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STATE OF ILLINOIS FHA GASE NO.
FHA MORTGAGE 131:6196789-T703

This Mortgag”~ ("Security Instrument”} is given on actober 28, 1992 . TheMorgagoris
RICHARD DAISIN, JR,. encd REYNA M, DAWSON, HUSBAND AND WIFE

whose addross s 7123 SOUTN HOMORE STREET,CHICAGO,IL #0629

{"Borrower™). This Sacu’dy Instrumant ls given to
ALLIANCE MORTGACY CORPORATION, A JLLINDIS CORPORATION

which Is organized and exisstiivz underthelaws of THE STATE OF 1LLINOLS , and whose address Is
4413 ROOSEVELT ROZOPILLLSIDE, IL 608161
(“Lender*}). Botrower owes Lendo theprincipalsumof Fifty Six Thoussnd Stx Hundred

Fitty Dollars and n=-sr100
Dollars {U.5.$ 56,650 .00 . ')(.)r'l'hls dobt Is evidenced by Borrower's note dated the same date as this
viies

Security Instrument ("Nota™), which Lo monthly payments, with the full debt, if not paid earlier, due and
payablean November 1, 202%. ThizSecurity Instrument secures to Lender: (a) the repayment of the debt
evidenced by the Note, with Interest, and ¢ reiiewals, extensions and modifications; {b) the payment of all other sums,
with interest, advanced under Puragraph 6 i~ pratect the security of this Security Instrument; and (c) the parformance of
Borrowet's covenants and agreements under thle. Security instrument and the Note. For this purpose, Borrower aoes
hereby mortgage, gramt and convey to Lender i+ kllowing described property located in
cook County, lliinofs:

LOT 44 IN BLOCK Y IM B.F, JACOSS SUBDIMISION OF THE EAST 1/2 OF THE WEST 1/2

OF THE NORTHWESY 1/4 (EXCEPY SOUTH 62 FLET) OF SECTION 30 TOWNSHIP 38 NORTH,

RANGE 14, EAST OF THE THIRD PRINCIPAL “ZPIDTAN, IN COOK COUNTY, ILLINOIS.

P.1.X. 20-30-263-015, VvDL. 437

02827904

which has the address of 7123 SOUTH HONDRE STREET

{Strest)
itinots 60629 (Property Address™);
{Zp Code)

* TOGETHER WITH all the improvements now or hereatter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, ol and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All repiacements and additions shall also be covered by this Security instrument. All of

tie foregoing Is referred to in this Security Instrument as the "Propeny.”

BORROWER COVENANTS that Borrower is lawtully selzed of the estate hereby conveyed and has the right to
mosigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the titie 10 the Property against all clalms and derands, subject to any
ancumbrances of racord.
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NO. 00078889-54
1. hym«ﬁ‘m%W N&M@ % helprintipal of, and interest on,
the debt evidenced by the e and late charges due Under the <3
2. Momhiy pa

C ymeants of Taxes, insurance and Other Charges. Borrower shall include in each monthly payment,
together with principal and interest as set forth in the Note and any late charges, an instaliment of any (a) taxes and
spacial assessments levied or to be lavied against the Property, (b) leasehold payments or ground rents on the
Proparty, and (¢c) premiums for ingurance required by Paragraph 4.

Each monthly installment for items (a). (b) and (c) shall equal one-twaelfth of the annual amounts, as reasonably
gstimated by Lender. plus an amount sufficient to maimaln an additional balance of not more than one-sixth of the
estimated amounts. The full annual amount for each item shall be accumulated by Lender within a period ending one
month before an tem would become delinquent. Lender shall hold the amounts collected in trust to pay items (a), (b)
and (c) before they become delinquent.

If at any time the total of the payments heid by Lendar for tems {a), (b) and {(c), together with the future monthly
payments for such items payable to Lender prior to the due dates of such lems, exceeds by more than one-sixth the
astimated amount of payments required to pay such tems when due, and if paymeants on tha Note are current, then
Lander shalt either refund the axcess over one-sixth of the estimated payments or credit the excess over one-sixth of the
estimated payments to subsequent payments by Borrower, at the option of Borrower. If the total of the payments made
by Barrower for item (a}, (b), or () Is ingufficient to pay tha tem when due, then Borrower shall pay to Lender any
armount necessary to make up tha deficlency on or before the date the item becomes due.

