for any waste. committad
on tha property by the tenants or any other parties, or tor any’
dangerous or defective condition of tha premises, ar fur any

negligence in the management, repair, or control of tha premisas.'V"

. .-6.' ‘
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(d) Evidence of Unpaid Indebtadnses. Upon payment in full of the
principal, interest, and all other indebtedness secured by ‘this

Assignment or other instruments referred to herein, this Assignment
shall cease, but the affidavit or staﬁemgnt of Asslgnes or any hggﬁﬁy'{
officer, or attorney of Assignee aﬁow@ng any part?qﬁ the prindip&l, |
intarest, or other indebtedness remaining unpald sﬁ&lILCOhstitute‘
conzlusive evidence of the affectiveness and force of this nasignmant |
and any person is hereby authorized to rely thareon. |

(a) Notizae ko Lessee of Aauignor's Deflault, Ausignor:ia

authorized to diréci any sub-lessee of the premises, on récaipt of
written notice from Asalgnee in the avent ASsigndr defaults under thin
_Asslignment, to pay to Assignes all rants, income, and prozits accruing
undar any sub-lease of the premises and continue to do so until
otharwise notiflied by Assignee. |

(f) Releages by Assignae. Assignea may take or release other

sequrity for payment of the secured prancipal, inte;n»*. o: othar
.indabtedness, and may further release any‘fnrty prinacsly or
‘sacondarily liabla, and may apply ahy‘ohher sacdrlty 'held by Asaign?
to the satisfaction of the secured principal, interest, or‘utﬁif n.
indebtedness without prejudice to any rights under this Aﬁéignment.
{g) Remedies of Assignees Not Exclusive., Nothing conbained in

this Assignment, nor aﬁy act done or omitted-by Asalgnae pdcnuaht to
the tesms of this Assignment shall be deumed‘a walver by Assignee o:w
any of the rights or remedies undef the Naote, and this Aasignmént is
executed without prejudice to‘any rights or‘?emediés~pospessed'ﬁf'

Assignee under the terms of any other instruments referred ko herein. .

The right of Assignee to collect the:securéd”piincipal, intaféat}'and  :5'“

.“7;
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- other indebtedness, and to enforce any:othdrwdeau:it? may be cxurcised

by Assignee prior ot subsequenk to any action takan under this -

Assignment.

SECTION SIX

Waiveus'df Assignor

- Aasignor waives the ﬂullowing:
~ {(a) .The right, if any, to obtain the henefit of or ko direct tha
applicaticn af any sacurity hypcthacated to Assiqnee until all
indebtednesc cf-any lesass Lo Assignee nrlaing haruunder which ia ’
_ assigned to Assliguee by Asslognor snall have been paid. _ _
- {b) The right t4 requite Assignee to puoéeed ugaidstfany‘léasép," : -‘1€
-' or to pursue any other remedy. | - ‘ | o
SICTION SEVEN

Power 54 Attornay

Assignor appoints Assignae his abtorney in fact. to demand, recaive

and enforce payment and to glve :eceipca;‘raleasea, and uatilfaationz tq tj 
o )

B

and to sue for all sums payable either &ii th= name of haaignor or in §

the name of Assignee, with the same . forca ang s8fact as asaignor couhﬂE§. ;w

=
(R

have done if ‘this Agreement had ot been mude.
SECTION BIGHT

Effect of Asniqnméﬁt

This Assignment, togather with the agrmemaﬁts, wovénantf{ and "
warranties contained herain, shall inure to the benefit of Asaignee,
thair heirs, rapresentatives, sucuessors and assigns, and any
subsequent assignae of Assignee’s interest 'in the Note and shall be
binding upon Assignor, their haics, legal repraaentativoe, succassors

and assigns, and any subsequent owner oﬂ ths pramiaes. ' J,"“' fj

o O A1
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IN WITNESS WHEREOP, tha partieg hareto have axecutaed hhis

Agreement at Aurora, Illinois the day anad year first above writtun.‘

ASSrGNOR' ASSIGNRE: | :
P01 zmnus'rarms INC., an Illineis =
corporation p : {
BY: gigﬁu«@(( /,//M S
Michael Goldsteln 8 raaidan?’ ;
The American Naticnal Bank. ag o ] . L R
frustee under Trust Agreement S R
dated May 8, .37, known as L - S s B

Prust number f 4A/L
By- /r“;
It !
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