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October 27 92

THAS INDENTURE, mude .
WILLLIAM C, DORRANCE, JR., a bachelor

7900 South Whipple

.Chicago, IL 60652 . e s
NO AND STREET) €Y, ISTATE)

heren welerred to as “Mortgagoss,and - DAVID DORRANCE . .. ... .

1646 West 113th Place, Chicago, IL 60655 7

(NO AND STREET) (CITY) TSTATE)

Above Space For Hecorder's Lise Only

heruin reterred o as "Mortgagee, ' withesseth:
THAT WHEREAS the Morigagors are justly indebled to the Martgugee upon the installinznt note of even date herewith, in the principal sum of

THIRTY THREE THOUSAND and No/100ths——-=—=--—- - = T . POLLARS
{3 - 33,000.00 _ enayable to the order of and delivered to the Mortgagee, inand by whach note the Mortgegars promuse (o pay the saud priacpal
sum and snderest at the rate amdsa nstallnends ss provided 19 said note, with a tinsl payment of the balance due onthe . L8 t day ol May __
1 93 ondidl s pricepac aed terest are made pasable at such place as the bolders of the nule may, Tom Lme 10 Hme, 0 writing appoint, and ur absence

of such appoimntmen, then st the Sffes ofthe Morlgagee at Chlcagoz - I'_ll in_Ois, .

e k.

arvine 0o the s prmcpral s atiencey sid sad interen maccondaice with the lesms, proviens

wnd hrnotatons of this motgage, and the pesiomance of the covenanis and agscements boiowns corlaicd, by the Moteagins to by giclfunnt:sl, intul el an
comsidenttion ot the sumol Cne Bollar o bl Gat e reccipt wheeeobn bereby ack s ledged, do by thes presenin t ONVEY ANDWARKAN T onto the
Maortganee, and the MorfGpee s seceevw s et asagns, the Eillowing desenbed Real fstate gndaltof ther estate, nght, nde asdhinieres” therein, smuate bying

Village of Burr RIdge, _  cousivar . Gook CANDSIATL L CILLINO, trwa

VNL)V\\' .Ml VHI-.Rl.I'! ML, the Morigapors torciure lllc}

and berng in thy
THE SUUTH 20 ACRES (EXCEPT THE EAST-5 ACRES THEREOF AND EXCEPT THE WEST 10 ACRES THEREOF)
OF THE SOUTHWEST 1/4 OF THE NORTHWEST 1/4 OF SECTION 31, TOWNSHIP 38 NORTH, RANGE 12,
EAST OF THE TH1RD PRINCIPAL MERIDIAN,\IN CDOK COUNTY, ILLINOIS,

/PEZRMANENT R.E. INDEX NO.: 18-31-102-00%

. PROPERTY: Vacant 5 acres
/ German Church Road and County Lihe Road

Burr Ridge, IL

ceos
P

C
SONGY -6 PM 2: 32 228286175

which, with the property hereinafter descnbed., s referred 1o herews as the ““premises,””

TOGE TTER with all tnprovements, lenehents, casemenits, frxtures, and .-rpuncnunu:ca thereto beloneiig oand all renn, isacyaad profity thereod lor sa
long aod dusing asl such ey s Morrcagors may be entitied thereto (winch are pledged primacty and o a parzz wido send real estate and ot secomdaridy ) and
allapparatus, cquipment or anivles now or herealter therem or thereon used ao supply heat, gas, air condibonmine,, =uter, ght, power, refageranon (whethes
stngle unats or centreily coatrolled) and ventilation inclading (withoul restocting the toregomg ), sercens, windd w chades, stonn doons and windows, oo
covenngs, audor beads, awngs, stoves and water beaters, Albobthe foregomy aee declired to be s part ot sod real exti te whether physicatly attached icreto
aF 90, and it s pgreed that ill: sirular apparaius, equipment or articles htrtaﬁcr placed m the premises by Mortgagaors or their successors o assiges shalf be
canstdered as cernstitutmg part of the real estalte.

TOTEAVE ANDY TO HOLD the premises unto the Mortgiged, smd the Mortgagec's siccessors and assign i, foreser, 11 the puiposes, and upon the uses
hertein set torth, free from all nghes amd benefits under aad by vinue of the Flomestead Exempion | aws of the Stite ot Hnasdw Gch siod raghts and Beoctin

the Mortgagors do hereby expaeandy release and watve e
v \ WITETAM . DORKARDE, JR.

