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MORTGAGE
THIS MORTQAGE ("Security Instrument™) Is given o oCTORER 28,1982 fhe Mortgagor is

— B, JAMES MCCLAIN AND GWENDOLYN A, MCCLAIN, HUSBAND AND WIFE
("Borrower").

This Securily Insirument is given 1o CHAMP |ON FEDERAL SAVINGS AND LOAN ASSOC|ATION
which is organized and existing under Ine laws Of _ UNITED STATES OF AMERICA ., and whose address is
2451 S, ASHINGTON ST, NAPERVILLE . Il SB0S56E ("Lendsi”).

Boirower owes Lencel e principal sum of ONE HUNDRED EIGHTY ONE THOUSAND AND NO/1Q0
Colars {(US s 181.0G60.00 ). This dabt is evidenced by Borrowsi's note dated Ihe same date

as this Security Instrument (9Note”), which provictas 1o monthly payments, with (e fuil gebl, if not paid eaniet, dus and payabie on

NOVEMBESR 1.2042 . This Security Instrument secures (0 Londas: {(a) the repayment ol the debl avidanced by
ine Noto, wilth interest, and al re wwals, exlensions ond modilicalions of the Nate; (D) the payment of all other sums, wih interast,
advancod under paragraph 710 srotnal the socurity of this Sacurily Instrument, and (c) the parlermance of Borrowar's covenants gnad
agisemants under this Socurity Indrvment and the Note Foe this purpose, Boorower 0ods hereby mongage. giart and convay to
Londat (he toliowing desrribed propoity located in COOK County, IHNois:

>

{1OT 4 IN BLOCK 17 IN WESTERN SPRINGS RFauBDIVISION OF PART OF EAST HINSDALE
A SUBDIVISION CF THE EAST 1/2 OF SECTIUOM 7, TOWNSHIP 38 NORTH, RANGE 12
EAST OF THE THIRD PRINCIPAL MERIDIAN, TOUF(FER WITH YHAT PARY OF SECTIONS
31 AND 32, TOWNSHIP 39 NORiH, RANGE 12 EAS F THE THIRD PRINCIPAL MERIDIAN
LYING SOUTH OF THE CHICAGO AMD NAPERVILLE HICHY AY AND WESY OF THE EAST LINE
OF SECTION 6, TOWNSHIP 38 NORTH, RANGE 12 ERRY OF THE THIRD PRINCIPAL
MERIDIAN PRODUCED NORTH TO SAID HIGHWAY, IN COOK COUNTY, I1LLINOIS.

LSO B
T :

i}

.-

TAX 1D# 18-06-220-021

61982826

e

which has the address of 4118 WOLE ROAD . WESTEPN SPRINGS ,

(Street; {City)

NS 80558 ("Propeny Address™);
(e Code)

TOGETHER WITH all thn improvemants Now of Netaalte! arectad on Ng Loparty, and ali easemants, ARpUWLENANCOS, AN xes
now of hergaltar a pait of the propetly. Al replacemants and adclihons shall also be covared by (Mg Secarity Instrument. All of the
forageing is 12fared 10 in this Security instiuimegnt as the "Property ”

BORROWER COVERANTS ihat Borrowa: is fawfuliy seisad of the nstate haroby convayod and nas the rghl 1o motigage, gram and
convey he Property and that the Profierty is unenceemberad, except 1ol encumbrances of record, Borrawer warrans and will delend
renaraly the title 10 the Property agamst all clams ang demands, subject 10 any ancumbrances of 1ecord

THIS SECURITY INSTRUMENT combinas urftnm covenants for natione, use andg navt ilonm £avenants with kmitea vanations Dy
JAISCICHON 1O constitute a unitorm security instrumeant covenng teal property.

ILLINOIS -singte Famiy- Pannie Mas/Frewiie Mas UHIFORM [HSTRUMENT . ’ou /80
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t. Payment of Principal and interest; Prepayment and Late Charges. Boirower shall prompily pay when due the principal of and
intergst on the debt gvidenced by the Nota and any prepayrnont and fata charges due under tha Note.

