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LOAN #: 7081406

ESCROW/CLOSING #: 1283423

frepared by: P. MADSEN
SPACE ABOVE FOR AECORDERS USE

.M,ﬁ.‘*" MORTGAGE
ac*

THIS MORTG Gyl ("Security Instrument”) is given onUctober 23, 1992 . The mongagor is
STANLEY A. FALETSKY
AND CHERYL L. PZRLIS HUSBAND AND WIFE AS JOINT TENANTS
DEFT-d1 RECORDING $35.00
#1111 TRAN 9895 11/00/92 14:07:00

("Borrower”). This Security Instvment is given (o . 842 3 xX—-92-8278Z1
COUNTRYWIDE FUNOING CORPURATION COOK COURTY RECORDER

which is organized and existing under the lnvs of NEW YORK , and whose
address is 155 NORTH LAKE AVENUE PASADENA, CA 91109
("Lender™). Borrower owes Lender the principal sum of

ONE HUNDRED rOQRTY FOUR THOUSAND and 10/100

Dollars (US. $§ 144000.00 ).
This debt is evidenced by Borrower's note dated tie sains ot as this Security Instrument ("Note”), which provides for monthly
payments, with the full debs, if not paid carlier, duc and payshle onNovember 1, 1997 . This Security
Instrument secures to Lender: (a) the repayinent of the debt eviden :ed by the Note, with interest, and all renewals, extensions and
muodifications of the Note: {(b) the payment of all other sums, withaiterest, advanced under paragraph 7 to proiect the security of
this Sceurity Instrument; and (c) the performance of Borrower's covzasnts and agreements under this Security Instrument and the
Note. For this purpose, Borrower doces hereby mortgage, grant and conrey to Lender the following described property located in
(ele14 County, Hiinois;
LOT 4 IN BLOCK 5 IN CLOSE'S SUBDIVISION OF PARTS U7 3LOCKS 45, 48, 55 AND 58
AND ALL OF BLOCKS 46, 47, 56 AND 57 IN VILLAGE OF RICGELANGD, A SUBDIVISION OF
THE EAST 1/2 OF THE EAST 1/2 OF SECTION 7 AND THE NORTHWETDT 1/4 AND THE WEST
172 OF THE WEST 1/2 OF THE SOUTHWEST 1/4 OF SECTION 8 OWNZSHIP 39 NORTH, RANGE
13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOX COUNTY/ ZoLINOIS.

PIN: 16-08-313-004

which has the address of 310 §. CUYLER ,0AK PARK jSirect, Cuyl,
IHinois 60302- {"Property Address");

{Zip Codel
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TOGETHER WITH mMN@FFrL@J%; @('B ¥asgmcnls. appurtcnances, and
fixturcs now or hercafter a of the propérty. All replacemenis and ons Shall ar5o B¢ covéred by this Security [nstrument.

Al of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COYENANTS that Borrower is lswfully scised of the estaie hercby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Barrower warrants and
will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction o constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Bomrawer and Lender covenant and agree as follows:

1. Payvment of Principal and Interest; Prepayment and Late Charges.  Borrower shall promply pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges duc under the Note,

2. Funds for Taxes and Insurance. Subject o applicable law or 10 a wrillen waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in futl, a sum ("Funds”) for: (a) yearly taxcs
and asscssments which may attain priority over this Security Instrument as a licn on the Property: (b} yearly lcaschold paymenis
or ground rents on the Property, if any; (¢) ycarly hazard or property insurance premiums; {d) yearly flood insurance premiums, if
any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower 1o Lender, in accordance with the
provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These items are called "Escrow ltems.”
Lender may, al any time, colicct and hold Funds in an amount not to exceed the maximum amount a lender for a federally reiated
mortgage loan may require for Borrower's escrow account under the federal Real Estate Scttlement Procedurces Act of 1974 as
amended from time to time, 12 U.S.C. Section 2601 er seq. ("RESPA"), unless another law that applics o the Funds sets a lesser
amaunt. If so, Lenscr may. at any time, collect and hold Funds in an amount not to ¢xceed the lesser amount. Lender may
estimate the amount o1 Funds due on the basis of current data and reasonable cstimales of cxpenditures of future Escrow licms or
otherwise in accordance vrith applicable law.

