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NIDWEST FUMNDING CORFPORATLION
1020 3187 STREET, SUITE 461
DOUNERS GROVE, tLLI1NGIS 60315
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STATE OF ILLINOIS FHA CASE NO.

FHA MORTGAGE

13116863723 729

. This Mortgage ("Security instrument”) is given on October 2&, 1992 . The Mortgagoris
TIMOTHY WM. GILLESPIE, DIVORCED NOT SINCE REMNARRIED

whosaaddrossis 772 BALMORAL AVENUE , WESTCNESTER,1L 60154
r . This Secv?y Instrument is given to

MIDWEST FUNDING _SRPORATION
which is organtzed and exinivp underthelawsof 1LLIwO R , and whose address Is
1020 31ast Streest, Z“u’te 401, Downers firove, JL 60518

. Borrower owes Lenver the principal sumof one %undred Thousand Five Hundred
Fifty Dollaers and ne /700
Dollars (US. $ 10p,5%50.00 . This debt Is evidenced by Borrower’s note datad the same date as this
Securlty instruiment ("Note™, which pror/k' o8 tor monthly paymems, with the fult debt, ¥ not pald sartler, due and
payableon Moveaoer 1, 2022, This Security instrument secures to Lender: (a) the rapayment of the debt
evidenced by the Note, with interest, and &'; rev:ewals, extensions and modlfications; {b) the payment of all other sums,
with intarest, advanced under Paragraph 6 ‘o nroiact the saecurity of this Securlty Instrument; and (c) the performance of
Borrower's covenants and agreements under ‘nis Security Instrument and the Note. For this purpose, Borrower does
hereby mortgage, grant and convey to Lender it v, wilowing describad prgpeny Ic:ﬁ'm:g in
cook ounty, lliinois:

LOT 146 W WILLIAM ZELOSKY'S WESTCN:ISTF®R, IN THE WEST %/2 QF THE SQUTHKHESY 1/4
OF SECTIOXR 16, TOWMNSNIP 3¢ NORTH, RANGE ‘2, EAST OF THE TMIRD PREINCIPAL
MERIDIAN, [N COOK COUNTY, ILLINOL!S,

GCPT-01 RecdRGInG $31.50
o TEALAA TRAM QBOT 11505453 1A180:00
#7031 = =282 7Y31
COOQK. {QUNTY WV LORDER

97827331

Teax 1.0. #:75-16-301-047

which has the addresa of 712 BALMORAL AVENUE WESTCHELTZN
lilinois 60154 (-pmp..{ymém-) o
| '
[@Bp Code])

TOGETHER WITH all the Improvements now ot hereafter erectad on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, ol and gas rights and profits, watar rights and stock and all fixtures now or
hereafter a pan of the property. All replacements and additions shall aiso be covered by this Security Instrument. All of
the foregoing is referred to In this Security instrument as the "Propecty.”

BORROWER COVENANTS that Borrower ls Iawfuug selzed of the estate hereby conveyed and has the right 1o
moritgaga, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warra&ts and wii dofend generally the tkle to the Property against ali claims and demande, subject to any
sncumbrances of record.

FHA KLINOIS MORTGAGE FORM
ISC/FMOTIL/ /08812014
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over an amount 1o pay 8l outstancling indebtedness under tha Note and this Secu

axcess
ingtrument shak be paid to the entity legaily ad thersto.

8. Fees. Lender may collect fees and charges authorized by the Secretary.

9. Grounds for Accelaration of Debt.

{a} Defaulk. Lender may, axcept as limited by regulationa issued by the Secretary in the case of payment defaults,

require immediate payment in full of ali sums secured by this Security Instrument if:

M Borrower dafaults by falling to pay in full any monthly payment required by this Security instrument prior
to or on the due date of the next monthly payment, or
Borrower defaults by falling, for a period of thirty days, to perform any other obligations contalned in this
. ocurlty instrument.
g:o)cSalc Without Credit Approval. Lander shall, if permiited by applicable law and with the prior approval of the
retary, require immediate payment in full of all the sums secured by this Sacurity Instrument if:
{ ANl or part of the Property, or a beneficial interest in a trust owning all or part of the Proparty, is soid or
otherwise transforred (other than by devise or descent} by the Borrower, and
(i} The Property Is not occupled by the purchaser or grantee as his or her principal reskience, or the
purchaser or grantee does 80 occupy the Property but his or her credit has not been approved In
\ accordance with the requirerents of the Secretary.

{c) No Walver. if circumstances occur that would permit Lender to require immediate payment in full, but Lender

does not require such payments, Lender does not walve its rights with respect 1o subsedguent events. |

{d) Reguiatim of HUD Secretary. In many circumstances regulations issued by the Secretary will limit Lender’s

rights, In the cadn of payment defaults, to require immediate paymant in full and foreclose f not pakd. This Security

Instrument does Pt awrhorize acceleration or foreclosure if not permitted by regulations of the Secretary.