As used In this Security Instrument, “Secretary” means the Secretary of Housing and Urban Developmaent or his or
her designee. In any year in which the Lender must pay a mortgage Insurance premium to the Secretary, each monthly
payment shall also include either: () an Instaliment of the annual morigage insurance premium to be paid by Lender to
the Secretary, or (I} a monthly charge instead of a mortgage insurance premium if this Security Instrument Is held by the
Secretary. Each rionthly installiment of the mortgage Insurance premium shall be In an amount sufticlent 1o accumulate
the fult annual rowt jage insurance premium with Lender one month prior to the date the full annual mortgage
Insurance premium ‘2 due to the Secretary; or If this Security Instrument s heid by the Secretary, each monthly charge
shall be in an amcunequal to one-twelfth of one-half percent of the outstanding principal balance due on the Note.

If Borrower tenc ar, ta Lender the full paymernt of all sums secured by this Security Instrument, Borrower's account
shall be credited with t*/e balance remaining for all installments for kems (a), (b) and (c) and any mortgage insurance
premium instaliment tna: i cnider has not become obligated to pay 1o the Secretary, and Lender shall prompitly refund
any excess funds to Borower 'mmaediatety prior to a foreclosure sale of the Proparty or its acquisition by Lender,
Borrowei's account shafl be creaited with any balance remaining for all installments for items (a), (b} and (c).

3. Application of Paymet.te. 2!l payments under Paragraphs 1 and 2 shall be applied by Lender as follows:

FIAST, to the mortgage Insurance oremlum to be paid by Lender to the Secretary or to the manthly charge by the

Secretary instead of tha monthh' margage insurance pramium;

SECOND., to any taxes, special ass ssments, ieasehold payments or ground rents, and fire, flood and other hazard

insurance premiums, as required; Q28273013

THIRD, to interest due under the Note:

FOURTH . to amortization of the princlal & the Note;

FEiFTH, tu laie charges due under the Nota.

4, Fire, Flood and Other Hazard Insurancd. Poriower shall insure all Improvements on the Property, whether
now In existence or subsequently erected, against 7y hazards, casualties, and contingencies, including fire, for which
Lender raquires Insurance. This insurance shall be mainteined in the amounts and for the periods that Lender requires.
Borrower shall also insure all improvemants on the Prof erty, whether now in existence or subsequently erected, against
loss by floods to the extent required by the Secretary. Al Ine=rance shall be carrled with companies approved by
Lender. The insurance policies and any renewails shali be hiald by Lender and shall include loss payable clauses in favor
of, and in a form acceptable to, Lender.

In the event of loas, Borrower shall give Lender immediats 7.0?c= by mall. Lender may make proof of loss if not
made promptly by Bormower. Each insurance company concernsd s sereby authorized and directed 1o make payment
for such loss direciiy 10 Lender, instead of to Borrows! aid to Lendr.r jointly. All or any part of the Insurance proceeds
may be applied by Lender, at its option, sither (a) to the reduction of 1 =4 indebtedness under the Note and this Security
Instrument, first to any delinquent amounts appiied in the order in Paragre,sn 3, and then to prepayment of principal, or
(b} to the restoration or repalir of the damaged property. Any appilcation ¢ f the nroceeds to the principal shall not
axtend or postpone the due date of the monthly payments which are referred ic.in Paragraph 2, or change the amount
of such payments. Any excess insurance proceeds over an amount required 10 pay all outstanding indebtednass under
the Note and this Security Instrument shall be paid ta the entity legally entitled weiew.

In the event of foreclosure of this Securlty Instrument or ather transfer of title to/*iva Property that extingulshes the
indebtedness, all right, titie and interest of Borrower in and to insurance poiticies in furce-shall pass to the purchaser.