The Funds shall be i:e)4 in an institution whose deposits are insurcd by a federal agency, instrumentality, or entity (including
Lender, if Lender is such «n ‘astwution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow
Items, Lender may not charge (8o rower for hofding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow tems, unless Lender jays Borrower interest on the Funds and applicable law permits Lender w0 make such a charge.
However, Lender may require Bor oveer to pay a one-lime charge for an independent real cstale lax reporting service used by
Lender in connection with this loar, unless applicable taw provides otherwise. Unless an agreecment is made or applicable law
requires interest 1 be paid, Lender shal) a0y be required o pay Borrower any interest or carnings on the Funds, Borrower and
Lender may agree in writing, however, thai rwcrest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds, showing credits and debits to the Fuads and the purpose for which each debit to the Funds was
made. The Funds are plodged as additional secur ty for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be lield by applicable law, Lender shall account o Borrawer for
the cxcess Funds in accordance with the requiremenis o applicable law. If the amount of the Funds held by Lender at any time is
nol sufficient 1o pay the Escrow Hliems when due, Lendesiray so notify Borrower in wriling, and, in such case Borrower shall pay
to Lender the amount necessary 1o make up the deficiency. Bommower shall make up the deficiency in no more than twelve
monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Sccurity !=stzument, Lender shall promptly refund to Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or :ell/the Propeny, Lender, prior w the acquisition or sale of the
Pruperty, shall apply any Funds held by Lender at the time of acquasition or sale as a credit against the sums securcd by this
Security Instrument.

3. Application of Payments. Uniess applicable law provides otherwisZ, 1ll payments received by Lender under paragraphs
I and 2 shall be applied: firsy, to any prepayment charges due under the Nciei'second, to amournts payable under paragraph 2;
third, 1o interest due; fourth, to principal due; and last, 1o any late charges due under e Note.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fincs and’ impositions aitribuiable to the Property
which may attain priority over this Security Instrument, and leaschold paymenis or grinad rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrcwie shall pay them on time direcdy to the
person owed payment. Borrower shall prompuly fumnish to Lender all notices of amouats an he paid under this paragraph. I
Borrower makes thesc payments directly, Borrower shall promptly fumish to Lender receipts ¢ videncing the payments.

Borrower shall promptly discharge any lien which has priorily over this Security Instrumen: unless Borrower: (a) agrees in
writing to the payment of the gbligation secured by the lien in a manner acceptable to Lender; (o) craaasts in good faith the lien
by. or defends against enforcement of the licn in, legal procecedings which in the Lender's opnion onerate o prevent tic
enforcement of the lien; or (¢) secures from the holder of the licn an agreement satisfactory to Lender saewcdinating the lien wo
this Sccurity Iostrument. If Lender determines that any part of the Property is subject to a lien which may arain priovity over this
Security Instrument, Lender may give Borrower 2 notice identifying the lien. Borrower shall satisfy the lien or lake one or more
of the actions set forth above within 10 days of the giving of notice.
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.5. Hazard or Property ll\LJIN @E SE@IAEI\@@BI'M&IH erected on the Property
" and an

insured against loss by fire, hazards included within the term “exicnded coverage y other hazards, including floods or
Mooding, for which Lender requires insurance. This insurance shail be maimained in the amouwnts and for the periods that Lender
requires. The insurance carrier providing the insurance shail be chosen by Borrower subject to Lender’s approval which shall not
be unreasonably withheld. If Borrower fails to mainin coverage described above, Lender may, at Lender’s option, nbtain
coverage to protect Lender’s righis in the Property in accordance with paragraph 7.

All insurance policies and rencwals shall be acceptable to Lender and shall include a standard mostgage clause. Lender shall
have the right to hold the policics and renewals. I Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and rencwal notices, In the event of loss, Borrower shali give prompt notice t the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agrec in wriling, insurance proceeds shall be applied 10 restoration er repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s sccusity is not lessened. If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied 10 the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered 10 scude a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds w repair of restore the Property or 10 pay sums secured
by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower olherwise agree in writing, any application of proceeds o principal shail not exiend or postpone
the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the paymenis. 1T under paragraph
2t the Property is acouired by Lender, Borrower’s right to any insurance policies and proceeds resulting from damagc to the
Pruperty prior to the acduisition shall pass 1o Lender to the exwent of the sums sccured by this Security Instrument immediately
prior to the acquisition.

