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THIS MORTGAGE ("Cetority Instrument™) is iven on. OCTOBER 28, 1992 - The murtgagor i

ARTHUR 5. LANE
AND CHRISTINE E. BAFNTLING, HUSBAND AND WIFE

(.Hﬂffﬂ“’t"r"). Thw Sccunly in.‘i[nlmcﬂt is gy a1 DE.T__G' FE‘:”RDING
PRESIDENTIAL MORTGAGE COMPANY L TEIL AN 9979 11/06/92 17315100
: . Vs b M—Q2-G U RT75T7

CAOR COUNTY RECORRER

which is organized and existing undor the laws of  THE STATE QF ILLINOIS . and whosy
address s 3285 N, ARLINGTON HEIGHTS RD. {8%'T.204 ‘
ARLINGTON HEIGHTS, ILLINOIS 60004 "Lender”). Botrowes owes Tander the principst sum of
ONE HUNDRED SEVEN THOUSAND

Dollars (1.8, % 107,000.00

AND 00/100
s debt s evidonced by Borrower’s pote dated the same date as this wuril) Insteumunt (" Note”), which privides for
DLCEMBER 1, 2022

monthly pryinents, with the full debt, 1f not paid earlier, due and piyable on

This Securty instrument secures to Lender: (1) the repayment of the debt evidenced by the Note, with interest, and all n-m,wals. 3

extensions amd modttications of the Note: (h) the payment of all other sums, with ip2r=st, advinced under paragraph 7 to

protect the security uf thes Secunty Instrument: and (¢) the performance of Borrower™s coronants and agreements upder ths

Seeunty Instrument and the Note. For this purpose, Borrower does hereby morigage, grant wnd convey o Lender the following

described property focated in COCK ooty (e
'E IN RESUBDIVISION OF LOT 97 N

LGT 14 (EXCEPT THE WEST 2 FEET)
ROTERMINDS ADDITION TO NORWOOD PARK IN THE MORTH EAST 1/4 ©

SECTION 1, TOWNSHIP 40 NORTH, RANGE 12, EAST QF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COU}'EY, ILLINCIS,

$31.50

. %
12-01-210-049 .~ 92825'757 /;/ >
which fias the midress of - 7214 WEST CLARENCE, CHICAGO Street, City |,
Ubogs 606131 {"Property Addresy; '

Zip Cade
org 109

. Form 3014 9/80
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5040571
puynients mny no longer e Ms‘N[rPFLt' er. i!' A,#:;@@P&Ylhc amonnt and for the peniod
that Lender requires) provided dy an instier approved by Tender ay coMSs avEllaBle and'is obtwined. Borrower stull piy
the preminms reguired 1o maintain mortgage insurance 0 zHecl, or I provide o Joss reserve, until the segustement for mortguge
msurance ends in accordance with any written apreement between Borrower and Lender or applicable law.
9, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice a1 the time of or prior (o an inspection specifying reasonable cause for the inspection.

10, Condemnation. The proceeds of any award or claim for damapes, direct or consequential, in connection with any
comdemnation of vther taking af any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
stunil be paid to Lender.

In the event of & lotal 1aking of the Property, the proceeds shall be upplied to the sums secured by this Secunity Instrument,
whether vr not then due, with any excess paid 10 Borrower, In the event of a partiad taking of the Property i wineh the tair
market value of the Property immediately before the taking is equal to or greater than the amount of the sums secund by s
Security Instrument immediately hefore the wking, unless Borrower and Lender otherwise agree in writing, the sums secured by
tins Scenrity Instrument shall be ceduced by the amount of the proceeds multiplied by the folfowing raction: (a) the total
amount of the sums secured unmediately hefore the kg, divided by (b) the fwir murket value of the Propenty immediaicly
hetore the king. Any budunce shall he patd to Horrower. I the event of & partisl Leking of the Property i which the fir
market vilue of the Property immediately betore the taking 1 less than the amount of (e sumn securod unmedintely betore the
takng, unless Borrowes and Lender otherwise agree in writing or unless applicable law otherwise provides, the procecds shall
be apphivd to the sums sicured by this Security Instrument whether or aot the sums are then due.

