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ASSTIGNMENT OF RFNTS AND i FASES * ///

THIS ASSTGNMENT is made on October 30, 1992, by
HARERDASHFR, TNC., An T1linois Corporation, whose mailing
address is 1725 W. North Avenue, Chicago, IT1linois, 60627,
("Borrower”), to MANUFACTURERS BANK, An Ti1lipais Banking .
Corparation whose mailing address is 1200 N. Ashland Avenue,
Chicags. Illinois 60622 (“Assignee”). Borrower is
hereinaftar called the “Assignor”.

WITNESSETH

Assignhor, for good and valuable considaration, the
receipt of which is hereby acknowledged, does hereby bhargain,
sell, transfer, as4ign, convey, set over and deliver unto
Assignee all rights, title and interest of the Assighor and
each of them in, to and under all prasent. leases of the
Premises described in EXNIRIT "A" attached hereto and made a
part. hereof {"Premises”’) (inciuding those leases described on
the SCHEMME OF | FASFS artzched hereto and made a part hereof
as Exhibit "B") together will all future isases hereinafter
entared into by any lessor afrecring the Premises, and all
guaranties, amendmants, extensions.and ranewals of said
leases anfd each of them (all of wnich are hereinafter
collectively called the "leases”) ard all rents, income and
profits which may now or hereafter bs or.bacome dug or awing
under the |eases and each of them, or oh account of the use -

of the Premises.

This Assignment is made for the purpose of
securing:

A. The payment nf the Indebtedness (including any
axtensions and renewals thereaof) evidenced hy a certzin
PROMISSORY NOTE of Borrower of evan datae herawith in the
principal sum of $1,500,000.00 {(the "Note") and secured(tiy a
certain MORTGAGF, SFCURTTY AGREFMENT AND FINANCING STATEMENT
("Mortgage”) of Borraower of aven date herewith, encumhering
the Premises; and

-‘(ﬁpﬁﬁﬂsﬁﬂc;

B. The paymant. of all othar sums with interest
thereon becoming due and payable to Assignee under the
provisions of the Mortgage and all othar instruments
canstituting security for the Note; and

C. The parformance and discharge of each and every
tarm, covenant and candition of Borrower contained in the
Note, Mortgage ard in a11 other instruments constituting
sacurity for the Note. :
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Assignor covenants and agraes with Assignee as
follows:

1. that there is no present lease of the premises
not. listed on the SCHENULE OF LEASES.

2. That the sole ownership of the entire
landlords’ interest in the {ease is vested in Assignor.
Assignar has not, and will notf: (a) parform any act or
executs any othar instrument which might prevent Assignee
from fuilv exercising its rights under any term, covenant or
condition wf-this Assignment; (b} execute any assignment ar
pledge, of rents, income, profits or any of the Lease(s)
except an assignment. or pledge to Assignee securing the
Indehtedness secured hereby: (c¢) accept any payment, of any
instaliment. of rant ore than thirty (30) days before the due
date thereof: or () rmake any lease of the Premisas except
for actual accupancy by the tenant fheraunder.

3. That each Gf *hose Leases listed on the
SCHFENULF OF |EASES is valid and enforceahle in accordanca
with its terms and none has been altered, modified, amended,
terminated, cancelled, renawed  or surrengered nor has any
term or condition thereof been w2ived in any manner
whatsoever, except as haretofore anproved in writing by
Assignee,

4. That, without the prior wiitien approval of the
Assignee, which consent ahall not he unrezsanably withheld
none of the Leases shall he altered, modifiad, amended,
terminated, cancelled or surrandered, axcept 47 the ordinary
course of husiness and only in the avant such action dnes not.
have a material adverse effact on the operation of /~or the
rental income from, the Pramises, nor shall any term or
condition therecof he waived.

5. That there is no default now existing unde’ any
of the |eases in tha pavment of rent, and, Lo the best of
Assignar's knowladge, there is no other default now existing
under any of bthe |easas, and to the best of Assignor’s
knowladge, there exists no state of facts which, with the
giving of notice or lapse of time or both, would constitute
default under any of the Leases; and that Assignor will
fulfill and perform each and evary covenant and condition of
each of the teases by the landlord thareundar to be fulfilled
or performed and, at the sole cost and axpense of Assignor,
enforca (short of termination of any of the |eases) the
parformance and ohservance of each and avery covenant and
condition of all such leases by the tenants thereunder to be
performed and observed.

