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. hereinafter referred 10 as the "Property,”

intercst due-on a variable rate loan, The contract: rate of interest

“lender rhiay' agree in writing 80 the time of‘ execution’ of  this Most
-Borrowor, and unless such agiee nent is made or applicable Iaw' requires such interest to- be paid, Lender shall not be
required’ to pay :Borrower: any.“aierest or sarnings on the. Funds, -Lender shail give 1o Borrower, without charge, an

“"Tunds held

i\cld

Y R A BT
PR :

UNOFFICIAL COPY

' 'l'OGEI'HER- 'invit;li :éll‘ tha-ir'nr.-ﬂ:nh:rr':“t:ntuﬁﬁcsi\lu"6 orhéreal‘tcr efected on the property, and all casements, righis,

. appurtenances and rents, ali of which shall be deemed 1o be'and remain s part of the property covered by this Mortgage;

and all' of the foregoing, together. with seid property {or the leasehold estate if this Mortgage is on a leaschold) are

Borrower covenants that Borrawer is Iswfully_seiéod':of«-, the estats: hereby copveved and ‘has the right!to mortgege,
grant and convey. the Property, and that the property is unencumbered, except for encumbrances of record. Borrower
covenants. that Borrower 'warrmtsamd \_will'de!eqd' generally the title to the . roperty sgainst sl claima and demnnds,

subject to'encumbprances of record,

UNIFORM COVENANTS: Borrower end Lender wv;?nant'and ';_gfec'aa follows:
- 1,- Payment of Principsl and-Interest at-Variable Rates. This mortgage secures sll peymenss of principal and
and,payment smounts may be subject 10 chunge a2

i

- "provided In the Note. Borrowers shall promptly pay when due all smounts required by the Note.
7 2. Punds.for. Taxes:and Insurance. Subject to applicable’ law or waiver' by Lender, Borrower shall pey to Lender-on.

the.day: monthly: payments of principsl ‘and: interest are paysble under the Note, until the Note is paid in full;'a;sum .

(herein-"Bunds®} equal 10 one“twelfth of the' yearly taxes snd asscssmenta (including condominium and planned unit

d_cvclormem assesaments, if any) which may attain!priority. over this ‘Mortgage and ground rents on the Property, if
any, plus: one‘twelfth of yearly premium - installmenta for. hszard insurance, plus one-twelfth of yearly premivm
installments for mortgage insurance, il any, all as ressonably cstimated initially and from time to time by Lender on
the basis of assersmentz and bills and reasonable. estimates thereof. Borrower, shall- not -be obliguted to make such

.. payments:of. Iy ade-to, Lender 10 the extent. that Borrower makes such payments to the holder of & prior mortgage or

" deed-of; trust ix.sucp holder ia:an ingtitutional lender:
... IF. Borrower. pp;s; #lunds to; Lender, the. Funds

shall be fhiold in an institution, the deposits or accounts of which are -

“'insured’ or guarantéed ‘ov s Pedersl or sfate agency (including, Lender if Lender is such an institution). Lender shall

apply the Funds to. fla> 81id taxes, assessments, insiirance prémivrhs and ground rents, Lender may not charge for so
holding and applying| tivz Tunds, analyzing ssid account or verifying and compiling ssid assessments snd bill, unless
Lender peys Borrower in(ercar on the Funds and applicable law permits Lender 1o make such a charge, Borrower and
age that intesrest on the Punds shall be paid to

annual :sccounting .ol . the: Funds. showiog credits:and debits to the Funds and the purpose-for' which cach debit to the
Funds was made, The Funds are pledsd s sddjtionalisecurity for the sums secured by this Mortgsge. )
If the amount of the Funds held by s.endar, together with the future monthly instaliments of Funds payable prior 10

_the due, dates of taxes, assessments, insuraice remiums and ground rents, shall exceed the amount required (o pay said
" taxes, agsespments, inaurance pramiums and ground rents as. they fall duc, such excess shall be, at Borrower’s option,

uilhnr’hpdm‘{;@!y" repaid to Borrower or tredited 1o Borrower on monthly installmenis of Funds, I the amount of the
_held by Lender ahaly not be sufficient i pav tades, asscssments, instrapce premivme and ground rents as they
{a)l dud, Borrower shall’ pay 'to Lender any amciuit acotssary to' make up the deficiency in onc or moro payments as

“lenddr may require’