2. Funds for Taxes and insurance. Subject 10 appiicable law or 10 a wiiltten waiver by Lender, Borrower shall pay 10 Lendsr on the
day monthly payments are Gue under the Note, until the Nota is paidinitull, a sum {*Funds”) tor: (a) yearly 18xes and assessmerts which
may attain prionty over this Security Instrument as a lien on the Property; (D) yearly ieasehnid paymens or ground rerts on the Property,
il any; (¢} yearly hazard or properly insurance premiums; (d) yearly liond inswance premiums, i any; (@) yearly mortgage nsusancs
pramiums, it any, and {1) any sums payable hy BorrGwer 1o Larlar, in accordancs with INg provisons of patagiaph 8, keu of the
payrment ol mortgags insurance pramiums. Theseilems are callea “Escrnw lterns ” Lenasr may, at any lime, collect ana hald Funds in
an amount not to exceed the maximum amount a lander for a lederally related mongage loan may raquire for BoOIrower's escrow
account under \he federal Real Estate Setiemaeant Procedues Act of 1874 as amended ftorn ime o time, 12 U S C. Section 2601 8! seq.
("RESPA"), unigass anothar law thal applies 10 the Funds sets a lesses amount. H so, Lender may, at any ime, collect and hold Funds in
ar amount not 1o exceed |he lesser amourd Lender may estirnala the amount of Funds due on the basis of curfent dala and
reasonable astimatas of axpendilures of future Escrow 'tems of otharwise in accordance with appilicable iaw.

The Funds shall be heid in an institwtion whose Ceposits ase insured Dy a federal agancy, instrumentality, or enlity (incluging Lender,
if Lender is such an institution) or in any Fedarel Home Loan Bank Lander shail apply the Funds to pay tha Escrow: Nems. Lendsr may
not charge Borrower for holding and applying the Funds, annually analyZing the escrow actount, of varidying the Escrow Rams, uriess
Lander pays Borrowsr intarast on tha Funds ang applicabie law parmuls Lendar Lo make such a charge. Howavel, Lender may reguire
Borcower to pay a one-ime charge (of an independent rgai estate tax rgporting service used by Lender in conneclion wilh this foan,
unigss applicable law provides otherwise. Unless an agreement is madse of appticable law requiras interest to be paid, Lender shall not
be required 10 pay Borrower any interest Of samings on the Funds. Borrower and Lender may agres in writing, nowever, that interast
shall be paid on the Funds Lender shall give (0 Boribwer, without charge, an annual accounting of the Funds, showing credts and
debits to the ¥unds 7ad the putpose (o which each drbit Lo the Funds was made. The Funds are pledged as adaitional secuwity (or alt
sum:s secured by s Sacurity Instrument.

it the Funds heldg Dyt ender exceed the amounls pormitled 10 be he!ld by applicable law, Lendes snall account 10 Borrowear for the
excess Funds in accurdanse with the requirements of applicable law. If the amount of the Funds held Dy Lendar at any lima 1S ot
sufticienl 1o pay the Escray lems when due, Lender may so notily Borrower in writing, and, in such case Borrower shail pay to Lender
the amount necessary tO make up the deficiency. Borrower shall make up the deficiency in no more than twalve monthiy paymants, at
Lender's solg discretion,

Upon payment in tuil of all surs secured by this Security instrument, Lender shall promptiy refund to Borrower any Funds held by
Lender. If, under paragraph 21, Kenviar shall acoure of sell the Property, Lendser, pnor {0 tha pcquisition or sata of tha Proparty, shall
apply any Funds held By Lender atihe Lima of acquisition of saie as a credit against tha sums sacured Dy this Secuiity Instrumaent,

3. Application of Payments. Unif<: applicable iaw provides ctherwise, all paymems received Dy Lender undar patagrapns | and 2
shall be applied: first, 10 any prepayment riarges due under the Note; second, 10 amounts payable under paragraph 2; third, 1€ interast
due; fourth, 10 principal due, and last, tc env8 e charges gue under the Note.

4. Charges; Llens. Borrower shall Day alliaxes. assessmants, charges, lines and impositions atiributable to the Proparly which may
attain priority over this Security Insiiument, and 'easchold payments or gecund rents, # any. Borrower shall pay these obligations in the
manngr provided in patagraph 2, or it not pact 0 that mannar, Botrowar shali pay tharn on Lime Jirectly t0 the person owod paymen|
Borrowor shall promptly hrnish o Lender alt notices 0 amounts o e paid undet this paragraph. # Bornowe: makos thase poyivonts
diractly, Borrowes shall promptly furnish 1o Lender reccii2 gvidencing the paymaernts.

