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THIS MORTGAGE ("Secur'y Instrumeat”) is given on OCTOBER 30, 1992 . The mortgagor it

FRANK WEST
AND KATHLEEN WEST, HUSBAND AND WIFE

{*Borrower"). This Security Instrument is giver to
MIDLAND FINANCIAL MOR‘IGAG':.‘S, INC.

' uhich is organized and existing under the aws of STATE OF - IOWA , and whose
O addressis 206 6TH AVENUE-SUITE 101
Y DES MOINES, IOWA 50309 {"Lender"). Borrower owea Lender the principal sum of 3
" SIXTY SEVEN THOUSAND '
AND 00/100 Dollars (U.&. § 67,000.00 ) .
©!  This debt is evidenced by Borrower's note dated the same date as this fecurity Instrument (*Note"), which provides for .
o monthly pzyients, with the full debt, if not paid carlier, duc and payable on NCVEMBER 1, 2007 .
",‘f This Security Instrument secures to Lender: (a) the repaymeat of the debt evideaced oy b2 Note, with interest, and all renewals,
O exiensions and modifications of the Note; (b) the payment of all other sums, with mrc~zt. advanced uider paragraph 7 to
~ protect the security of this Security Instrument; and (c) the performance of Borrower's coviiants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant wid convay to Lender the following
described propesty located in COOK County, Illinois:
LOT 33 IN BLOCK 2 IN CLEVELAND'S SUBDIVISION OF LOT 3 IN 7TAT
ASSESSOR’S DIVISION OF THE NORTHWEST 1/4 OF THE SOUTHEAST 1/4 OF
SECTION 20, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD ERTRCIPAL

MERIDTAN, IN COOK COUNTY, ILI.INGIS.

|IVEZEZ6 ..

i

14-20-412-002

which has the address of 3423 NORTE SEMINARY AVENUE, CHICAGO . Street, City ,
Tllinoig 60657 Zp Cota {"Property Address"); o .
. DPS 1088
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. 5. Hamard or Wﬁj@kkﬁ*ﬂ ng or hersafter erected on the
Property insured against loss "ex any other hazards, including
floods or flocding, for which Lender requires insurance. This insurance shall be mzun ¢ amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Leader's

option, obtain coverage to protect Lender's rights in the Property in accordunce with paragraph 7.
All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender

shall have the right to hold the policies and renewals. If Lender requires, Barrower shall promptly give to Lender all recsipts of

paid premiums snd renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened, If the restoration or
repuir is not econnmically feasible or Lander’s security would be lessened, the insurance proceads shall be applied to the sums
secured by this Security Instrument, whether or not then dus, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 days » zotice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Secueity Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender ~ad Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date nf b monthly payments referred to in paragraphs | and 2 or change the amount of the payments, [f
under paragraph 21 the Pirorty is scquired by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior ‘o &2 acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisitica.

6. Occupancy, Preservation, liaintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use 4> Property as Borrower’s principal residence within sixty days after the execution of
this Security Instrument and shall continuc to r2oupy the Property as Borrower's principal residence for at least one year after
the date of occupancy, unless Lender otherwi e agrees in writing, which consent shall not be unreasonably withheld, or uniess
extenuating circumstances exist whick are beycad Borrower's control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriovate, or con.m. */aste on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begar: that in Lender’s good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by fais Yecurity Instrument or Lender's security interest. Borrower may
cure such & default and reinstate, as provided in paragraph 15, by causing the action or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture ri the Borrower’s interest in the Property or other material

impairment of the lien created by this Security Instrument or Lenuri“s security interest. Borrower shall also be in defuult |fm
Borrower, during the loan application process, gave materially false or traccurate information or statements to Lender (or failed p)

to provide Lender with any material information) in connection with the-lan evidenced by the Note, including, but not limited "

10, representations concerning Borrower's occupancy of the Property as a prin:ipal residence. If this Security Instrument is on a
leasehold, Borrower shall comply with all the provisions of the leass, If Bora'vor acquires fes title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writiag:

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform th: sovenants and agreemenis contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender s rights in the Property (such as &
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and
pay for whatever is nacossary to protect the value of the Property and Lender’s rights in the \"mye-iy. Lander's actions may
include paying any sums secured by a lien which has priority over this Security Instrument, arpecring in court, paying
reasonable attoreys® fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agre+ to other terms of payment, these amounts shall bear interest from the
date of dishursement &t the Note sate and shall be payable, with interest, upon notics from Lender to Borrower requesting
payment,

8. Mortgage Insurance, If Lender required mortgage insurance #s a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insypance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not avsilable, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to

be in offect, Lender will accept, useé and retain these payments as  Ioss reserve in liss of mortgage insurance. Loss”r:ser::
1
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. Tmﬂeorm%@ﬁﬁnlu@ fer. [@@PO o Property or any interest i i
is sold or transferred (or if a beneficial interest ic Rorrower )s solt or transferred an BordoweHis not a natural person) without

Lender's prior written consent, Lender may, af -its option, redbire immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument. B

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shafl provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay al} sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrurment without further notice or demand on Borrower.

"18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrumeat discontinuad at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrumeat; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any defauit of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including. but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Se.urity Instrument, Leader’s rights in the Property and Borrower’s obligation to pay the sums secured by
this Security Instrumeot shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured heroh: shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of x.celur=tion under paragraph 17.

19, Sale of Nots; Change of Loan Servicer, The Note or a partial interest in the Note (together with this Security
Tnstrument) may be sold one or mv¢e times without prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer®) that collects monthly payments due under the Note and this Security Instcument. There also may be one
or more changea of tho Loan Servicer urrelite2 to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the adi ress to which paymeats should be made. The notice will also contain any other
information required by applicabls law.

20. Hazardous Substances, Borrower shall nit cavse or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrow:r shall not do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Eavironmental Law. Thy proceding two sentences shall nnt apply to the presence, use, or
storage on the Property of smal] guantities of Huzardous Suiztsn.ces that aro generaily recognized to be appropriate to normal
rosidential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any invesiipstion, claim, demand, lawsuit or other action by any

of which Barrower has actual knowledge. If Borrower leavus, or is notitied by any governmental or regulatory authority, that

governmental or regulatory agency or private parly involving the Prope:¢v and any Hazardous Substance or Environmental Law ﬁ N

any removal ot other remediation of any Hazardous Substance affecting the Projerty is necessary, Borrower shall promptly u:lm.m {
N

al! necessary remedial actions in accordance with Euvironmental Law. .

}

As used in this paragraph 20, "Hazardous Substances” are those substances Cetiied #s toxic or hazardons substances by [y
Environmeatal Law and the following substances: gasoline, kerosens, other flammab's or. toxic petroleum products, toxic b,
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and’ sadioactive materials. As used in jub
this paragraph 20, "Environmental Law* means federal laws and laws of the jurisdiction waere-the Property is located that &

relate o health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Ranedies. Lender shalt give notice to Borrower prior to acceleration follovirg Borrower's breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under pa:agraph 17 unless
applicable law provides ciherwise). The natice shall specify: (a) the default; (b) the action required to cure the default;
(c) a date, not less than 3 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Sccurity Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrumeni by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this pacagraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Secunty [nstrument
without charge to Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property. Form J,';‘;Mf"”
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1-4 FAMILY RIDER" | *
Assignment of Rents

THIS 1-4 FAMILY RIDER is made this 30TH sy of OCTOBER , 1992 ,andis
incorporated Into and shall be desmed to amend and supplemant the Mortgage, Daad of Trust or Sacurity Dand (the
"Security Instrument”) of the same date given by the undersigned {tha "Borrower") to secure Borrower's Nota to
MIDLAND FINANCIAL MORTGAGES, INC.