5. Occupancy, Pressrztion, Maintenance snd Protection of the Property; Boirower's Loan Application;
Leassholds. Borrower shall occupy, establish, and use the Property as Borrower's principei residence within sixty days
after the execution of this Security Instrument and shall continue to occupy the Property at Borrower's princlpal
rusidence for at least one year after the date of occupancy, uniess the Secretary determines (il reqquirement will cause
undue hardship for Borrower, or uniess extenuating circumstances exist which are beyond Bomrwar's control. Borrower
shall noty Lenders of any extenuating circumstances. Borrower shall not commit waste or destruy,damage or
substantially change the Property or aliow the Property to deteriorate, reasonable wear and tear excertad. Lender may
inspect the Property i the Property Is vacant or abandoned or the lcan is in default. Lencar may take rec.sonable action
to protect and preserve such vacant or abandoned Property. Borrower shall also be in default if Borrawer, during the
loan application process, gave materially false or inaccurate information or statemants to Lerder (or failed to provide
Lender with any material information) In connection with the loan evkienced by the Note, inciuding, but not limited to,
representations concerning Borrower's occupancy of the Property as a principal residence. If this Security Instrument Is
on a leasehold, Borrower shall comply with the provisions of the lease. i Borrower acquires fee title to the Property. the
isasahold and fee titla shali not be merged unless Lender agrees to the merger in writing.

" 8. Charges io 8ofrower sn! Protection of Lender’s Rights in the Property. Borrower shall pay all governmental
or municipal charges, fines and impositions that are not Included in Paragraph 2. Borrower shall pay these obligations
on time directly to the entity which Is owed the payment. if failure to pay would adversely affact Lender's interest in the
Property, upon Lender's request Borrower shall prompiiy furnish to Lender receipts evidenicing these payments.

W Borrower falts to make these payments or the payments required by Paragraph 2. or falls to perform any other
covenants and agreements contained In this Security Instrument, or there is a legal proceeding that may significantly
affect Lender’s rights In the Progerty (such as a proceeding In bankruptcy, for condemnation or to enforca laws ar
regulations), then Lender may do and pay whatever is necessary to protect the value of the Property and Lender’s
rights in the Property, including payment of taxes, hazard insurance and other items mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrower and be
securad by this Security instrument. These amounts shall r interest from the date of disbursement, at tha Note rate,
and at the option of Lender, shall be Immadiately due and payable.

7. Condemnation. The proceeds of any award or claim tor damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance I:dplace of condemnation, are hereby
assigned and shal! be paid to Lender to the extent of the full amount of the indebtadness that remalns unpaid under the
Note and this Security Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the
Note and this Security instrument, first to any delinquent amounts applied in the order provided in Paragraph 3, and
then to m%fep;ion:.lral Any application of the proceeds to the principal shall not extend or postpone the duq“ /o1
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Yy pay . to'in . 5 mourit of such payments';nyAny
thereto.

date of the
axcess proceeds over an amount required to al outstanding indebtedness under the Note and this Sacu
tnstrument ghall be paid to the entity y% e
8. Fa#s. Londer may collect fees and chargea awthorized by the Secretary.
9. Grounis for Acceloration of Dabt.
(=) Default. Londer may, axcept as limited by regulations issued by the Secretary in the ~ase of payment defaults,
require immaediiate payment in full of all sums secured by this Secunlty instrument #.
{I) Borrower dofaults by falling to pay in full any mom yment required by this Security Instrument prlor
1oorontheduadateofmenextmommypaywnmt,ormypa oau Y P
iy Borrower defauits by falling, for a period of thity days, ta perfonm any othet obligations contained in this
urity Instrument.
) Sale Without Credit Approval. Lender shall, # permitted by agaucable law and with the prior approval of the
retary, roquire immediate payrnent in full of all the sums secured by this Security Instrument if:

) All or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold or
otherwisa transferred {other than by devise or descent) by the Borrower, and
(i) The Property is not occupled by the purchaser or gramee as his or her principal residence, or the
purchaser or grantee does 8o occupy the Property but his or her credit has not been approved in
accordance with the requirerents of the Secretary.
{c) No Walver. If circumstances occur that would permit Lender to require immediate payment in full, but Lender

" does not requite such paymeris, Lender does not walve its rights with respect to subsequent gvents.