Borrower shall promptly discharge any lien which ras . outily aver this Secutily instrurmnant uniess Borrowsr: (8) agress in writing to
the paymert of 1the obligation secured by the lien in a m?2, isi acceptable (10 Lender; {D) contests in ¢jood faih the lien by, or defends
against entorcemenrt of the lien in, legat proceedings whichin the.l endar's opinion operate to prevant the enforcement of the lien; of (¢}
secures rtom the hoider of the lien an agreement satisfactory (0 { enger suboidinating the lien 1o thes Security Instrument. IF Lender
determines that any paft of the Property is subject to a linn which_may attain priority gver this Security Instrument, Lender may give
Borrower a 10tlice identilying the lien. Borrower shall satisfy the lier, or take one of more of the actions set forth above within 10 days of
the giving of notice

9. Hazard or Property Insurance. Borrawer shall keap tha improvariesits NOw axisting of herealter gracied on the Propedty insurag
against loss by tire, hazards include o withiy the tenm "artended covearage’ anicbany othar hazards,inciuding tocds of Hooding, Tor which
Lendsr requires insurance. This inswance shaill be mainained in tha amouris and 1of the pariods that Lendar raquires. The insurance
carrigr providing the insurance shali be chosen Dy Borrower subject 10 Lande "s-approval which shalt not be unieasanably withnaid. i
Borrowaer 1ails ta maintain coverage described above. Lender rmay. 3t Lendsr s optics;, obtain coverage to proteci Lendar's nghts in tha
Property in accordanca with paragraph 7

All insurance policies and renawals shall be accaptanic 10 Lengor anda shall increads 4 stlandard rmongage cisuse. Lendasr shall Nave
tha right to hold 1he policies ang rangwals. il Lander raqueias, Borraowar snsll Dromptly yivelo Lander alt rocaipts of pald preamiums and
ranowal notices. In the event ol 10ss, Borrower shall give prompt nohce to the insurance.cui:ar.and Lenger Lende: may make proot of
10ss if not macne prompily by Borrower.

Ureess Lender and Borrower otherwisa agrae in writing, insurance proceads shalt be appliad «© restoralon or repair of the Property
gamaged, it the rastoration or repair 15 economicailly feasible and Lender's secuity is NOt lessensd. If the tastoration o rgpair is not
economically feasible or Lender’s secunty would be lessened, the insurance proceeds shalt be ipplied 10 the sums sacured by 1his
Security Instrument, whethar or not then due, wilh any excess paid to Bofrowet. If Borrower abandons the Propaily, of goes ndl answer
within 30 days a nQtice rom Lender that the insurance carrier nas olfered 10 satlie a claim, then (en’er-may collect the inswance
proceeds. Lander may usa the groceeds 10 ropair or rastore the Property Qf 10 pay sums securad Dy this Sucuay instrumaem, wiheltwir of
not then due. The 30-day periorn will begin when (he notice is given.

Uniess Lander and Bofrowar otharwise agree in writing, any appiication of proceeds to principal shall not ¢xand or postpong tha due
date O the monthly payments refesred to in paragraphs t and 2 or change the amount of the paymsants. h.upis! paragiaph 21 the
Pronerty is acquired by Lender, Boirowet's right 1o any insurance pehicies ang proceads resulting Irom damage "o 'the Property priof to
the acquisition shall pass to Lender 1o the extent of the sums secured by this Securily Instiument immadiatety priot 10 the acquisition,