‘hL‘ nane vl H‘xl?llln\iilc‘l [ TN . . s d
‘This urortgage consiats of two pagen. The covenants, condiilons and provistans appesring on page 2 {the revere side of this mearignps) are incorporsted

herein by referemce and are & part hereof and shall be binding on Morigagor, thelr helrs, succeworn and ssalgns.

Witaess the hand . . L andseal . | | of Mortgagars the Jday and year first above wrtien, f ) -
{Seul) . Sl S

WILLIAM G. DORRANCE, .JR.

PLEASE
PRINT OR —
TYPE NAME(S)

BELOW : .
SIGNATURE(S) - e {Scal) USSR s |, 21
State ol Hhinois, Coungy o Cook [TV L _ N the underugned, o Notary Pubhic i and forsiug County

1 the State aloresad, DO HEREBY CERTIFY 1hat _..._.__.u.ITL]'f'[AM C o D‘?iRA‘IFCL ’. JB' » A _l)f CE.IAE f()r ——

g N TFICIAL SEAt ™ R is T T T e e
MMI HAE L L. LPFPEdhpogwn tome to be the same person Lowhose sane Lo k8L subscnibed 1o the Totegouyy antosnent,

; A aSION EAPI on‘qtmg@ vane this day o peson, and acknowledged that .k @ agned. seabed amd dedivered the anl isirament as
£ M7 CCMMISSION EXPIRES 4/14/%6
Lm JRUL

™ N

free s voluntiary act, don the wses and purposes e set fonh ancludmg the seivase and wasser oif the

2T Os . P
’ N g & il

{hven under my hand and oftigial seat. thiy . &= T [ m
Commession expires oo T - S 4 [ —— L 6 [P - - e o —
Notary Pubhc
Thes insteument was prepared by .._:M.ICL’IAEL L.. I.‘ITTON » 10046 S. Western, Chicage, ,IL 69643
- |NAME AND ADDAE S5 i e e e e
Mail this instrument to . ml‘C.Hf’.“"L L . L].TT(.)N : ..At.t?.‘.r.n?f/ At Low e e e s i aeme e e e e
INAME AND ADEILHY)
10046 South_ Western, Chicago, IL 60643 = _
(3TATE; 7R CC0E,

—JACIT
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MORTGAGE):

t. Mortpagors shzall (1) promptly repair, restore or rebuild any buildings or improvements now or hercafter on the premises which
may become damuged or he destroyed; (23 keep suid premises in gond condition and reparr, withoot waste, and free from mecharic’s of
other fiens or claims for Hen not cxpressiy sobordinaled ta the lien theecoll £3) pay when due any i debtedpess which may be secursd by
a licn or (harge on the premises seperior to the lien hercof, and upon request exhibit satisfactory evidence of the dischurge of such prior
lien to the Morigagee: (4) complete within a reasonable time any building or kuildings now or at any time in process of erection upon said
premiscs, (5) comply with all requirements of law or municipal ordinances with respect to the preniises and the usce thercof: (6) make
no materizl alterations i said premises except as required by law or munkipal ordinance.

T Maortgagors shall pay before sny penalty sttaches off general taxes, and shiudl pay specis) taxes, special assessments, witer charges,
sewer service charges, and other charfes against the premises when due, and shall, upan writien reguest, furnish to the Mortgnpee daplicate
receipts thercfor. To prevent defaul Bereunder Mortgagors shall pay in full under protest, in the manner provided by statule, any tax or
mssessmient which Morigiagors may desire to conlesl.

3. In the event of the coactment after this date of any law of {Hinois deducting from the value of lund for the purpos - of taxatian any
lien thercon, or imposing upon the Mortgugee the payment of the whole or any part of the taxes or awessments or charves or tiens herein
reguired 10 be paid by Morigagors, of chunging in any way the laws relafing to the taxntion of marigages or debls securea by morigi ges or
the morigagee’s interest n the properly, or the manner of collection of tuxes, o as 10 affcct this mortguge or the Jebi - cured herehy or
the holde: thereof, then umid in any such event, the Morigagaors, upon demand by the Mortigagee, shall piy such taxes o7 gssesamenis, or
teimburse the Mortgagee therelor provided, however, that f i the opmiost of vonmed for the Motgngee ) 1 nugts be unlawind o
require Mortgagors to make such paviment or (b)) the making of such paymnent might resahl in the imposhion of intciest beyond the max.
imum amount permiticed by faw, then and in such cvent, the Mortgagee may elect, by notice in writing given 1o the Morigagors, 1o declare
all of rhe indebtedness secured bereby to be and hecome due and payable sixty (601 days from the giviog of such rotice.