(e )Mortgage Nct )/ irured. Borrower agrees that should this Security instrument and the note secured thereby not

be eligible for insurr ac » under the National Housing Actwithin 60 DAYS from the date hereof,

Lender may, at its opira and notwithstanding anything in Paragraph 9, require immeadlate paymant in full of all

sums secured by this Uau ity Instrument. A written statement of any authorized agent of the Secretary dated

subsequentto 40 DALS from the date hereof, declining to Insure this Security Instrument and the

note secured 1hereby, shal. b2 deemed conciusive proof of such Ineligibllity. Notwithstanding the foregoing, this
option may not be exarciseZ oy Lender when the unavaiability of Insurance i3 solely due to er's faliure to remft

a mortgage insurance premium 10 the Secretary.

10. Reinstatement. Bormower has @ nght to be reinstated if Lender has required Immediate paymant in full because
of Borrower's failure to pay an amount due uiler the Note or this Sacurity Instrument. This right applles even after
foreciosure proceadings are instituted. To "sinstate the Security Instrument, Borrower shall tender in a lump sum all
amounts required tc bring Borrower's accouitt Civrent including, to the extent they are obligations of Borrower under
this Security Instrument, foreclosure costs ark! r.e2onable and customary attomeys' fees and expenses propery
associatad with the foreciosure proceeding. Upan roirstatement by Borrower, this Saecurity Instrument and the
obligations that k secures shall remain in effect as . =nder had not required immediate payment in full. However,

Lender is not required to permit reinstatement ¥: {1} L ander has accepted reinstaternerit aftar the commencemesnt of
foreclosure proceedings within two years immediately p ece ding the commencement of a current foreclosure
proceeding, (i) reinstatement will prociuda foraclosure on diffarent grounxs in the future, or (lii) relnstaternent will
adversely affect the priority of the lien created by this Securty nstrument.

11. Borrower Not Released; Forbsarance by Lender No. s Walver. Extension of the time of payment or
modHication of amortization of the sums secured by this Secur?y «ictrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the ¢:«:.9al Borrower or Borrowe:’s successor In interast.
Lender shall not be required to commence proceedings against any s1,ccessor in interest or refuse to extend time for tA
paymert or otherwise modify amortization of the sums secured by thiZ Security Instrument by reason of any demand
made by the original Borrower or Borrower's successors in interest. Any forbe arance by Lender in exercising any right 7
or remedy shall not be a waiver of or preciude the exerclsa of any right or remey. FS)

12, Successors and Assigns Bound; Joint and Several Liability; Co-S.v:siwrs. The covenants and agreements ofrd
this Security Instrument shall bind and benefit the successors and assigns of Let.dar and Borrower, subject to the &3
provisions of Paragraph 9.b. Borrower's covenants and agreemeants shall be join. ard several. Any Borrower who b
co-signs this Security Instrument but does nct execute the Note: {a) Is co-signing in.s Security instrument only to
mortgage, grant and convey that Borrower's interest in the Property under the terms of this Security Instrument; (b} Is
not personafly obligated to pay the sums secursd by this Security Instrument; and (c) & ree= that Lender and any other
Bormrower may agree to extenci, maodify, forbear or make any accommodations with ragard (o t)a terms of this Security
Instrumant or the Noate without that Borrower’'s consemnt.

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be giver, b, dalivering It or by
malling k by first class m=2 uniess applicable law requires use of another method. The notice sta’) ha directed 10 the
Property Address ur any other address Borrower designates by notice to Lender. Any notice to Lendur shali be glven by
first class mal to Lender's address stated herein or any address Lender designates by notice to Borrowar. Any notice
provided ;c:rﬂlr.:.m Security Instrument shall be desmed to have been given to Borrower or Lender wiian given as
provided X

14. Governing Law; Severabliity. This Sec:ity instrument shall be governad by Federal law and the law of tha
Jht‘arlsdictlon in which the Property is located. In tha event that any provision or clause of this Security Instrument or the

ote conflicts with applicable law, such confiict shall not affact other provisions of this Security Instrument or the Note
which can be given effect without the confiicting provision. To this end the provisiona of this Security instrument and the
Note are declared to be severable.