4. Occupancy, Preservation, Maintenance and Protection of the Property. Borrower's Loan Application: Leassholds. Botrownr
shall occupy, Bstablish, and use the Property as Borrowse’s prncipal tesdonce within Sixty Oays aller the execution ol NS Sacirily
Insirurnani and shall continue 10 oceupy the Propaity as Horower's principat rosicdones [on at least ong year aftel ihe dale of oecupancy,
urless Lendar otharwise a(ieas in whling, which consant shall ot be unteasonably withheld, of unless extenuating CircuMstances oxist
which are beyond Borrower's control. Borrower shall not destroy, damage of impair the Property, gliow the Property 1o detatiofate, of
commil wasle on the Property. Borrower shall be in delault if any lorfeiture action o proceeding, whether civil of climinal, is bagun that
in Lender’s good failh judgment could resuit inlorfeiture of the Property or otherwise materially impair Ihe Hen created by Lhis Security
Instrumert of Lendger's security inlerest. Boirowel may cure such a default and reinstate, as provided in paragraph 18, by causing the
action or proceeding to be dismissed with a rufing that, in Lendei's good f{aith determir L.ion, prectudes forfeitute of the Borrower's
interest inthe Property of othes material impairrnent of the lien created Dy this Security Instr. ment or Lender’s seculity imerest. Bofrower
shall also be in derauk it Borrower, during the Ioan applicatinn process, gave materiatly lalse of inaccurate information or siatements to
Lender (or lailed 10 provida Lender with any matenal intormation) in connection with the Inan evidarcard by the Nate, including, D rot
timited 10, repfesentalicns concerning Borrowet's occupancy ol the Propenty as a principal rasidence. .1 this Seacutity Instrument 15 o0n a
leasehold, Borrowar shall comply wilh all the provisions of the lease. It Borrower acquires fee tille 1o the Praperty, the leasahold and the
fee titte shall not merge uniess Lender agrees 1O 1he mearger in writing.

7. Protection of Lender's Rights in the Property. It Boirower fails to perlarm (No Covanants and agreements contained in this
Sacurity Instrument, of 1haie i5 a isgal procescinyg Inat may sigedicantly aloect | endor’s tights e the Prapafty (such as a proceading in
Darkruplcy, probate, for condermnnahon of Todatinrg of 16 entorce thws of 1aguisions), then Londer may 4o and pay for whataver is
NEeCassary 10 protect the vaiue of tha Broparty and Londe!'s nghts 0 tho operty Lander's aclions may inciuda paying any sums
secuwred Dy a hen which has priority over this Security Instrumant, appearing in cowt, paying reasonabls atiornevs' fees and anMerning on
thae Proparty 10 make repairs. Although Lender may take aclion under this paragraph 7, Lander does nat have to do so.
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Any amounts disbursed by Lender under this paragraph 7 shall become agditionat aebt of Borrower secured by this Security
Instrumant. Unless Borrowser and Lender agree to other larms of paymant, these amcunts shaill bear interest tfom tha dale of
gishursemaent at the Note rate and shail ba payable, with ierest, upon notice from Lender 10 Boriowar requesing payment

8. Movigage irswurance. M Lender requred mortgage insurance as a conditon of raaking tha foan seewoc by this Secunly
Insirument, Borrower shall pay the premiums required 10 mantain tha mottgage inswrance in sffect. 1, fofr any reason, the miofgage
insurance coverage 18auired by Lendet 1apses Of caases to be in ailact, Borrowar shall pay (e DISMIIMS 1887 17, AR (rBlae
substantially equivalant to 1ne mongane insurance previously in etfect, at a cost substantiaily equivaient 1o Mhe cost 16 Ecrrwer of the
mortgage insurance previously in ellact, frorm an aslletnate mortgage inswer approved by Lender I sunstartially equivalers morlgage
insurance coverage is not available, Borrower shall pay (0 Lender gach momh a sum equai t0 one-twellth of the yearly mongage
inswance premiurn heing pait by Borrower when the insyrance coverage 'apsed or ceased to be in effect Lender will accep!, use and
relain these payments as a loss reserve in fieu Of mortgage iNsurance. LOss reserve payments may N Ionger be required, at the Gption
of Lencer, it mortgage insurance coverage (inthe amourt and tor the period that Lender requires) provided Dy an insurer approves by
Lender again becomes available and is obtained. Borrower snall pay tha premiums required o mairtam morgage insurance in effect,
of 16 Drovide a 10ss reserve, untit the ssquirement Ior mortgage insurance ands in accordance with any wrilen agreement betwaen
Borrower and Lender or applicable faw.

9. Inspection. Lender of its ageni may make feasonable enifies upon and inspections of the Property. Lendsi shakl give Borrower
natice at the time of or prior {0 an inspection spacilying reasonable cause for the inspection.

10. Condernnation. The proceeds of any award of ciaim for dan;.ges, direct 6f consequential, in connection with any condemnation
of other taking of any part of the Property, of 1o conveyance in leu of condemnalion, are hereby assigned ang shall be paitt 10 Lender.