IEVS282Z6
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6. That Assignor shall give prompt notice to
Assignee of each notice recaived by Assignor or any of them
claiming that a default has occurred undear any of the ieases
on the part of the landlard, togethar with a complate copy of
sach such notice.

7. That each of the Leases shall remain in full
force/and effect irrespactive of any merger of the interest
of any Yandlord and any tenant under any of the lLeases.

& That, without Assignee’s prior written consent.
in each casa, Assignor will not suffer or permit any of the
Leases to becore subordinate to any lien othar than the lien
of the Mortgage.-this Assignment and general real astate
taxes not delinquent; and lien expressly subordinated to the
mortgage consisting of the following (?) subordinated
mortanges: (a) Mortgage dated April 13, 1992, in favor of
Jay R. Scanlon and Marily F. Bacon, securing a debt not to
exceed $457,233.96; and (%) Mortgage dated August 10, 1982,
in favor of LaSalle Fquipmeat (imited Partnership, An
T11inois Limited Partnarship, ascuring a debt not to exceead

$300,000.00.

9. That this Assignmenrt. is absolute and is
effective immediately; however, uniii.notice 18 sent by
Assignee to the Assignor in writing tha* an avent of default
has occurred under the N..e or under any-cther instrument. at
any time constituting security for the Note’and has not been
cured within the applicable cure periods {70 "Fvent of
Nafauit") (each such notice is hareafter cailen a "Notice”),
Assignor may receive, collact and enjoy the rents, income and
profits accruing from the Premisas.

+

10. That if any Fvant of Default occurs A% any
time, Assignee may (at its option after service of a hetice)
receive and collect when due all such rents, income and
rrofits from the Premiases and under any and all Leases ov all
or any part of the Premises. Assignees shall thereafter
continue to receive anid collect all such rents, income and
profits until such event of default is curad and during the
pendancy of any foreclosure proceedings, and (if there is a
deficiency) during the redemption period (if any).

1ev28Zt

11. That Assignor heraby irrevocably appoints
Assignee its true and lawful attorney-in-fact, with full
prvier of substitution and with full power for Assignar in its
own name and capacity or in the name and capacity of Assignee
(from and after an Fvant of Default and the sarvice of a
Notice) to demand collect, raceive and give complete
acquittances for any and all rents, income and profits
accruing from the Premises, and at Assignee’s discretion o
fila any claim or take any othar action or proceeding and

- 3 -
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make any settlement. of any claims, in its own name or in the
name of Assignor or otherwise, which Assignee may deem
recessary or desirahle in arder to collect and enfarce the
payment. of the rents, income and profits, All present and
future tenants of the Premisaes are hereby expressly
authorized and directed (from and after an Event of Default
and service of a Natice) to pay to Assignee, ar to such
nominea as Assignee may designate in a writing deliverad to
and recaivad by such tenants, all amounts due Assignor or any
of thesm rnursuant. to the {eases, all present and fuiure
tenants ‘eva further expressly authorired and directad to rely
on notices from Assignae and shall have no right. or duty ta
inquire as %o whether any avent of default has actually
occurred or ig then existing, all present and future tenants
are expressly valieved of all duty, liability or obligation
to Assignor and eacncof them in raspect of all payments so
made to Assignee or such nominee.

12, That after_ an Fvent of Default and servicea of a
Notice, Assignee is hareliy vested with full powar to use al}
measures, legal and equitable, deemed by 1t nacessary or
proper to enforce this Assignhert and to collect the rents,
income and profits assigned hersunder, including the right of
Assignea or its designee ta entec/upon the Premises, or any
part thereof, and take possession’cr all or any part of the
Premises together with all personal’rroperty, fixtures,
document.s, books, records, papers andiaccounts of Assignor
and each of them relating thereto, and nay exclude the
Assignor and its agents and servants whoily-therafrom.
Assignor herehy grants full power and authcrity to Assignee
to exarcise all rights, privilegaes and powers/“arein granted
at any and all times {after an Event of Default g service
of a Notice) without further notice to Assignar, with full
power to usa and apply all of the rents and other income
herein assigned to payment of the costs of managing and
agnerating the Premises and to payment of all Tndebtedness and
1iability of Assignor to Assignee, including but not 1imitad
to: (a) the payment of taxes, spacial assassments, Insurance
nremiums, damage c¢laims, tha costs of maintaining, repairing,
rebuilding and restoring the improvements on the Premises or
of making the same rentable, reasonahle attornay’'s fees
incurrad 1n connection with the enforcemant of this
Assignment; and (b) principal and interest pavments due from
Borrawer to Assignee on the Note and the Mortgage; all in
such order and for such rime as Assignea may determine.