15. Borrower’s Copy. Borrower shall be given one conformed copy of this Security Instrument.

18. Assignment of Rents. Borrower unconditionally assigns and transfers to I.ender all the remts and revenues of
the Property. Botrower authorizes Lender or Lender's agents ta collect the remts and revenues and hereby directs sach
tenant of tha P to pay the rems to Lender or Lender's agents. However, prior to Lender's natice to Borrower of
Borrower's breach of any covenant or in the Security Instrument, Borrower shali collect and recelve all rents
and revenues of the Property as trustee the benefit of Lender and Borrower. This assignment of rents constitutes an
absolute assignment and not an assignment for additional securlty only.

i Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee
for benefit of Lender , 10 be appilied to the sums secured by the Security Instrument; (b) Lender shall be entltled to
collect and recaive all of the rents of the Property; and {(c) each tenant of the Property shalt pay all rents due and unpald
10 Laender or Lender's agent on Lender’s written demand to tha tanant.

Borrower has not executed any prior assigrninont of the rents and has not and will not perform any act that would
prevent Lender from exercising its rights under this Paragraph 18.

Lender shall not be required 10 enter upon, take control of or maintain the Property before or after giving notice of
breach to Borrower. However, Lender or a judicially appointed raceiver may do so at any time thers Is a braach. Any
application c:'mnts s&u:“ncgcureorwam any default ormin:aélf!.&teanydhgrrigrnorremedyofunder. This
ass rents shall terminate 8ec the In .
mm m;openy when ured by Security Instrument Is paid in full
18C/FMDTIL/ /0801 / (2-91)1 PAQE3OF 4
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NO. 7665814

FHA MULTISTATE ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER le madethis 26thdayof october , 1992 and is Incorporated Into
and shall be deemed to amend andm:lomemthe Mortgage, Deed of Trust or Securlty Deed ("Sacurity Instrument®) of
the same date given by the undersig to secure Borrowser's Note ("Note”) to
MIDUWEST FUHNDING CORPORATION, AN [ILLIKOIS CORPORATION

{tha "Lender”) of the same date and covering the property described in the Security Instrument and located at:

712 BALMORAL AVENUE,VESTCHESTER,IL 601954
(Property Address)

THE NOTE COWM’ A'NS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY FAYSENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE
CAN CHANGE AT AN ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. in aod”.on to the covenants and agreemeants made In the Securlty instrument,
Borrower and Lender further covenant and «gy9e &2 follows:

IMTEREST RATE AND MONTHLY PAYMZ? v CHANGES

{A) Change Date

The interest rate may change onthe firstdayor aprfi,1994 , and that day of each succeeding
year, “Change Date” means each date on which the inte. a5 rate could change.

(8) The incdex

Beginning with the first Change Date, the interest rate will 38 based on an Indax. "index” means the weekly average
yleld on United States Treasury Securities adjusted to a constaid..ne turity of one year, as made avallable by the Federal
Reserve Board. "Current index” means the most recent Index figur~ ¢ vallable 30 days before the Change Date. If the
Index (as defined abave) is no longer avalleble, Lender will use as a nfw.index any Index prescribed by the Secretary.
As used (n this Rider, "Secretary” means the Secretary of Housing a~u Urben Develocpment or his or her dasignee.
Lender will give Borrower notice of the new Indax.

282793,

{C) Caiculation of iInterest Rate Changes

o0

)

Before sach Change Date, Lender will calculate & new interest rate by adding 7. ~warginof rwe ~1

percemage points S 2.0000 %) tothe current Index and rounding th> sum to tha nearent one-sightd

of one percentage polnt (0.125%). Subject to the | stated in Paragraph (D) of this Rider, this rounded amount will be"
the new Interest rate untll the nexa Change Date.

{D) Limits on Interest Rate Changes

The interest rate wilt never increaze or decrease by more than one percentage point (1.0%:) r.any single Change
Date. The interast rate will never be more than five percentage points (5.0%) higher or lower thar. ’x initial interest rate.

{E) Calculation of Paymenl Change

It the interest rate changes on a Change Date, Lender will calculate the amotnt of monthly payment of principal
and interest which . be necessary to repay the unpald principal balance In full &t the maturity date at the new
interest rate Lwough substantially equal peiyments. {n making such calculation, Lender will use the unpaid principal
balance which would be owed on the Cha wge Date ¥ thers had been no default in payment on the Note, reduced by the
amount mprepayrma to principal. The result of this calculation will be the amount of the new monthly payment of
principal orost.

{F} Notiz= of Changess

Lmﬂwwﬂgkenmbeloaomdawcmhwmue&mmrnonthlypaymentamount.Thenoﬂca
must be given at least 25 days bafore the new y payment amout is due, and must set forth (J) the date of the
natice. (li) the Change Date, (i) the old Iiterest rate, (iv) the new interest rate, {v) the new monthly payment amount,
{v) the Current index with the date it was ished, {vii) the mathod of calculating the change in monthly payment
amount, and {vil) any other infarmation h may be required by law from time to tima.

ISC/FARMPID™ | /0801 /(2-91)-L. PAGE 1 OF 2 2/9
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