Upon payment in full of sll sums secured by this Moripuge, Lender shall prompily refund to Borrower any funds

by Lender, If under paragraph 17 hereof the Property is sold or the Property is otherwise acquired by Lender,
Lender shall apply, no lator thaniimmedintely prior to the:zais of the Property or its sequisition by lender, any Funds
hcld'tx Lender at the time of application:as a credit sgainat t>.e 3ums sccured by thia Mortgage,

a. ?pliclllun of Paymenis.: Al paymenta received. by 1ender under the Note and puragraphs 1 and 2 heroof shall
be spplied by Lender first in payment of emounts payable to tunder by Borrower under paragraph 2 hereof, then 10
interest, and then 1o the principal. : ‘

4. Prior Mortgeges and of Trust; Charges; Liens. Burrower shall perform all of Borrower's obtigations
under any morigage, deod of trust or other security agreement wita a lien which has priority over this Morigsge,
including Borrower's covenants to make payments when due. Borrower shall pay or cause to bo psid all taxes,
apseasments and- other charges, fines and impositions attributable to the Fropercy which may sttain a priority over this
Mortglnlge. and leasehold peyments or ground rents, if any.

3. Hazardilnslirance, ;Borrower shall keep the improvemenis now existiog o heresfter erected on the Property

- inmired againdt* loks: By fire,-higards included within the torm "extended coversze,” and such other hazards ss Lender
O meyrequite ol
Ther:

.nuuunce",carri;r;"prm'}d‘iﬂng the insuranco shall be chosen by the Borrower cubject to approvel by Lender;
provided, that such approval shall not bo unrcasonably withheld. All insurance policiex snd renewals thereof ehall be in
s form accoptable to Lender and ahail inviude s standard mortgage clause in favor of #id ln a form acceptable to

‘Lender, Lender shall have the right 1o liold. the policies and renewals 1thoreof, subject 1o the erms of uny mortgege,

deed of trust or other security agreoment with a lien which has priority over this Morigage.

In the event ol loan, Borrower shall give prompt notice to the insurance carrier and Lender. Linder may muake proof
of losa il not made promptly by Borrower, : ' .
it the Pro rlg {s abandoned by Borrawer, or it Borrower falia to respond to Lender within 30.dric from the date

notice is mailed by Londer to Borrower thet the insurance carrier oifers (o settle a claim for insurance tencfits, lender
jn authorjized to colloct and apply. the insursnce proceeds at Lender’s option cither to resioration or repsir of the

Property or to the sums secured by this Mortage,

. Proservation and Maintonance ol Property; Lesscholds; Condominiums; Planned Unit Dovelopments,
Borrower shail keep the Property in guod repair and shall not commit waste or permit impeirment or deterioration of
the Property and shall comply with the provisions of any leass if this Mortgage is on a jeasehold, If this Mortgage is on a
unit in a condominivm or & planned unit developraent, Borrower shall perform all of Borrower's obligstions under the
docleration or covenants creating of governing the condominium or planned unit development, the by-laws and
rogulationn of the condominium or planned unit development, and constituent docurmeats,

7. Protection of Lender's Security. If Burrawer fails 10 perform the covenanta and agreements cuntained in thin
Mortgage, or if uny action or proceeding'is commenced which materlally sffects Lender's interest in the Property, then
laendor, at bender's option, upon notics to Borrower, may make such sppesrances, disburse such sums, including
reasonuble attornoys® foes, and tako such ition as is neceasary 1o protect Lender's interest,

Any amounts disbursed by Lender porsuant to this peragraph 7. with interest thereon, at the contract rate, shall
become additiona) indebledness of Borrpwer socured by this Morigsge. Unless Borrower and Lender agroe to other
torms of payment, such amounts shall Yie psysbls upon nutice from.Lender w Borrower requesting payment thereol.
Nothing contained in this paragraph 7 sheil require Lender 10 incur any expense or ke sny sction hercunder.

8. Inspection. lender may tako or cause 10 bo made ressonsblo ontrics upon and inspections of the Property,
provided that Lendor shall give Borrownr notios prior to any such inspection specifying reasonabic cause therefor relatod
to Londer's interest in the Froperly.