6. Occupaacy, Preéser vation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, est=o’st, and usc the Property as Borrower’s principal residence within sixty days afier the exccution of
this Sccurity [nstrumem an4 shil.continuc to occupy the Property as Barrower's principal residence for at least one year afier the
date of occupancy, unless Lerder otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances cxist which dre beyond Borrawer’s conwrol. Bortawer shail not destroy, damage or impair the Propeny,
allow the Property to deteriorate, ¢r Zommit waste on the Property. Borrower shall be in defauit if any forfeiture action or
proceeding, whether civil or criminal; s begun that in Lender's good faith judgment could result in forfeiture of the Property or
otherwisc matcrially impair the lien created by this Security Instrument or Lender’s security interest. Borrower may cure such a
default and reinstate, as provided in paragra;n 18, by causing the action or proceeding to be dismissed with a ruiing that, in
Lender's good faith determination, precludes forfatuce of the Borrower's interest in the Properiy or other material impairment of
the lien created by this Sccurity Instrument or Leader’s security intercet. Borrower shalf also be in default if Borrower, during the
joan application process, gave materially false or inaicu'ate information or statements 1w Lender (or failed 0 provide Lender with
any material information) in connection with the loari ¢ridenced by the Mo, including, but not limied 1o, representations
concerning Borrower's occupancy of the Property as a pardteal residence. It this Secunty Instrument is on a leasehold, Borrower
shall comply with all the provisiens of the lease. If Borrower acarires fee title to the Propenty, the leasehold and the fee titde shall
not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Praperty. If Borrewer-fails to perform the covenants and agreements contined in
this Security Instrument, or there is a legal proceeding that may ciguificanty affect Lender's righis in the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or U eniforee faws or regulations), then Lender may Joy and pay
for whatever is necessary 0 protect the value of the Property and Lendee’s rishis in the Property. Lender’s actions m.‘.y include
paying any sums securcd by a licn which has priority over this Secunty Instrumem, appearing in court, paying rcasonable
allorneys' fees and entering on the Properly to make repairs. Although Lend - "may take acon under this paragraph 7, Lender
does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additivnal débt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree o other terms of payment, these aziwdints shall bear interest from the date of
disbursecment at the Note rate and shall be payable, with interest, upon notice from Lender w 2orrower reguesting paymer 1,

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of makiie. the loan secured by this Sccurity
Instrurnent, Borrower shall pay the premiums required to maintin the mortgage insuranc? in-effect. If, for any rewson, the
fnorigage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shail pay the premiums required to
vhiain coverage substantially equivalent to the margage insurance previously in effect, at a cost svuswatially equivalent 1o the
cost to Borrower of the mortgage irsurance previously in effect, from an alternate morigage insurer .pproved by Lender. if
substantially cquivalent mortgage mnsurance coverage is not available, Borrower shall pay w Lender cac’y vonth a sum cqual to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverags lapsed or ceased o
be in cffect. Lender will accept, use and retain these payments as a loss reserve in licu of mongage insirarce. Loss reserve
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payr.ncms may nc¢ longer he UiNQOETIOT L JIG‘IALG' in@n@v[rageM Ihc amount and for the period

that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrowar shall pay the
premiums required to mainlain morgage insurance in effect, or o provide a loss reserve, until the rcquirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law,

9. inspection. icnder or ils agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrawer natice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in liex of condemnation, arc hereby assigned and
shall be paid o Lender,

in the cvent of a inlal wking of the Property, the proceeds shall be applicd 1o the sums secured by this Securily Instrument,
whether or not then due, with any excess paid to Borrower. In Lhe event of a partial 1aking of the Property in which the fair market
value of the Property immediately before the waking is equal to or grealer than the amount of the sums secured by this Security
Instrument immedsately before the waking, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the wial amount of
the sums sccured immediately before the taking, divided by (b) the fair market value of the Property immedizately before the
taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fuir market value of the
Property immediately before the taking is less than the amount of the sums secured immediately before the taking, uniess
Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be applicd Lo the
sums securcd by this Security Instrument whether or not the sums are then due.