Inthe ayent of a total taking of the Proparty, the proceads shall ba appliad 10108 sums secured by this Security Instrument, whather
or not than due, wilh any excess praid 10 Borrowor. tnthe event of a partiak laking of the Preperly in which the lair market valug cf (he
Property immediataly: belore tha taking is egual to or greats: than the amount ol the sums secured Dy INis Securlty instiument
immedialely belore the taking, unigss Borrower and Lender otherwise agree in wriling, the sums secured Dy this Sacurily Instrumeant
shalt be reduced by the amount of the proceeds muitiplied by the loliowing fraction: (a) the total amount Of the sums secwed
immediately belose tha 12%ing, Oivided by (D) tha fair market value of the Property immediately belore 1he 1aking. Any batance shal Ds
paid to Borrower. In the 8yant ¢! a partial taking of the Progerty in which thg faif market value of Ihe Properly immaodiately before the
taking is 19SS 1han the amaury of the sums secuwred immedialaly beforo the taking, uniess Borrower and Lende! otheiwica agres in
wiiting oF unless apphicalicfaveotherwise provides, the proceeds shall e applied 10 the sums secured Dy this Securily Instrumenrt
whether of Not the sums aie trervdue.

i the Property is abandoned %y Borrower, or il, alter notice by Lender 1o Borrower [hal the condgemnet ofters to make an awarg or
settle a claim lor damages, Borrowsr f3ils to respond to Lender within 30 days afier the date the notice is given, Lender is authorized o
collect ang apply the proceeas, al i s option, either to restoration or repair of the Property or to the sums securad by this Securty
Instrument, wnether or Not than due.

Linless Lender and Barrower otherwisi 87406 in wiiting, any apphcation of procesds to principal shall not extand of pOSINOND 1he due
date of the monthiy paymants refeired 1o i paragraphs 1 and 2 or changje tho amourt of SuUch paymams,

11. Borrower Not Releasad: Forbsarance By Lender Not a Walver. Extension o! the time lor payment or modilication of
amoriizaiion o the sums secuied Dy this Secirity nstrument granted by Lander o any successol in interast of Borrower shall not
opeiale 1o retease Ihe liabity of the orlginat Borrowar r Botrowat's successors ininterest, Lander shall not be required 1o commaenca
proceedings against &NY SUCCBSSOr iN MIGrgst of efusa 1o extend Hme [or paymernt of onerwlse modidy amortization of the surns
securad by this Secwily tnslrurnent by reason of any (ferr.and made by the originatl Bofrower or Botrower's successors in fnlarest, Any
lortbeatance by Lender in exercising any right or remedy 20500t e a wawer O or preciude the axercise of any figrt of remedy

12. Successors and Assigns Bound: Joint and Sevoral 1'ability: Co-tigners. Tho covenans and agreaments of thws Secufity
instrurnent shall bing and benefit the successors and assigrs of Lender and Borrower, subject 1o the prowisions of paregisph 17
Borrower's cgvenanis and agreements shall be joint and sevaial_any Borrowar who ¢o-signs this Security instrument »ut doas not
execute the Note: {a)is co-signing this Sacurily instrument only (¢ murtgage, grant and convey that Borrower's imterest in the Propeny
undar the terms of this Security Instrument; (D) is not carsonaily obigma@da to pay the sums secured by this Sacutity Insttumen; and ()
agrees that Landar ana any other Borrowsr may agrae 1o exiend, faouify lorhbear of make any accommgodations with ragard 1o the
terms of this Sacurity Instrument of the Note without that Bortowsr's congent

13. Loan Charges. if the [oan secured Dy this Security Instrument is sulpcl 10 a taw which sats maxirmnum loan charges, and that law
is finally interpretad s that the interast ot other loan charges coliected of .0-De colectad in conneclion with the Ioan exceed the
permitted bimits, then: (a) any such loan charge shall be faduced Dy e amount NPIessary 1o raduce tne charge 1o the peimitac limil;
ang {b) any sums already collecled rom Borrower which excesded peimitted hmit|, will e relunded o Borrower. Lendet may choose 1o
rnake this refund by reducing 1ha principal owed undar the Note or by making a diract paymant 1o Barrower. il a refungd raduces
principal, the reduction will beg treated as a partial prepaymant without any prepayment ¢hage undar the Note,