{ OB+01-88 Moripage 1L : . #001202
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9, Condemnation, The proveeds of nny.award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of the r’roperty, or purt thereof, or -for conveyance in lieu of condemnation, nre hereby
-ansigned: and shall ‘be: prid ‘to l.eénder, subject to-the terms of any mortgage, deed of trust or other security agreement
with:a:lien-which has priority over this Mortgage. - . {0 o ‘ o
-1 10 Borrower Noti Released; Forbearance By Lender Not' a. Waiver. Extension of the time- for payment or
modification of amortizetion of the sums secured by this: Mortgage granted by Lender 10 any successor in-interest of
Barrower shal] not, o{)ernt_u_tp._rclqnqe. in apy mannasr, the lishility. of the.criginal Borrower and Borrower'’s successors in
-interest. Lender shall not. be required l;r_:‘;qommgnqg_prqceeding nﬁginst;such successor or refuse 1o extend time for

- payment or otherwiae modify nmortization of the sums secured {éa is Mortgage by reason of any demand made by the
original  Borrower and. Borrower's siiccessors in interest, Any forbearance by Londer in exercising any right or remedy
hegggél_dé;f. or otherwise afforded by applicable 1aw,. shall not bé'a’ waiver of or preclude the exercise of any such right or
‘re 5’-‘. . . S - P : A ] . - '.
1k Successors and ‘Assigns Bound; Joint and Several’ Liability; Co-signers. The covenants and agreements
‘hereini contained shall bind, andithe rights hereunder shall inure to; the respective successors and assigna of Lender and

~Borrower, subjecti to- the. provisions o ?parngrﬁgh'-'lﬁ hereof.-All covensnts and: sgreements of Borrower shall be joint
and seversl, Any Borrower who cosigns this. Morigage; but does not execute the Note, (2} is co-signing this Morigege

-only: to.anorigage;- grant. and. convdy: that Borrower's .interest: in.-the: Property 10 Lender under the termés .of this
Mortgage, (b) is not personaliy liable on the Note or under this. Mortgage, and (c) agrees that Lender and. any othes

v Borrower heroundneimay agree: 4o :extend,: modify, forbear,. or.make iany . other, accommodations with. regard to the
terms of this-Mr<tprge or the Note without.that Borrower's consent and without releasing that Borrower or modilying’
this Mortgage as to chat Borrower's interest in. the l’_mpeg?',x e I e T S e P N S I

12. Notice, Excipt for any riotice réquired under applicable law to be given in snothér manner, (a) any notice to
Borrower provided Tor in this M(‘thgaig shall :be: given- by ‘delivering it or by mailing such notice by certified mail
addressed to Borrower 4 the-Property Address.or st such other address a8 Borrower may designate by notice to Lender

. “as provided herein, snd (+7 zay notice 1o J,p’ndcr,\sha}l-be_ﬂ;en_;by certified mail to Lender's address stuted herein or to
ouch other addrem: 'as: Lender ray designate by notice to Borrower as.provided herein. Any notice provided for in this
" Mortgdge shall be deemed tof.avi been. given to Borrower or Lender when given in the manner designated herein,
13. Governing Law; Severab.lity. The state snd local laws applicsble to this Mortgage shall be the laws of the
- jurisdiction‘in: which the Properti s located. The foregoing sentence shall not limit the applicability of Federal law to
this Ma’rt’gnfe. In: the event that any. provision or clause of this Mortgage or the. Note conflicts with applicable law, such
conflict shall niot affect otlier provisian’, o7 this Mortgage or the Note-which. can be given effect without the conflicting:
Pro‘\fisi'on;: and-to this end the:provisions- of this: Mortgage and:the Note are declared to be severable. As used herein,
};coB}s,"_"_expenm" and "attorneys’ fees” iiclude all sums to the ‘extent not prohibited by applicable law or fimited

erein, - - o T .
- 14, Borrower’s. Copy. Borrower shall

“of execution or sftér recordation‘hereof, ™ * - . o - . S

1. Rehiabilitation. Loan "Agreement.- Borcovier. shall fulfifl ail of Borrower’s obligations under any home
-'rohabilitation;-improvement, ‘repair; or other loan/i greement ‘which: Borrower enters into with ‘Lender. lender, at
- Lender's option; :may: require/ Borrower: to execute’'sind deliver10-Lénder, in a form. acceplable to Lender| an assipnment
.of ‘any. rights; \claims: or, defenses’ which . Borrower :may- 1 ave against parties who supply labor, materiali or services in
Lonnection with improvements made to the Property. .