If the Property s abandoned by Botrower, or if, after notice by Lender i Borrower that the condemnor offers 1o make an
award or settle a <lair for damages, Borrawer fails to respond to Lender within 30 days afier the date the notice is given, Lender
is authorized to colles? and apply the proceeds, at its option, either o restoration or repair of the Property or to the sums secured
by this Sccurity Insuuwient, whether or not then due,

Unless Lender and Borrojver otherwisc agree in writing, any application of proceels w principal shall not extend or postpone
the due date of the monthly g2 nients referred 1o in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Releas=n: Zorbearance By Lender Not a Waiver. Extension of the lime for payment or moditicalion
of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall
not operate o release the liability of i original Borrower or Borrower’s successars in interest. Lender shall not be required o
commence proceedings against any successor in interest or refuse to extend ime for payment or otherwisc madify amortization of
the sums secured by this Security Instrumeay oy reason of any demand made by the original Borrower or Borrower's successors
in interest. Any forbearance by Lender in cxercicing any right or remedy shall not be a waiver of or preclude the exereise of any
right or remedy,

12. Successors and Assigns Bouud; Joint w2d Several Liability; Co-signers. The covenants and  agreements of  this
Security Instrument shall bind and benefit the sucreecors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17, Borrowsr's covenants and agreements sbuil be joint and several. Any Borrower who co-signy this Security
Instrument but does not exccute the Note: (a} is co-signing this Security Instruinent only o mortgage, grant and convey that
Borrower's interest in the Property under the terms of this S<Cusity Instrument; (b) is not personally obligated o pay the sums
sccured by this Security Instrument; and (c) agrees that Lenacr and any other Borrower may agree to extend, maodify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Security Insuvinent is subject 10 a law which sets maximum loan charges,
and that law is finally interpreted so that the intorest or other loan chzlgrs collected or to be coilected in conneclion with the loan
cxceed the permitted limits, then: (a) any such loan charge shall be redus? vy Lhe amount necessary o reduce the charge w the
permitted limit; and (b} any sums alrezdy collected from Borrower which (xgerded permitted limits will be rcfunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under-the Note or by making 8 direct payment 1o
Borrower. If a refund reduces principal, the reduction will be treated as a parial prepayment without any prepayment charge
under the Nole.

14, Notices. Any notice to Borrower provided for in this Security Instrument shai! be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method. The natice sheli b directed to the Property Address or
any other adidress Borrower designales by notice w Lender. Any notice to Lender shall lie given by first class mail to Lender’s
address stated herein or any other address Lender designates by notice to Borrower. Any notce provided for in this Security
Instrument shall be deemed to have been given to Borrower or Lender when given as provided i this raragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by fedeial kw and the law of the
jurtsdiction in which the Property is located. In the event that any provision or clause of this Secutity’ lestrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument o the Now: which can be
given effect without the conflicting pruvision. To this end the provisions of this Security Instrurnent and ne Note are declared to

be severable.
Form 301, /90
Q-GR(!L) (%i32) Prge d of 8 hmm:jﬁi,ﬁ
7]

1992823




-16. Borrower’s Copy. N@ EFi:@d:Awliﬁof ﬁ%ﬁl urity {nstrument.
17. Transfer of the Pro a icial Irfterest owere—If of 1fle Property or any inicrest in it is

soid or transferred (or if a beneficial intercst in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may. al its option, require immediate payment in full of all sums secured by this Sccurity
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Security Instrument.

1f Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shail provide a period of not {ess
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior 1o the expiration of this period, Lender may invoke any remedies permitted
by this Security Instrument withaut further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrow.r meets cerain conditions, Borrawer shall have the right w0 have
enforcement of this Security Instrument discontinued i any lime prior to the carlier oft (a) S days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security
Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions arc that Borrower: (a) pays Lender all
sums which then would be duc under this Secwrity Instrument and the Notc as if no acceleration had occurred; (b) cures any
default of any other covenants or agreements; {¢) pays all expenses incurred in cnforciay: this Security Instrument, including, but
not limited 1o, reasonable attorneys” fees: and (d) takes such action as Leader may reasonably require 10 assuec that the lien of this
Sccurity Instrument, Lender’s rights in the Property and Bomower's obligation to pay the sums secured hy this Security
Instrument shall continue unchanged. Upon seinstatement by Borrower, this Sceurity Instrument and the obligations sccured
herehy shall remain fully effective as if no acceleration had occurred. However, this right o reinstate shall not apply in the case of
acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note {together with this Security
Instrument) may be sold one or more limes without prior notice to Borrower. A salc may resull in a change in the eatity (known
as the "Loan Servicer”) that collects monthly payments due under the Noie and this Sccurity Instrument. There also may be one or
more changes of the Loan Servicer unrclated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given wiitien notice of the change in accordance with paragraph 14 above and applicable law. The notice will staie e name and
address of the new Loan Servicer and the address (o which payments should be made. The notice will also coniain any other
information required by ¢pplicable law.