14, Notices. Any notice 10 Borrowsr provided tor in this Security Insttument shall we given Dy delivering it o by mailing it by first
class mail unless applicable law requires use of andlher Mmathod. Tha notice shall he d.octad to the Propetty Addrass or any other
acidress Borrower designatas by notice to Lander. Any notice 1o Lencar shiall be given by ti'st <lass mad to Landar's address stated
natein of any othar address Lender daesignatas by notice 10 bormower  Any notico providead foein this Security instrumaont shaii De
deamed 10 have Deun given 1o Borrower or Lander whan given as providad in this paragraph

t5. Governing Law; Severabillty. Tnis Sacurily instrument shail be governed by federal law and (ne iaw of the jwisdiction in which
tne Propefiy is located In tha event that any provision or clause ol this Saecurity Instiurment or the Note crnllicls with applicabile faw,
such conliict shall not affect other peovisinns ol Ihis Security Instrumont of the Note which can ba giver e’ont without the condlicting
provision, Tothis end the provisions of this Saecunty Instrurnant and tha Note are declared 10 be severable.

16. Borrower's Copy. Boriower shalt e given one conformed cof.y of 1he Note ang of this Security INSHu.Dan.

17. Transfer of the Property or a Beneficial Intarest in Borrowsr. I all or any part of ibe Property Of w0y mterest in it is sold of
translerred (or it a banelicial interest in Borrower is soid or transterred and Borrowet is nol a natural person) without Lender’s prior
writton consent, Lendar may, at its option, require immediate payment in ful of alt sums secwed by this Secufity Irctiument. However,
tris option shah Not be exercised by Lende: it exarcise is prohibited by taderal law as of the date of this Securily Insttument

if Lender exercises this oplion, Lendar shall give Borrower notice of accelgration. The notica shall provids a period of not 18ss than 30
days trom the gate the notice is delivered of mailed within which Sorrowzer must pay all sums secuwed Dy Lhis Secunity Insttument. if
Borrower fails 1o pay \hese sSums DIior 1O the axpiralion of this pericd. Lenda: may invoke any ramedias parmillad by this Secutity
instrument without fusther notice of demand on Boriower

18. Boriower's Right to Reinstate. Il Borrower meets canain conditions, Borrowar shiall hiave e 1ight to have snfcicement of this
Security Instrumant discontinued at any lime prior 10 the gartier of: (a) b days {or such other pernod as applicable lnw may specily for
feinstatement) belore sate ot the Property pursuant 10 any powar of sake containgd n i Secunly Instrument; or (D} entry of a judgment
enforcing this Security instrument Those conditions are thal Barrower: (3) pays Lender all sums which then wouid e due under this
Security Insitument and the Note ac il N0 acceleration had occurtod; (b) cures any defaull of any other covenarnts of Bgreements: (¢)
pays all expenses incurred in enforcing this Security Instrumant, including, dut Not miad o, teasonable attormeys’ iees, and (d) takes
such action as Lencet may reasonably require {0 assuwie that the lien of this Securily Instrumant, Lender's tights in the Propany and
Borrower’s obligation to pay the sums secured by this Security Instrurmem shall continueg unchanged. Ur on reinstaterment Dy Borrower,
this Securily Instrument and the obligations secured hereby shall remain fully effective as il no accelgration had ocourfed. However, this
right to reinstate shall nGt apply in the case of acceleration undet paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Note or a panial mtarest in the Note {Iogether with Ifus Sacufily Insirument) may
be sold one of more limes without prior notice 1o Borrowsr. A sale may result in a change in the entity (known as the "Loan Saivicer”)
that callects monthly payments due under the Nole and this Security Instrument. Thate aiso may be ona of (ore changes of the Loan
Servicar urretaled 1o a sale of the Note. i there s a change of the Loan Servicer, Borrowst will he givan wiiten notice 0f INe ¢hange in
accordance with paragrapn 4 above and applicable taw The notice wall siate the name and addiess ¢ tha naw Loan Setvicar and the
address 10 which payments should be made. The notice will also contain any ather information required by applicabla law.
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20. Hazardous Substances. Borrower shalli not cause or permit the presance, use, disposal, storage, of reiaase of any Hazargous
Substances on or in the Proporty. Borrower shall not ¢o, nor alinw anyona else 1a do, anything affecting the Property that is i violation
cf any Envitonmental Law. The preceding two sarmences shall not appiy to the presence, use, or storage on the Proparty of small
quantities of Hazardous Substances that are genaralty racognized 10 be approptiatd (o NOrMal rasidential uses and to maintenance of
thg Property.