{tha *LencCar) of the same date and covering the Praparty described in the Securlty Instrumant and locatad at:

3423 MORPTH SEMINARY AVENUE, CHICAGO, ILLINOIS 60657
{Preperty Address)

1-4 FAMILY COVFIANTS. In addition to the covenants and agresments made in the Security Instrumant,
Borrowsr and Lender furlr sovenant and agres as follows:

A. ADDITIONAL PROPEF.TY SUBJECT TO THE SECURITY INSTRUMENT.  In addition to the Property
describad in the Security Instruiae it. the following items are added to the Property description, and shall siso aonstitute
the Property coverad by the Seturity in~trument; buitding materials, spplisnces and goods of avery naturs whatsocaver now
or hersafter located in, on, or used, o at.nded to be ussd in connection with the Property, Including, but not limited to,
those for the purposes of supplying or distribaiing hesting, cooling, slsctricity, gas, water, air and light, fire prevention and
axtinguishing spparatus, sesurity and access contrgl spparatus, plumbing, bath tubs, water heaters, water ¢closets, sinks,
tahges, stoves, refrigerators, dishwashets, dis)074ls, washers, dryers, awnings, storm windows, storm doors, screans,
blinds, shades, curtains and curtain rods, sttachod virrors, cabinets, panelling and attached floor coverings now of
harsalter attached to the Proparty, all of which, Including ractacements and additions thereto, shal! be desmed to be and .'
vemain s part of the Property covered by the Security insttument. All of the foregoing together with the Property
described in the Security Instrumaent (or the lessehold sstate if thy Security instrumant is on a lsasshold) are refarred to in
this 1-4 Family Rider and the Sscurity Instrument as the “Propert..”

B. USE QF PROPERTY; COMPLIANCE WITH LAW. Boiruwrr shall not seek, agree to or make a change in-the
wse of the Proparty or its zoning classitication, unless Lander hes agreed in writing to the changs. Borrower shatl comply
with ali taws, ordinances, regulstions and requirements of any governme.af bo-y appiicsbie to the Property. 0

C. SUBORDINATE LIENS. Except ss permitted by federal law, Borrywer shall not aliow any lien inferior to thoN
Security Instrument to ba perfected againat the Property without Lender's prior v/ ion parmission. m

D. RENT LOSS INSURANCE. aorrower shall maintain insurance against rintcs; in addition to the other hazards
for which insurance Is required by Uniform Caovanent 5 g

E. “BORROWER'S RIGHT TO REINSTATE" DELETED. Unitorm Covenant 18 is daived. i

F. BORROWER'S OCCUPANCY. Uniess Lander and Borrower otherwise agree In wricny, the first sentence in b
Uniform Covanant 8 concerning Borrower's oocupancy of the Praperty is deleted All remaining oa~vs sants and agresments m
sat forth In Uniform Covengnt 6 shali ramain in atfect.

G. ASRITENT OF LEASES. LUpon Lender's request, Borrower shall assign to Lender all lessez of the Property
and o}l security deposits made in connection with laases of tha Property. Upon the assignmeant, Lender skail save the right
to modify, sxtend or terminate the existing isases and to axecute new leasss, in Lender's sole discretion. As used in this
paragraph G, tee word "lesss” shall mean “sublease’ if the Socwity instrument is on a leasshoid.

H. ASSIGNMENT OF RENTS; APPQINTMENT OF RECEIVER; LENDER IN POSSESSION. Borrower absolutely
and ynoonditicnally sssigne and transfars to Lender sil the rents and revenues ("Rents”) of the Property, regardiess of to
whom the Rents of the Property sre payable. Borrower suthorizas Lender or Lander's agents {o collsct the Rants, and
sprass that each tenant of the Property shall pay the Rents to Lender or Lender's agents. Howevar, Borrawst shail receive
the Rants until (i) Lander has given Borrower notice of default pursuant to paragraph 21 of the Security Instrument and (il}
Lender has givan notice ta the tanantie) that the Rents ars to be paid to Lender or Lendar's agent. This assigninent of Rents
eons.itutes an absolute sssignment and not sn assignmant for additional sagurity only.

MULTISTATE 1=4 FAMILY RIDER — Panaie Mes/Froddie Moy Unierm {nstrument Form 3170 8/80
MB-13727/01 3372 DPS 1082
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