20. Hazardous Substarcet, Borrower shall not cauvse or permit the presence, use, disposal, storage, or relcase of any
Hazardous Subsiances on or.ii 2 Property. Borrower shall not do, nor allow anyone elsc to do, anything affecting ihe Property
that is in violation of any Envioi.psmal Law, The preceding two semences shall not apply to the presence, use, 0r storage on the
Property of small quantilics of Huzarious Substances that are generally recognized to be appropriatc o normal residential uses
and w maintenance of the Property.

Barrower shall prompily give L/nder writtan natice of any investigation, claim, demand. Jawsuit or other action by any
governmental or regulatory agency or privais party involving the Property and any Hazardous Substance or Environmenial Law
ol which Borrower has actual knowledge. If B nrower leamms, or is notified by any governmental or regulitory awthority, that any
removal or other remediation of any Hazardbus Substance alfecting the Praperty is necessary, Borrower shall prompily iake all
necessary remedial actions in accordance with Ervircamental Law.

As used in this paragraph 20, "Hazardous Substances™ are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances. yasoline, kerosene, other flamumable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materisiz-Crantaining asbestos or formaldehyde, and radioactive maieriads. As used in
this paragraph 20, "Environmental Law” means federa( > wi and laws of the jurisdiction where the Property is located that relate
to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies, Lender shall give notice to Ioy-ower prior to acceleration following Borrower’s breach of
any covenant or agreement in this Security Instrument (Lut rot prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; ()
a date, not less than 30 days from the date the notice is given to 8irr wer, by which the default must be cured; and (d)
that failure to cure the defaalt on or befure the date specified in the ueiive may result in acceleration of the sums secured
by this Security Instrument, foreclesure by judicial proceeding and sale % the Property. The notice shall further inform
Borrower of the right to reinstate after accelerativn and the right to assert ir the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclozu o, If *ae default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payrent in full of ali sums secured by this
Security [nstrument without Turther demand and may foreclose this Security In:tro nent by judicial proceeding, Londer
shall be entitled to coltect all expenses incurred in pursuing the remedies provided iu thes paragraph 21, including, but not
fimited to, reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument. Lender shil release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all nght of homesiead exemption in the Property.
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24. Riders to this Security Instrument. If one or more riders are cxecuted by Borrower and recorded 1ogethes with this
Security Insrument, the covenants and agrecments of cach such rider shall be incorporated inwo and shall amead and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicable Fax(is)]
[ ] Adjustable Ro» Rider (] Condominium Rider {Z] 1-4 Family Rider
{1 Graduated Fayricnt Rider {_1 Planncd Unit Development Rider { "] Biweekly Payment Rider
[X] Balloon Rider [ Rate Improvement Rider [T Second Home Rider

3 V.A. Rider [ ] Other(s) (specify!

BY SIGNING BELOW, Borrower a/ceris.and agrees io the terms and covenants contained in this Security Instrument and in

any rider(s) executed by Borrower and recorsed with it.
Witnesses: W
- i i (Scal)
/VQ Zg\ - STANLEY A. FALETSKY Rorrower
- B
4

GMC C. Q;,«,Q_D __(Seal)

CHERYL L.(JPERLIS -Borrower

{Scal)

-Borrower

STATE OF ILLINOIS, (oM Tounty ss:

1, D&-O » G GARORE K . a Notary Public in anc for s7id county and statc do hercby certify that
Cramiel, A . FALETSKL =) CHEWC (UL, PCRLIS GtusRase «
Lo i'F—'L_.; . personally known 10 me o ke the same person(s) whose name(s)

subscribed to the foregoing instrument, appeared before ine this day in person, and acknowleq ged tha +h
signed and delivered the said instrument as ‘a1~ frce and voluntary act, for the uses andipowposes therein set forth,

Given under my hand and official seal, this b2 ~Qudayof V4 o>)

N
My Commussion Expires: /?.; 3 /I/’j - ——

oy ?‘7) Not-ryM

This Instrument was prepared by: e

m-snm.; (9108) Pagasalé Form 3014 9/90

"

M

" FiCiAL SEAL-
0":“0 6. GABOREK

NOTARY PUBLIG. STATE OF ILLINOIS

MY COMMISSION EXPIRES 5/14/93
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WHLN ECORDED MAIL TO:
COUNTRYMIUE TJNODING CORPIRATION
~.0. BOX 7024