" (d) Regulatiora of HUD Secraotary. in many circumstances regulations issued by the Secretary will limit Lender's
rights, in the caea of paymant defaults, to require imrmaediate payrnent in full and tareclose if not paid. This Security
Instrument does xt authorize acceleration or foreclosure if not parmitted by regulations of tha Secretary.

{s IMortgage N¢/ (nsured. Borrower agrees that should this Security Instrument and the note secured thereby not

be eligible tor insuiarce under the Nationat Housing Act within 60 DaYs from the date hereat,

Lender may, at its cgtieand notwithstanding anything In Paragraph 9, require Immediate paymant [n full of all

sums secured by this Secrity Instrument. A written statement of any authorized agent of the Secretary dated

subsequenttio 60 DAY from the date hereof, declining to insura this Security instrument and the
note secured thereby, shall e deemed conclusive proof of such inetiglbility. Notwithstanding the foregolng, this
option may not be exercisert I+, Lender when the unavaiability of insurance is sofely due to Lender's fallure to ramit

a mortgage insurance premium toihe Secretary.

10. Reinstatament. Borrower hav » rij1¢ to be reinstated i Lender has required immediate paymaent in full because
of Borrower's fallure to pay an amount cue under tha Note or this Security Instrumeant. This right applies even after
foreciosure proceedings are Instituted. To rnsuate the Security Instrument, Borrower shall tender in a lump sum ali
amounts required to bring Borrower's account cutrant including, to the extent they are obligations of Borrower under
this Securlty instrument, foreciosure costs and rez sonabte and customary attorneys’ fees and expenses properly
assoclated with the foreciosurs proceeding. Upcn (einstatement by Borrowar, this Security Instrument and the
obligations that it secures shall remain in effact as ¥ Lrader had not required immediate payment in full. However,
Lender Is not required to permit reinstatement if: (i) Le yder has accepted reinstatement after the commencement of
foreclosure proceedings within two years immaediately pre Cex'ing the commencament of a current foreclosure
proceeding, (ii) reinstatement will preclude foreciosure ol diffarent grounds in the future, or (lif) reinstatement wilt
adversely aftect the priority of the lien created hy this Securnib, instrument.

11. Borrower Not Released; Forbearance by Lender N2% 7 Walver. Extension of the time of payment or
modification of amortization of the sums secured by this Securlv 'astrument granted by Lender to any successor in
interest of Botrower shall not operate to release the liabllity of the ~ripnal Borrower or Borrower's successor in interest.
Lender shall not be required to commence proceedings against any ' cessor In Interest or refuse to extend time for
paymant or otherwise modify amortization of the sums secured by this Security instrumant by reason of any demand
made by the original Borrower or Borrower's successors In lnterest. Any forbzarance by Lender in exercising any right
or remedy shall not be a walver of or preclude the exercise of any right or ramedy.

12. Successors and Assigns Bound; Joint and Several Lisbility; Co-Cip.rars. The covenants and agreemaents of
this Security Instrument shal! bind and benefit the successors and assigns of Le/lar and Borrower, subject to the
provisions of Paragraph 9.b. Borrower’s covenants and agreements shall be joir.ia7< savaral. Any Borrower who
co-signs this Security instrument but does not executs the Note: (a) s co-sigring thiz Sscurity instrumant only to
mortgage, grant and convey that Borrower’s interest in the Property under the terms of this Security instrument; (b) is
not personally obligated to pay the sums secured by this Security Instrument; and (c) a3 9us that Lander and any other
Bomrowsr may agree to extend, modify, forbear or make any accommodations with regand to 259 terms of this Security
Instrument or the Note without that Borrower’s consent.

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be giver:-Lv Qelivering it or by
mading it by first class mall unless applicable law requires use of anothar method. The notice shall Oe directed to the
Property Acdress or any othar address Borrowsr designates by notice to Lender. Any natice to Lercd s shall be given by
first class mak to Lender's address stated herein or any address Lender designates by notice to Borrowsr, Any notice
provided for in this Security Instrument shall be deemed to have been given 1o Borrawer or Lender whaii Jiven as
provided in this paragraph.