16; Transfer of the Property. If Botrower sells, or tranife s all or any. part of the Property or sn interest thereis,

excluding (8} thé creation of a lien or encumbrance siibordinate o this Mortgage, (b} 8 transfer by devise, descent, or by
- “operation of law upon the death of a joint tenant, (c) the granec 4f any Jeaschold interest of three yenrs.or less not
containing an option to purchase, (d) the creation of a purchase mor.cy security interest for household applisnces, () »
transfer:to n relative, resulting from - thiz death: of ‘o Borrower, (f) s/ transfer where the spouse or children of ihe
Borrowser become an owner of ‘the property, {g) a transfer resulting “ipm a decree of dissulution of marrisge, legal
separation agreement, or, from ap incidenta): property settlement’ agreemont, by-.which -the-spouse. ol the Borrower

comes an owner.of the Rrbp@r,t,\g,"l}h)‘_'m transfer. into an ister vivos trust if swhich the: Borrpwer- s and rémains 8
beneficiary end which does not relate to'a transfer of rights of occupsncy in te-oroperty.-or.{i).any. pther transfer or
disposition . described. in. regulations prescribed by the I'ederal Home Loan Bink Joard, Borrower pbal) cause to be
submitied informution requifed. by Lender to.evaluate the transferes as if & new 1074 vere being made Lo the transferce.
Borrower will continve to be.obligated under the Noie and this Mortgage unless.lonsas.irieases Rorrower in witing.

I Lender does not agree to:such: sale or sransfer, Lender may declare all- of the surss sccured by this Mortgage io be
immediately due and ipayable, If Lender exercises such option to accelerate, Lender(siall mail Borrower notice of
acceleration. in ageordance with paragraph, 12 hereof. Such notice shali provide s period of ruuless than 30 days from
the date the notice is mailed or delivered. within which:Borrower. may, pay the sums declar(d di e. If Borrower fails 10
jay such sums’ priof to the expiration of such period, Lender may, without further notice i Zerand on Borrawer,
invoke any remediés permitted by-paragraph 17 hereof. ,

NON-UNIFORM COVENANTS. Borrgwer and Lender further covenant and agree as follows:

17. Acceleration; Remedies. Exeopt as provided in paragraph 16 hercof, vpon Borrower’s breach of any

- covenant or agreement of Borrower in this Mortgage, includ nf the covensnts to pay when Jric any sums
secured by this Morigsge, Lender prior 1o acceleration shall give notice to Borrower as provided in
puarsgraph 12 hereof speelfylng:_ (1) 1he breach; (2) the sction required to cure such breach; (3) a date, not less

- than 10 days from the date the notice. is mailed’ to Borrower, by which such breach must be cured; and (4)

. that failure to cure such breach on or befare the date specified in the notice may result in scceleration of she
sums sechrad b{ this Mortgage, foreclosure by judicisl proceeding, snd sale of the Property. The notice shall
further inform Borrower of the right 1o reinstate alter accelerstion and the right 1o essert in the foreclosure

. ' proceeding the nonoxistence of a defavit or sny other defense of Borrower to acccleration and foreclosure, If

' the breach is not cured on or before the deto:specified in'the notice; Lender, at Lender's option, rhoy declare

. all of the sums secured by this Mortgage 10 be irmniediately due and payable without further demand and
may loreclose this Mortgage by judicisl proceeding, Lender shall be entitled 10 coliect in such pracesding sl
oxpenses ol forcclosure, including, but not limited to, reasonable stiorneys’ fees and costs of documentary
cvidenco, abstracis and title reports, . ‘ )

18, Barrower's Right to Reinstate, Nowwithstanding Leonder's soceleration of the sums by this Mortgage due 10
Blorrower's breach, Borrower shall have the right to hsve any procesdings begun by Lender 10 enforce this Mortgsge
discontlnuod.at“an{ time prior Lo entry of a judgment enforcing this Mortgage if: (8) Borrower paye Lender all sums
which would be then due under this Mortgage snd the Nots had no acceleration occurred; (bi Borrower cures . all
breaches of any other covenrsnis or agreements of Borrowsr contained in this Mortgages (¢) Borrower pays all
seasonable sxpenses incurred by lender in enforcing the covenants snd sgreements of Horrower contained in this
Mortgage, and in enforcing Lender's romiedies 88 provided in- paragraph 17 hereof, including, but not limited 10,

-0B<01-08 Mortgage IL : . 001203

-flirn'shed a conforrnegi copy of the Note and of this Mortgage at the time . N : )