PASADENA, 7 ALIFORNIA 91109-8874
CFC PARCELI.D #. 16-08-313-004
LOAN ¥ 7081406

ESCROW/CLOSING #: 128323 Prepared by: P. MADSEN
3150 WEST HIGGINS ROAD #145
HOFFMAN ESTATES, Il. 60195-

BALLOON RIDER 2R8TIBBY

(Corngavnal Right to Refinance)

THiIS BALLCON RIDER is made this 23 day of October .19 92 | and is
incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust ar Deed o Sccure
Debt (the "Sccurity Instrument”™) of the same daw given by the undersigned (the "Borrower”} to securc the
Borrower’s Note to
COUNTRYWIDE FUNDING CORPORATION, A NEW YOKI CORPORATION
(the "Lender”) of the same date and covering the sroperty describesl i, the Security Instrument and located at:

310 S. CUYLER QAK PARK, IL 60302-

{Property Address)

7he intcsest rate stated on the Note is called the "Note Rate.” The daic-o” the Note is called the "Note Datc " |
unserstand the Lender may mansfer the Note, Sccurity Instrument and this Rifcr’ The Lender or anyone who takes
the Note, the Security Instrument and this Rider by transfer and who is entitted 1o Jccrive payments under the Noic is
catled the "Mote Holder."

ADDITIONAL COVENANTS, In additon to the covenants a1l agreements in the-Security Insbument,
Borrower an'l Lender further covenant and agree as follows (despite anything to the cintray contained in the
Security Instrument or the Note):

1. CONDITIONAL RIGHT TO REFINANCE

At the maturity datc of the Nole and Sezurity Instrument (the "Maturity Date™, [ will be able i@ rowin a new
loan {"New Loan™) with a new Maturity Date of November 1 L2022 , and with aninterest rate
cqual to the "New Note Rate” determined in accordance with Section 3 below if all the conditions provided in
Section 2 and 5 helow are met (the "Conditional Refinancing Opticn™), If those conditions are not met, | understand
that the Note Holder is under no obligation to ref nance or mudify the Note, or w cxtend the Matwrity Date, and that
I will have w repay the Note from my own rescurces or find a lender willing 10 lend me the money 1o repay Lhe

Note,

2. CONDITIONS TO OPTION
If 1 want lo exercise the Conditional Refinancing Qption at maturity, certain conditions must be met as of the

Maturity Date. These conditions are: (1) I mnst still be the owner and occupant of the property subject to the Security
Instrument {the "Property”); (2) 1 must be current in my monthly payments and cannot have been more than 30 days
late on any of the 12 scheduled menthly payments immediately preceding the Maturity Date; (3) no lien against the
Property (except for taxes and special assessmenis not yet due and payable) other than that of the Security Insurument
may cxist; (4) the New Note Rate cannot be more than 5 percentage points above the Note Rate; and (5) | must make
a writien request 1o the Note Holder as provided in Section 5 below,

MULTISTATE BALLOON RIDER - Single Family - Fannle Mae Uniform Instrement Form 3180,,12/B9
CONY .
§.,7,10 Yaar Sallcan Maorigage Rider 7

2C1441US 8191 Page I of 2 Initrals.
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3. CALCULATING THE NEW NOTE RATE

The New Note Rate will be a fixed rate of interest equal to the Federal National Morigage Association’s required
nel vield for 30-yecar fixed rate mortgages subject 1 a 60-day mandatory delivery comimitment, plus one-half of one
percentage point (0.5%), rounded to the nearest one-:cighth of one percentage point (0.125%) (the "New Note Rate™).
The required net yieid shall be the applicable net y eld in effect on the dawe and time of day that the Note Holder
recetves notice of my election to exercise the Conditional Refinancing Option. If this required net yicld is not
available, the Note Holder will determine the New Naite Rate by using comparable information.

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as calculated in Section 3 above is not greater than S percentage points above the
Note Rate and all other conditions required in Secion 2 above are satislicd, the Note Holder will determine the
amount of the monthly payment that will be sufficient o repay mn full {(a) the unpaid principal, plus (b} accrued but
unpaid inercst, plus (c) all other sizims 1 will owe under the Note and Security Instrument on the Maturity Date
{assuming my monthly payments then are current, as required under Scction 2 above), over the term of the New
Nole at the New Note Rate in 2qual monthly payments. The result of this calculation will be the amount of my new
principal and intcrest priyment every month until the HNew Note is fully paid.

5. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note'drider will notily me at least 60 calendar days in advance of the Maturity Datc and advise mc of the
principal, ncerued ‘ot unpaid interest, and all other sums [ am expected to owe on the Maturity Date. The Note
Holder also will 2ivice me that T may exercise the Conditional Refinancing Option if the conditions in Section 2
above are met. The Mot Holder will provide my payment record information, together with the name, title and
address of the person-mgicsenting the Note Holder that 1 must notlify in order o exercise the Conditional
Refinancing Option. If I mcet the conditions of Sectinn 2 above, I may exercise the Conditional Refinancing Option
by notifying the Note Hold*:"no later than 45 calendar days prior to the Maturity Date. The Note Holder will
calculate the fixed New Note Rsie based upon the Federal National Morigage Association’s applicable published
required net yicld in effect on theslar. and time of day netificaticn is received by the Note Holder and as calculated
in Section 3 above. 1 will then have 30 -calendar days o provide the Note Holder with acceptabie proof of my
required ownership, occupancy and pro)erty lien status. Before the Maturity Date the Note Holder will advise me of
the new interest rate {the New Note Ratej; oy montaly payment amount and a datc, time and place at which I must
appear 10 sign any documenis required 10 ciumpley: the required refinancing. I undersiand the Note Holder will
charge me reasonable fees and the casts associz ted wirh exercising the refinance oplion,

BY SIGNING BELOV’, Borrower accepls aiid ag.ess to the terms and covenants contained in this Balloon
Rider.

az]2 7681

.
//«f 7 % (Seal)

TSTARTEY A. CAIETSKY - Borrower

CHE(IZ]YLf/t’L;’;Eg L‘L m

(Seal)

- Borrower

~_ (Seal)

- Borrower

[Space Below This Lin: Reserved for Acknowledg

..-&}.in?oitlﬂi.‘l.l.'lil."ll..
}St

COUNTY OF ..L00K csiioviaescssncnnancenss

STATE OF

by certify that
eneabbe . uNdATS RSN .. .. s eueeopy 8 Notary Public L2 and for sald county and state, do
'....,,...,—.C.‘l.'msgé..,A.Eékﬁé'g._&\g....cfﬂsu,e.},-... A Py, A, y appeared
belore me and is {arz) known or proved to fie to be 1he person(s) who, beiag Info of the contents of the loregoing huuu:::;
have executed same, and acknowledged said instrument 1o D@ . orvsevvachs @31 .. free and voluntary act and deed an
(his, her, their)
veertseriaraiae v vun. executed sald instrument for Lhe purposes and uses therein set forth,
Mmmyhmd l.ndofﬂdlllca!lh!l.......n.sn......&..g.... ’“----ﬂnv-@.Moon-ll’ﬁ
* OFFICIAL SEAL ™

DAVID G. GABOREK

NOTARY PUBLIC, STATE OSF ILLNOGE. . .—._'.___—.M
MISSION EXPIRES shfsssenarslbdiarcnncntesespansossancacvaes

MY COMMI| dpjolely/ //\




UNOFFICIAL COPY




UNOFFICIAL COPY.; |

1870 SNZreide

Zfo z 8oy Jepy edubBliop uoarn ey Jee s 01 L'S
ANOD
88/Z1 08le w0 IUSWNIITU] WIOHUN ey SjuLRy - Apwed sifuig - HIAIY NOOTTIVE FLYLSLIINN

-,

£ A s gl gt e

YEFIZE 60 g zfj'

pry
uoL(BE SI 1 POUMMUND SIUBIOACS PUB SULKY) N O §30180 pue sidoodse Jomudog ‘MOTAE DNINDIS A€