Borrower shall promptly give Lender written natice of any investigation, claim, demand, lawsuit or othor action by any governmaental
of reguialory agency Or private parly involving the Property and any Hazardous Subsiance of Environmental baw of which Borrower
has actual knowledge. Il Boirower lgarns, or is noliied by any governmanial or reguiaiory authority, thal any removal of other
remeiation of any Hazardous Substance elacting the fProparty is necessary, Borfowar shall prompiy 1ake al) nacessary iamudial
aclions in accordance with Environmental Law

As used in this paragraph 20, "Hazaidous Substances® are those substances defined as toxc of hazardous subslances by
Environmental Law and the following substances: gasoline, ketosena, olnel ammabie or toxic petroleum products, toxic pesticides
and narbicides, volatiie solvents, matefials containing asbastos of formaldehyde, and radioactive materials. As used in this paragraph
20, *Environmental Law" means ledarai laws of tha jurisdiclion where the Property is located that ielale 0 health, salety of
environmental protection.

NON.UNIFORM COVENANTS. Borrower and Lander furthar covenant and agree as follows:

2t. Acceleration; Remaecdies. Lender shall glve notice to Borrower prior to acceleration following Borrower's breach of any
covenant or agresment [n this Sacurity instrument (but not prior to scceleration undor parsgraph 17 uniess spplicabld faw
provides otherwise). The notice shall spacify: (a) the default, (b) the action requirad to cure the default: (c) a date, not luss
than 30 days from the date the notice Is given to Borrower, by which the default must be cured. and {d) that failure to cure the
datault on or batore the date specified in tha notice may rasult in acceleration of the sums secwred by this Secuwrity
Instrument, foreclorure by judicial procesding and sale of the Property. The notice shall further Inform Borrower of tha right
to reinstata after 7. :ce'eration and the right to assart in the foreciosure proceeding the non-axistence of a defsult or any other
delansa of Borrowey 1) accelsration and foreciosurs. (f the default Is not curad on or before the date specified in the notice,
Lender et Its option.ine¥ require immediate psyment In full of all sums sscurad by this Security Instrument without further
demand and may forecicia this Security Instrumant by judicisl procseding. Lander shall be entitied to collect al! expsnses
Incurred In pursuing the rumsdies provided !n thia paragraph 2!, Including, but not limited to, reasonable sttorneys’ fees and
costs of title avidencs. :

22. Relaase. Upon paymedt ol all sums secwred by this Securily Incirument, Lender shall release this Sacwity insirument withowt
charge o Borrower, Borrower snzi iy any (ecordalion Costs.

23. Walver of Homestead. Borrowsr waives alf right ol hemestead exemplion in the Proparty

24. Riders to this Security Instriment. i one of more fidars are executed by Borrowsr and recorded tagether with this Security
Instrument, the covenants and agreems~ic ol each such rider shail be incorporated into and shall amend and supplameant the
covenants and agiaemants of this Secwily IS ament as if the ndar(s) were a pan of this Security Instrumeant.
(Check applicable box(es))

[ adjustable Rate Riger ] -=ondominium Rider [] 14 Famiy Riger

D Graduatsd Payment Rides D Panrer: Unit Davalopment Rider D Biweekly Payment Ride:
E:] Balioon Rider D Rate Lnpresomant Rider D Socond Homa Riger
[4 orwerts) (specity) TWO-STEP

BY SIGNING BELOW, Borrower accepts and agress to the 16£0:5 207 covanants comainad in this Security Instrument and in any
ridee(s) executed by Borrower and recorded with it

Wilngssss. - L
i 7122 A/’,’/K““‘\'-- (Seal) g
B . JAMFES MCCLAIN -Borfower | ¥}
Social Sarumy Number .. @
i/ o
st uv‘/*jf{ /} ‘I"’ 044 A (Soai) P
GWENDOLYN A. MCCLAIN Borows W
Sociat Security Numbat
{Spaca Bs it Line }r—W‘MNI s
ARCIA A. VTTIAELAND
State of ILLINDIS tﬁnnv PUCLIC - STATE OF ILLINOIS
SSs: My Cemmissian Eaplres Avgust 33 1994
county wWILL ' e s it w"uaw J D
I IHE UNDERSIGNED , @ Notary Pubiic in and ior S\BI-G cuunty and state, do hereby certily that
OLYN A, MCCLAIN , paisonaliy appeared