14. Govermning Law; Severabiiity. This Securlty Instrument shall be gavermed by Federal law and the law of the
jurisdiction in which the Propaerty is focated. in the event that any provislon or clausa of this Securlty instrument or the
Nota confiicts with applicabie law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the pravisions of this Securlty instrument and the
Note are declared to be severable.

' 15. Borrower's Copy. Borrower shall be given one conformed copy of this Security instrument.

© 18. Assignmaent of Rents. Borrower unconditionatly assigns and transfers to Lender all the rents and revenues of
the Property. Borrower authorizes Lender or Lander's agents 1o collect the rents and revenues and hereby directs sach
tanant of the Fropog to pay the rents to Lender or Lender’e agents. However, prior to Lendetr’s notice to Borrower of
Borrower's breach of any covenant or agreement in the Security Instrument, Botrower shall collect and recelve all rents
and revenuss of the Property as trustee for the benefit of Lender and Borrower. This assignment of rents conslitutes an
absolute assignment and not an assignment for additional security only.

It Lander gives notice of breach to Borrower: (a) all Tents recaived by Borrower shall be held by Borrower as trustee
for benefh of Lander only, ta be applied to the sums secured by the Sscurity Instrumant; (b) Lender shali be entifled to
collect and receive all of the rents of the Property; and (c) each tenant of the Property shall pay all terks due and unpaid
to Lender or Lender's agent on Lender's written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that wauld
pravent Lender from exercising its rights under this Paragraph 16.

Lender shall not be required to enter upon, take control of or maintain the Property before or aiter giving notice of
breach 10 Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach. Any
application of rents shall not cure or waive any defaul or invalidate any other right or remedy of Lender. This
assignment of rents of the Property shall terminate when the detr secured by the Security instrument Is paid In full,

FHA ILLINOIS MORTGAGE FORM 2/n
ISC/FMDTIL/ /0881 /(2911 PAGEACOF 4




UNOFFICIAL CORMjwo srusss-s.

NON-UNIFORM COVENANTS. Borrower and Lendes further covenant and agree as follows:

" 17. Forsclosturs Procedure. if Lender requires immediate payment in fuil under Paragraph 9, Lender may Invoke
the power of sale and any other remedies permitted by applicable law. Lender shall be antitied to collact all expenses
Incurred in pursuing the remadies provided in this Paragraph 17, including, but not limited 1o, reasonable attomeys' fees
and costs of title evidence.

18. Release. Upon payment of all sums secured by this Security Instrument, Lander shall release this Sacurlty
instrument without charge to Borrowar. Borrower shall pay any recordation costs.
19. Wailver of Homastsad. Borrower waives all right of homestead exemption in the Property.
. Rikders to this Security instrument. if one or more riders are execited by Eorrower and recorded together with
this Security (natrument, the covenants of each such tider shall be inc ed into and shall amend and supplement
the covenants and agreements of this Security Instrument as |f tha rider(s) were in a part of thig Security Instrument.

[Check applicable box(es)).
D Condominium Rider D Graduated Payment Rider E] Growing Equity Rider
Planned Unit Development Rider D Other [Spacity)
BY SIGNING 9F.LOW, Bormower accepts and agrees to the terms contained In pages 1 cthrough 4 of this Security

Instrument and in ary rider(s) executad by Borrower and recorded wih &.
Winesses:

Qool& County ss:

STATE oir\.mous
I < Lndechiome & raNoary Public in and for said county and state, do hereby certity
that RICHARDO DANSON, JR. and RETHA #. DIWSON

mﬁonally known to me to be tha same person(s) whose name(~; ~ubscribed t - the foregoing instrument, appeared
‘ore ma this day In person, and acknowledged that they signe .- and delivered the sald instrument as
their free and voluntary act, for the uses and purposeas the’ ol set fony:.

4 y of Cf.
Q¥ da uv@

5o OFFICIAL SEAL
SUDREY SMITH
B IG, STATE OF ILLING
O\ EXPIRES 3-3-93

WESTAMERICA MORTGAGE COMNPANMNY

ety
1 SOUTH 660 MIDMEST ROAD
OAKBROOK TERRAGE, IL 80181

{Address}
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