yondo ssurujl 911 FUISIUIXD ilM POV OSSE SISOD Y1 PUB $90J JKJRUOSES) A OF M
4 I9pIOH 10N 94 pumisiopun | -Supuwuipas pannbas o Jgpdwo o posmbal suoumsop Aue uths 01 Jeodde
1w 1 Yoy e sorid pue owie ‘mep B pun wnoume Juaded AJluow 2oa (910 910N MON IM1) NI 1SS MOU
JO OUE ISIAPE M JOPIOR 10N A1 MeC ATUME oyi 250)ag smws uot] Auadod hue Katednooo ‘digsoumo paamboy
A jo jooad sgmdoote qua PIOH S10N O YMA0Id 01 SAED JEPUDTED (ARG UOUL [T | IAUGE ¢ UONORS
PARINIIES ST PUE JOPIOH SION Dt &4 PAAIDODI ST UOOEMINOU KBP JO JWNL PUB JIET 4T 10 103332 wt P14 191 posnbol
paysiignd ojceoridde s, uoneossy oFeBuoW [RUONIEN RGP Oyl uadn Poseq JITY Bi0N MON POX1) 171 2IBINoMED
A JOPIOH 10N UL oBQ Amiep A 01 Joud SABD JEDUS[ED Cp URIL J011] OU JLT0K 0N i Buldpnou A4
uond(y Sutou mLjoy (BUOMIPLG) O I8I2INXD ABLY | 'DAOQR 7 UONDYS JO SUDARLOD o1 100§ J1 ‘uondQ dutoueutjoy
[EUOMPUOT DYt OSI2IOXD OF JOPIO0 N Afnou Wnw [ ey sopjoy 90N o Junuasoidar nosid ap Jo ssasppe
pue ann Swrzu o ynw sapeo ‘uoneunofm pro3s: wawmded Aus oplaosd [[ia JSPIOH JION I, KNE DIE DAGyR
2 UONAS U1 suonipuod ayn i uondp Fumurulpy fEUCIIPUOD Y1 OSIIPXD ABWE [ TRYT SW IS:ADY [iA OS[R JOPJOH
0N UL O2c] ALME Sl UO OM0 0) poTRdid WE { SWNS JOWo {8 puk 1520 predun ing Lonaoe tjediouud
AP JO DU ISIADE pue B ATLTIER O JO IDURAPE U1 SABP JPPUED (9 1SB3] 18 oW AJA0U [jim JOPIGH aN D1
NOLLJO ONIONVNIFHYE TYNOLLIANOD HL HNISIOPEXH °§

"pred AJIR) st 2GN MIN 041 1IUN itows K100 Juowided 183 pue [edound
A2u AW JO WUNOUR 911 9 {14 ULNRINIES w1yl 30 ynsaa oy ] siwswied Ajiuow [enbo ut ;my] 20K MON 31 18 J1ON
M3N] O JO UL Oy 20AD (SAOQE 7 UOMOS Ipun pannbar sv woumo am woip sjudwded Appuow Awl Fununsse)
sled Anamiey o Uo JUARLRNSE] AILUNoas PUR JI0N OY) JOPUN OMO [jIM T SWNS JoyIo fe (9) snjd ‘isosnur predun
g parudoe (@) erid ‘redidund predun g (8) 1jny w Aedos o1 WRIINS 39 v e wawled Afuour 2 jo aoure
S} SWMULDP [jiM OPIOH NN I POLSALS UE DA0QE T UOTDIS Ul ponnbai SUORIPUOd OO (e pue J1eY JIoN
an oaoqe siuod odmusoiad ¢ uBY JNMESIS 10U §1 JAOGR ¢ UOADVS Ul PAIBINDIRD SE JMEY TON MON S pIPIADI]
INMOKWY EINHFWAVA MIN FHL ONLLYIDTVD F

‘uonBuLoju dqeredudd Jursn AQ NBY MON AN NP JUULXIP [[Im LPJOH 0N N ‘I[YR[TeAR
jae st pjotd jou ponnbos sigi j1 uond( SudIBUOY [UORIPUOD NP DSIIOXD U1 O AUl JO 220U SIAIDINS
JOPJCH NON Y T ATp JO WD PuB MBP SUI U0 1301)0 Wi P14 1au aqeandde oyt aq reys potk 1ou ponnbar oyl
“(, D1y MON, Man, 9IN) (357 1°0) wited dFmuaoiad suo Jo YF-ous ISaIIU NP O popunos (%¢°0) mod sFeuaciad
24 Jo feE-3u0 snpd quanniwwos Loatjop Asomrpurw £Lep-gg B 01 1walgns sofeRuow ora poxy 1e04-0f 10} P13k 10U
PeaiNbas s voneossy afeSuow MUGEA] RS0 S 07 [EnDO 1SUMUL JO MNBL POXTJ B 3 (1M NBY NON MIN ML

ALVE ALON MIN HHL ONLLVINDTYD 't