13. That Assignee shall be under no obhligation to
exarcise or prosecute any of the rights or claims assigned to
it hereunder or to perform or carry ouf any of tne
obligat.ions of any landlord under any of the |eases.

Assignee does not hereby assume any of thea liabilities in
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connection with or arising or growing out of the covenants
and agreements of Assignor under any of the jeases.

14. That Assignor harsehy agrees to indemnify
Agssignee and to hold Assignee harmless from any liahility,
1nss or damage including, without. limitation, reasonabla
attornays’ fees which may or might be Tncurred by Assignee
under the lLeases or hy reason of this Assignment, and from
any ‘ant all claims and demands whatsoever which may be
assertac. against Assignee by reason of any alleged obligation
or undertsking on its part to perform or discharge any term,
covenant/ o/ ~agreement cantained in any of the leases, except
any liabilitv, _laoss or damage or claims or demands resulting
from Assignee’s gross nagligence or willful misconduct.

18. That tivis Assignment shall not ocperate to place
rasponsihility for’tha controi, care, management or repair of
the Premiges, or par-.s thereof, upon dssignee, nor shall it
uperate Lo make Assignae liable for the performance or
ohservance of any term, cepdition, covenant. or agreement
contained in any of the |eisaes, or for any waste af the
Pramises by any tenant under any of the ieasas or any other
parson, or for any dangerous or defactive condition of the
premises or far any negligence ir Lhe mwanagemant., upkeep,
rapair or control of the Pramises iasulting in loss or
injury or death to any tenant, occupant, licensee, emplioyee
or stranger, other than as a result.ai Assighae’s gross
nagligence or willful misconduct.

16. That Assionee may: (A&} take.nr. releasa othar
security; (b) release any party primarily or Gecondaridy
liahle for any of the Tndebtedness secured herefiy; (¢ grant
axtensions, renewals or induigences with respeni fa-such
Indebtedness; and {d) apply any ather security therefsr hald
by Assignee to the satisfaction of such Tndehtedness; in each
case without prejudice to any of Assignee’s othear righ’s
hereunder or under any other security given to secure trne
Tndebtedness secured herehy.

17. That Assignee may, at its option after
reasonabla notice to the Assignar, althougn it shall not he
obligated to do so, parform any lLease covenant for and on
behalf of the Assignar, and all monies axpended in so doing
shall be chargeable to the Assignaer, with interest therson at,
the rate set forth in the Note applicahle to a period whan a
default exists under the Note, and shall bhe added to the
Indebtedness secured hereby, and shall be immediately dus and
payable.

18. That waiver of, or acquiescence by Assignee in,
any dafault by the Assignor, ar failure of the Assigneas 1o

IEGVRZRZ6
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insist upon strict performance by the Assignor of any
covenant, condition or agreement in this Assignment or
otherwise, shall not constitute a waiver of any suhsequent or
other default or failure, whether similar or dissimilar.

19. That. the rights, remedies and powers of
Assignee under this Assignmant are cumulative and are not in
lieu of, but are in addition to, all other rights, remedies
and powars which Assignee has under the Note and all
instruments constituting security for the Nota, and at law
and in equity.

I£ zny provision contained in this Assignment or
its applicatien to any person or circumstance i1s to any
extent, invalid’or unenforceabla, the remainder of this
Assignment. and the application of such provisions to parsons
or circumstance (othar. bthan those as to which it is invalid
or unenforceahle) shall not he affected, and each term of
this Assignment. shall Le valid and enforceable to the fullest
extent permitted by law.

Fach Notice givan pursuant. to this Assignment shall
be sufficient and shall he deamad sarved upon personal
delivery or upon the third day arcer deposit in the maila if
mailed postage prepaid, certified nir registered mail, return
receipt requested, to the addresses grovided in the Note, or
to such other address as a party may ‘indicate in writing by a
Notice in accordance herewith.

The term "Assignor”, "Assignee” ‘and "Rorrower”
shall he canstrued to include the heirs, pereonal
representatives, successors and assigns thereof The gender
and number used in this Assignment are used as & raference
term only and shall apply with the same effect whothar the
parties are of the masculine nr feminine gender, corp/rate or
other form, and the singular shall likewise include tlin
plural.