belore me and is (are) known of praved o Mg 10 be 1he person(s) who, being informed of the contents of the EOIBQOING iNStrumant,

have gxgcuted same, and acknowledged said instrument (o bo THEIR free and volurtary act and gead and that
(tws, her, their)

exacuted said instrurnant for the purposas and usas tharain sat fornh,

THEY
(he, she, they)

witress my hand and oflicial seal this 29TH dayo! _QciQBER

My Commision Expites: / /
/”ka:._( PaE Y S // ‘AN AL t/ i/l {Soal)

e b s Noiary Public
This instrument was £repared by, _ GHAMPION FEDERAL SAVINGS AND LOAN

fat - ——— , f.
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UNGEE IS e Gl Y,

(10 Year Treasury index-Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER ismage this _ 297y  dayof OCTOBER 1992 . and is
incorporated intu and shall ba deemad 10 amend and supplement the Morlgage, Dead of Trust or Seciwity Deed (the *Serutity
Instrument™) of the Same gale glven Dy \he undarsigned (ine "Borrower™) 1o secure Bortower's Fixed/adjusiablis Raie Noa
{the "Note"} 10 CHAMP ION FEQERAL SAVINGS AND LOAN ASSOCIATION (the “Lender")
of the same date and covaring the propeity described inthe Security insteurnent and focated at:

4116 WOLF ROAD, WESTERN SPRINGS., 1L 80558
(Propetly  Ardrass)

THE NOTE PROVIDES FOR ONE CHANGE IN THE BORROWER'S INTEREST RATE. THE
NOTE LiMITS THE AMCUNT THE BORROWER'S INTEREST RATE CAN CHANGE AND
THE 7 4AKIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS, In addition 1o the covenants and agreements mace in the Secutity Insirument, Barrowar and
L.anaer fuither covenant and 8y ea as 1oliows:

A ADJUSTABLE RATE AND MCNTAHLY PAYMENT CHANGES

The Nole provides lor aninitial fixed interast rale of 7,275 % Tha Note provides for a change inthe Initial
lixad ratg, as ollows:

4, ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES
{A) Change Dates

The inilial fixed inleiest tata | will pay wili change ot first day of _NOVEMBER 1038 . which is callad the
"Change Date."

{B) The index

At the Change Data, my intarast rate will be based on an indax. T8 index” is the weekly average yield on United Stalas
Treasury securities adjusted 10 a conslant maturity ¢f 10 years, as m»Jp avaikable Dy the Faderal Raeserve Soard. The
mos! recant Intex tiguie available as ol the daia 45 days balore the Changs (1215 1$ called the "Currant tndax "

If'the Incex is no longer available, the Note Holder will thonse a new index 178t 17 hasad upon comparable iMormation.
The Note Holdar will giva me notice ol this choice.

(C)Caiculation of Change

Batore the Change (ale, 1ho Nole Holdor wili caicuiate my now irderest rate by ddding 2.800  Dercardage
DOIRYS) § 2,500 %)toihe Cunantindex. Tha Mot Holdar wilingn round thi st of this 80300 0the nuntast ong-elghin

ol cna percentage poirt (8.125%). Subject to 1ne limit stated in Section 4(D) bulow, NS fountsd. amcunt will be My few
intergst tatg untit the Maturily Dale.

The Nnte Holder will than ¢aterming the amount of the moninly payingnt that would be sulficient i0/esey Ihe unpaid
principal that | am expected lo owe al the Change Date n full on the Maturity Dats &t my naw interast rale-nsubstantially
equal payments. The rasult of this calcutation will be the new amount of my monthly payment,

(D) Limits on Interest R ate Change

The interast rate | am requitea 16 pay & the Changs Date will not be graater than 13,378 %. which is called the
“Maxirnurm Ratg",

(E) Effective Date of Change

My new intgrest rate witl pecome sffective on tha Change Date. | will pay the amount of my nsw monthiy payment
Leginning on Ine tirst monthly payment date alier tha Changu Dato.

(F) hotlce of Changa

The Note Holder will deliver o1 mail 1o me 8 natice of any change In my interost rate and the amoum of my monthly

WATISTATE PIXEO/ADNSTABLE RATE RIDRW-10 YEAN TREASURY- Singiv Fimly -Pitwle Més Unterm Imirument Porn T8 St/00
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