4. I by the laws of the United States of America or of any state having jurisdiction in the premises, any lax is due or becomes duc
in respect of the issuance of the note herehy secured, the Mortgagors covenant und agree 10 pay such tax in the mannaer required by any such
law, The Morgagors further covenant to hold harmless and agree o indemnify the Mortgagee, and the Morigsgee's suciessors oF #sagns,
against any lability iGcurred by reason of the imposition of any 1ax on the issaance of the note secured herchy.

5. At such timews the Morigagors hre not in default cither under the terms of the nole secured hereby or under the ferms af this
mortgage, the Mortgagy <o shali have sych privilege of making prepaymients on the principal of said nate (in addition to the reguired pay-
memds ) sy may be prevididin said note.

6. Morigagors shalitiersull buildings and improvements now of hereafter situnted on said presnises insured against loss or dnmage
by fire, lightning and wind oy under policies providing for payment by the insurance companies of moncys sufficient cither to pay the
cont of replacing or repaifongb© saime ar sa pay it full the indchtedaew sceured hereby, all in companics satisfactory o hs Mor pagee,
vnder insurance policivs pavable, ¥h case of loss or damage, i Mortpapes. such rights 16 be evidenced by the standard mortgage clause to
be attached to cach policy, und sheaf Scliver all policies, including addinona! and renewal policies, to the Morigagee, and in vase of wisur-
ahce about 1o expire, shal) deliver r7newal policies not less than ten days prior 1o fhe respective dates of expirslion.

7. An case of defauh therein, Mo cgagee may, but necd not. make any payment or perform any ac) hereinbefore requured of Monigapors
in wny form amd manan deemed evpedient cand may, butl need not, miske full or parhal payments of prencipal or inlerest on prior ciwam.
brances, if any, and purchuse, discharpe, Compromise or seltle any dax lien or oither prior lien or titic or claim thereof, or redecnr, from
any tax sile or forfeiture atfecting said previvises OF contcst any tax or assessment, All moneys paid for any of the purposes herein uhos-
ired nmd all expenses paid or inciered in connection therewith, including attorneys’ fees, and any other moneys sdvanced by Morig: gee o
protect the murigaged premises amd the licn hereot, sholl be so much additional indebiedness securcd hereby and shall hecome imehedintely
due and payable withowd notice snd with interest thereon at the highest raute now permitied by Hlinois Jaw. Inactior of Morrzager xhall
never be considered as o waiver of any right accruicg (o the Mortgagee on account of any defuult hercunder on the parl of th: Morigsgors.

8. The Morgagee muking any payment hereby saboinzed relating to taxes or assessments, may do so according ro any bill, sta-ement
orF estimale procured from the appropriate public office witholt inquiry into {the accuracy of such bill, statement or estimale or intiy the

validity of any tax, asvessment, sale, fnrfuwl. tiagn Hen ar t'= or glaim th reu{l’. ‘ . : fﬁ
9. Morigagors shall pay each item of indeb cdﬁﬁ:—c‘ r.ootoned, both prmcnpai am' interest, when due #tcording to the 1erms

hercof. Al the oplion of the Mortgagee and withewt¥noliceto Morlgi gors, al) unpaid indebledness secured by this mortgage shall, nutwith-
standing anything in the note or in this mortgage to the contrary. become due and payable (a) immediately in the case of defaclt in niaking
paymeid of any instullment of principal or interest un the note, or fs) when defaull shull occur and continue for three days in the per-

10. When the indebtedness herchy secured shall become ¥fie whelhe! by acceleration or athefwise, Mortgrgee shall have the
to forectose the lien hereof. In any suil to foreclose the lien hereof. there shiahl be allowed and ncluded as additional indebiedness in the
decree for sale aH expenditures and expenses which may be paid or incurred 2y or on behalf of Morigagee fur attorneys' fees, appraiser’s
fees, outluys Jor documentary jand, qapest evidence, stenographers’ charges. fubliication costs and costs (which muy be estimnted as to
items 1o be cxpended after entry of the decree) of procuring ail such abstracts 20 title, title searches, and examinations, title insarance
policies, Torrens certificates, and similar data asnd assurances with respect to utle as-Marngagee may deem 1o be rensonably necessary
either to prosecute such suit or to evidence 1o hidders a1 any sile which may be had purcuant 1o such decree the trie condition of the title
10 or the valuc of the premises. All expendilures and expenses of the nature in this paragraiih mentioned shall become so much additional
indebtedness secured hereby and immediafely due and payable, with interest thercon aivhy highest rate now permitted by Hlinois law. when
puid or incurred by Morigagee in connection with (a) any proceedirg. including probatc 2ad bankruptcy proceedings, 10 which the Mort-
gagee shall be a party. ¢ither as plaintff, claimant ar defendant, by reason of this mortgige ol any indebledness hereby secured: ar (b))
preparations for the commencement of any «wit for the foreclosure hereof after accrual of sulh 7ipht o foreclome whether oF pot actually
commenced: or (¢} preparations for the defense of any aciual or thieatened suit or procecding wirich might affect the premises e the