This Assignment may not be amended, modified or
changed nor shall any waiver of any provisions hereof he
effective, except only by an instrument in writing and signed
ny the party againat whom enforcement of any waiver,
amandment.,, change, modification or discharge is sought.

16VR2Z826
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IN WITNFSS WHFRFOF, the said Assignar has rcaused
this instrument to he signed and sealed as of the date first
above written.

HARFRDASHER, ING.
An T1lipedg Carporation

Prasident

ATTEST:

THTS INSTRUMENT PREPARED RY AND MAIL TO:

Irene Fard

Manufacturers Bank

1200 N. Ashland Avenua
Chicago, I1linois 60622
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STATF OF TLULTNOIS )
) 8§
COUNTY OF COOK )

I, j—&)w‘x{-&\an L. U\’l-'ll} , @ Notary Public in
and for said County, in the State aforesaid, DO HFRFRY
CERTTFY that Mary | . Thompson, as President and Marily F.
Bacon, as Secretary of HARFRDASHER, TNC., An Tllinois
Corporatior . persanally known to me to be the same persons
whaose names _are subscribed to the foregoing instrument. and as
such President and Secretary, appeared bafare me this day in
person and ackrawledged that they signed and delivered the
said instrument as their own free and voluntary act and as
the free and voluntarv act of the Corporation and Marily F.
Racon, as Secretary fhea and thare acknowledged that as
custodian of the corporaie seal of said Corporation, did
affix the corporate seai/of. said Corparation to said
instrument. as her own free and voluntary act and as the frae
and voluntary act. of said Carporation, for the uses and
purposes therein set forth.

GIVEN under my hand and/Matarial Seal this 30th
day of October, 19927,

Notary Public

Commission Expires:

ONATHANLMILS
wmﬂwﬁgMﬁgﬁ&

TEVYRZRKZH
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EXHIBIT A
i.,egal Description

Unit #s 107, 0% to 209, inclusive, 301 to 309,
inclusive, and Parking Spaces P-1 Thru P-27, inclusive
in the 1725 West North Avanue Condominium as
Delineated on a Survey of the Following Descrihed Real
Fstate

Lars 15 to 21 in Block 2 in Mc Reynold’s Subdivision
ofpart. of the East 172 of the Northeast 1/4, Narth of
Milwatkee Avanue of Sectian &, Township 33 North,
Range 14, Fast of the Third Principal Meridian, which
Survey ie attached as Fxhibit "l}" to the Declaratiocn
of Condominium Recorded as Document. Number

together witn its undivided percentage interast in tha
Common Flements in Cook County, T1lincis. *x

Property addreass: 1725 _W. North Avenue
Chicagn, 11iinois 606272

PTN $#17-06-203-010-0000

IEVR2RZ6
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EXHIBIT B

Schedule of Leases

A1l of the rents, issues and profits now due and
which may hereafter hecoma due, whether during or
arter the term of our MNote, under ar by virtua of
ary lease, whether written or verbsl, or any latting
of or. any agreement for the use anc oaccupancy of any
par® of said property heretnfore or hereaftar made
or agirensd to, it being the intention of the Assignor
to estanlish an ahsolute transfer and assignment. to
Assignae ¥ all such leases and agreements made or
agreed to hy whe undersigned or hy the Assignees under
the powers herain granted and of all the avails
thereof.

THTS INSTRUMENT WAS PREPARED BRY:

Irene Ford

Manufacturers Bank

i2ns N. Ashland Avenue
Chicago, I1linois 60622

&
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BORROWER'S CERTIFICATFE REGARDING HAJARDOUS WASTFE

Tt is hareby certified to Manufacturers Bank ("iender™)
by HABFRDASHFR, TNC., An 111linois Corparation; {hereinaftear
referred to as "Barrower”} and laSalle Fquipment | imited
Partnarship, An Illineis | fd. Partnership; Gately
Enterprises, Tnc., An T1linois Corpaoration; and .lay R.
Scantarn, Individually; Charles M., Gately, Individually; and
Marily v Bacon, Individuaily, as Cao-Makers under the Nnte;

T.

1. As used baiow, and in any of the other loan documaents
and instrumants ("1 oan Documants”) heing executed by or at
the direction of Borrower in connection with Lender’s loan of
$1,500.000.00 to Rorrawer, "Hazardous substance” shall mean
and include all harzardous and toxic substances, wastes or
matarials, any pollutarnts or contaminants (including, without
Timitation, ashestos and raw materials, which include
harardous constituents), or othar similar suhstances, or
materials which are included under or regulated by any local,
state or federal law, rule or-ragulation pertaining o
anvironmental regulation, contamination or cleanup, including
without limitation, the comprehensive environmental Response,
compensation and Liahility Act of 1240 ("CFRCLA™’ )}, Rasource
Conservat.ion and Recovary Act. ("RCRAY}, the T1linois
Fnvironmental Protaection Act, the T1linhis Responsible
Property transfer Act of 1988 as amendea, or state superlien
or environmental claanup statutes ; (all suck laws, rules and
reguiations baing referred to collectively as “Fnvironmantal

laws” ).

Any other tarms maintained or used in the following
subsections which are defined in state or federal shtalutas
and/or regulations promulgated in relation thereto shall have
the meaning given to surch rerms by said statutes and
regulations.

2. To the best of Borrowaer’s and Co-Makers knowlerge, aftar
due inquiry and investigation, nona of the real property
owned and/or occupied by the Borrower or sacuring
indebtedness owed by Rorrower Lo the lender, inciuding but
not, limited to, the mortgaged premises described in that
cartain Mortgage datad Octoher 3D, 19927, to lender as
mortgagee and commonly known as 1725 W. North Avenue,
Chicago, T1linois, 60622, {(collectively, the "Proparty”), has
ever been used by previous owners and/er operators or
Rorrover to generata, manufacture, refine, transport, treat,
store, handle or dispose of any "hazardous substance”; and
Borrower does not intend to, nor shall it, use any of its
real property, including but not limited to, the Propearty,
for such purposes.
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3. To the best of Rorrower’s and Co-Makers knowledge, after
dus inquiry and investigation, none of the real proparty
owned and/or occupied by the Borrower, including hut not
limitaed to, the Proparty, has ever contained, by previous
owners and/or operators ar Borrowars, PCR or othear tnxic
materials, whether used in construction or stored on the
Property, with the exception of Asbestos, which was removed

from the property in 1987.

4, Borrower or Co-Makers have not received a summons,
citation  notice, order, directive, letter or othar
communication, written or orsl, from any agency or department.
of the Couniy of Cook, State of I1linois aor the U.S.
Government, conGerning any intentional or unintentional action
or omission on-gorrower’'s or Co-Makers part which had
resulted in the r2lassing, spilling, leaking, pumping,
pouring, emitting, ‘emertying or dumping (hereaftaer
collactively "release”) of "harardous substance” into waters
or onto lands of the State of T1linois, ar into waters
oittsidae the jurisdiction(of the State of T1linois where
damage may have resulted in the lands, waters, fish,
shell1fish, wildlife, biota, Bir and other resources owned,
managed, held in trusht or othewise controlled by the Stata

of T1linois.

5. Borrower and Co-Makers shall ndilcause or permit to
axiat., as a result of an intentional_&r unintentional act or
omission on its part, a release of a "hazardous substance”
into waters or onto lands of the State o tilinois, or into
waters outside the jurisdiction of the State of Tllinois
where damage may result to the lands, waners, fish,
shaellfish, wildlife, biota, air and other resources ownef,
managed, held in trust or otherwise controlled Ly *he Stata
of T1linois, uniess said release is pursuant to ard in
compliance with the condiftions of a permit issued hy the
appropriate federal or state governmental authorities«

6. Rorrower and Co-Makers shall immediately notify [ender
should Borrower hecome aware of (1) any “hazardous substance”
or other anvironmental problem or 1iahility with respect to
the Property, or (ii) any lien, action, or notice of the
nature described in Paragraph 4 ahave. RAorrawer and Co-
Makers shall, at their own cost. and expense, tAake all actions
as shall be necessary or advisable for the cleanup of the
Property, including all reamoval, containment. and remedial
actions in accordance with all applicable Fnvironmental | aws
{and in all evants in a manner satisfactory to lender), and
shall further pay or causa to be paid at na expense to |endar
ail cleanup, administrative, and enforcement costs or
applicable governmental agencies which may ha asserted
agaast the Property or the owner thareof,