security hereof.

11. The proceeds of any forcclosure sule of the premises shall be distributed and applied in the foilowing order of priarity: Firsl, on
account of all costs and expenses incident o the foreclosure procecdings, including all such items os are sacationed in the preceding para-
graph hercof: second, all other ilems which under the terms hereofl constitute secured indebiedness addition i 10 that evidenced hy the
nole, with interest thereon as herein provided; third, all primtipul and interest remaining unpaid on the nate:fJeaeth, nny overplus to Mort-
gugors, their heirs, legal represeniatives or assigns. s their rights may appear.

12, Uipon or wt any time aftes the filing of o complaint 1o forechose thin morigate the court o whicls Suroosomplaingt s Gled may
appoint a rzcciver of said prempises, Such appomntment may be made cither before or after sale, without notice, withsut regard 1o the salvency
ur insolvency of Mortgagors at the time of application for such receiver and without regard to the then value of the premises or whether
the «ame shall be then occupied as @ homestead or not, and the Morlgagee may be appointed as such receiver. Suth Geceiver shall have
power to collect the rents, issues and profits of ssid premises during the pendency of such foreclosute it and, in case of a sale and » de-
ficiency, during the full statutory period of rcdemption, whether there be redemption or not, as well as during any further times when
Mortgagors. cxcept for the intervention of sbch recciver, would be entitled to coflect such rents, issues amd profits, end all other powers
which may be necessary or are usual in such cases for the protection, poswession, controf, management and operation of the premises dur-
ing the whele of said period. The Court from time 1o time may authorize the receiver 1o apply the ret income in his hands in paymen! in
whale or in part of: (1) The indebtedness secured hereby, or by any decree foreclosing this mortgapge, or any 1ax, special assessment or
other lien which may be or become superior to the lien hereof or of such decree, provided such application is made prior 10 foreclosure
sale; (2) the deficiency in case of a sale and deficiency.

13, No action for the enforcement of the lien or of any provision hercof shall be subject to any defense which =woild not e good
and available 10 the party interposing sume ip an action at law vpon the note hereby secured.

14, ‘Fhe Mortigagee shall have the right 10 inspect the premises at all reasonable times and access therelo shall be permitied for that

formance of any other agreement of the Mortgagors witc inod. ;‘,‘w..z s’ Flrfip “,.:( 3:/5.71 X Laml 9
riﬂ‘hlJ

pyEpose.
IS, The Morgagors shall perindically depiosit with the Morigagee such sums as the Mortgagee may reascnably require for pay-
ment of 1taxcs nnd ussessmienis on the premises. No such deposit shail bear ony inlerest.

16, If the payment of said indebtedness or any parl thereof be extended or varied or 3f any part of the security be released. all per-
sons pow or at sny time hereafter finble therefor. or interested in said premises, shall be held to assemt by such extemsion, variaticn or
release, and their liabitity and ihe Yien and all provisions hereof shall continue in full force. the night of recourse 23aiavi all such perrons
being expressfly reserved by (he Morigagee, aotwithstanding such ckxizmsion, viriatian or release.

17. Morigsgee shull release this mortgage and lien thereof by proper instroment upon payment and Jdischarge ol all indebteds
secured herehy and payment of a reasonable fee 10 Morigagee for the ¢rccution of such rclease.

IR This mortgage and all provisions hereof. shall extend to and be binding upen Martgagers and all persons claiming under or
novagh Mottgagors, and the word “Morntgagors™ when used herein shadl include all such persons and alb pevsons liable for ihe payment
of the indebledness of any pati therenf, whether or not such persons vhall have exccuted the note or this morigage The word "Morfgayec
when used berein ~hal) include the successors and pssigns of the Morigugee named herewn and the holder or holders, from time to time, of
the note secured hereby.