TEV8ZR2Z6H




UNOFFICJAL COPY,

"y
N
&

7. Rorrower has executed and delivered to lender an
Environmental Disclosure Document for Transfer of Real
Property required by the T1linois Responsible Property
Transfer Act of 1988, as amended; and Barrower hereby
represents and warrants to lender that (a) all information,
facts and disclosures made by Borrower therein were trus and
correct as of the date of the axecution thereof and shall
remair. true and correct as of the date of the consummation of
the 4o2n, and (b} Borrower has no knowledge of any fact,
condition of the loan, and (b) Borrower has no knowledge of
any fact, condition or event. which rendars or may render the
said DisClasure documants untrue or inaccurate in any

raspect.,

8, The representations, warranties and covenants of
Borrower and Co-Malers set forth in this Section T shall
continue in effect ‘and-shall remain true and correct in all
mat<.-ial respacts until the loan described in the Commitment.
and all other liabilities _and indehtedness now existing or
hereafter owing by Borrowe. . and Co-Maker to |ender are
indafeasibly paid in full, at which time such
representations, warranties andicovenants shall expire and be
of no further force or effect, udnless title to the Property
or any interast therein or portica_thereof is transferred
pursuant to foreclosure procaedings or by deed in lieu of
foreclosure ar otherwise in connectiosr with any event of
Nefault. If such a transfer occurs hetare such loan and
other indebtedness and liahilities are ‘ndafeasibhly paid in
full, then the represantations, warranties and covenants of
Borrower sei. forth in this Section T shall continue after
such transfer, even if such loan and other lialrilities and
indehtedness are so paid or otharwise satisfied, for so lang
as a valid claim may be ltawfully asserted against Yender or
the Buyer at such foreclosure proceeding with respact .o
matters for which tender is indemnified under Section iT.

IT.

1. Borrower and Co-Makers are fully aware that Lender is
relying on this certification in making the loan described 1n
the Commitment. to Borrower and Borrower and Co-Makers heraby
agree to indemnify, hold harmless and defend tender and 1ts
officers, directors, partners, employees, agents, SUCCRSSOrs
and assigns, against any liability, loss, claim, penalty,
damage or expense (including attorneys’ fees and
dishursements) to which any of the foregoing parties may
become subject 1nsofar as thay may arise out of or are based
upon any of the following:

{(a) any violation of Environmental Laws with respect
to the Property, or any governmental or judicial
claim, order or judgment with respect to the

TEVYRZRZ6
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claanup of "harardous substance” at or with respect
to the Property;

(b) any breach of any of the warranties,
rapresentat.ions and covenants contained in Sectinn

1 hereof.

2. Thnna liabilities, losses, claims, damages or expanses
for which Lender i1s indemnifisd under this Saction 1T shall
he reinbu+rsable Lo lender as lender's obligaf.ions to make
payments-with respect thereto are incurred, without any re-
quiremeni. ¥ waiting for ultimate outcome of any litigation,
claim or otner~nroceeding; and Rorrawar and Co-Makers shall
pay such liabiliity, losses, claimsg, damages and expenses to
lander as so iicurred within thirty (30) days after noftice
from iLendar itemizing the amounts incurrad to the date of
such notice. 1In aaditian to any remedy available for failure
to pariodically pay such amounts, such amounts shall
thereafter hear interest. af the rate of 158% per annum,

3. Rarrowar and Co-Makers waive any acceptance of this
indemnity by lender. The faillure of {ender 1o anforce any
right. or remedy hereunder, or o promptly enforce any such
right or ramedy, shall not consiicute a waiver thareof nor
give rise to any estoppel against Vender, nor excuse Borrower
and Co-Makears from their obligationa hereundar. Any waiver
of such right or remedy must he in writina and signed hy
lender. This indemnity is subject to erforcement at law
and/or equity, including actions for damages and/ar specific
performance.

4. This Certificate is executed in arder to inJuce the
Lendar to make a certain loan f.o the Borrower and Cac-Makers
in the aggregate principal sum of $1,500,000.00, as nvidenced
by the Pramissory Nate. Borrower’s ohligations unded ihis
Certificate shall not be subject to any non-recourse cr other
Timitation of liability provisions, if any, in any of tne
Loan Documents, and Borrower acknowledges that its
ohligations under this Certificate are unconditional, and are
not. limited by any such non-recourse or similar limitation of
Tiabhitlity provisions.

IN WITNESS WHEREQF, and intending to be legally bound
heraby Borrower has caused this Certificate to bhe executad
this 30th day of Gatober, 1992,

Wﬂé/ oL Wy

Ma#i?y/?. Bacaon - Secretary

TEVRZ8Z6
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LaSalle Equipment | imited Partnarship,
An T1linois | td. Partnarship
RY: Gately Enterprises, Tnc., An T1linois
Corporation, General Partner

Fnterprisas, Tnc.,
linais ‘at.ion

President

/"J//Q /7