I the Property 15 abeidoned by Borrower, or if, afier notice by Lender to Borrwer that the condemnor offers 1o make an -, '
award vr seWle a claim for damiges, Borrower fails 1o respond to Lender within 30 days after the date the notice s piven, A3

Lender is authorized to collect and apply the proceeds, al its option, either W restaration or repair of the Property or to the sums

secured by s Security Instrument, whather or not thes due, 3‘3
Unless Lender und Bosrower otherwise agree in writing, any application of proceeds to principsl shall not extead or 7

postpone the due Jate of the monthly payierii referred o in paragraphs [ and 2 or change the amount of such payments. L

i1, Borrower Not Relensed; Furbearunve By Lender Not a Waiver. Extension of the time for peyment or modification ™
ob wmortization of the sums secored by this SecaritvInstsument granted by Lender to any successor in nterest of Borrower shall
ot operate 10 release the liability of the onginal Loriewer or Borrower's successors in interest, Lender shall not be reqired (o
commence proceedings wgrinst any successor m inlerest of refuse 10 extend time for payment or olherwise modity amortiztion
ol the sums secured by this Secority Insteunent by reason_of any demand made hy the onginal Borrower or Horteawet's
seeessors in inerest, Apy forbearance by Lender i exercibmy any night or remedy shall not he a waiver of or preclude the
exercise of any nght or remedy.

12. Successors and Assigns Bound; Juint und Several Licnidity; Co-signers. The covenants and agreements of ths
Security Instrument shall bind and benefit the successors and assigrs 0! Lender and Borrower, subject 10 the provisions of
paragraph 17. Borrower's covenants and agreements <hail be joint and sovernl. Any Borrower wha co-signs this Sccunty
Instrament bup does not execute the Note: (1) 15 co-signing this Security instrurent only 1o mortgage, grant and convey thal
Rarrower's mterest 1n the Property under the terms ¢f this Security instrument; (b} i&not personally obligated to pay the s
secured by this Secunity nstrument; and (<) sgrees that Lender and uny other Borrowae inay agree to extend, modity, dorbear o
make uny accommadations with regard to the terms of this Secunty Instrument or the Note vithiout that Borrower s consent.

13, Loun Charges. 1} the Joun secured by this Secunty Instrument 15 subject (0 a fave witich sets maxunum loan charges,
and that faw s finally interpreted so that the interest or other loan charges collected or to be collected in connection with the
lown excesd the permitted dimits, then: {u) any such loun charge shall be reduced by the amount nacessury Lo reduce the charge
o the pernitted Lt and (hy uny sums alrendy collested Jrom Borrower which exceeded permitiedapiits witl be rehinded
Borrower, Lender smay chouse (o make this refund by reducing the principsl owesd under the Note/or by makiag a direct
payment to Borrower. It a refund reduces principal, the reduction will be treated as a partis) prepayment withoul any
prepayment charge under the Note,

14. Notices, Any notice 1o Borrower provided for an this Security Instrument shall be given by delivering 1t or by muling
i by Drst cluss mail unless applicable law requires use of another method. The autice shal) be directed to the Property Address
ar anv other address Borrower designstes by notice 1o Lender. Any notice 1o Leader shall be given by finst class mail to
Lender's address stated herein or uny other udiress Lender designates by notice to Borrower. Any nolice provided for in this
Security lastrument shall be deeied (o have been given to Borrower or Lender when given as provided in thes paragraph.

I8 Governing Law; Severnbility. This Security Instrument shall be poverned by federal law and the law of the
jusisdiction tn which the Property is Jocated. In the event that uny provision or cluuse of this Secunity Instrument or the Note
contlicts with uppheable faw, such conflict shull not sifect other provisions of this Security Instrument or the Note which can be
gaven eltecl without the conthicting provasion. To this end the provisions of this Secursty Instrument und the Note are declured
10 b severable,

16, Barvower's Copy, Bonower shudl be gives one comtormod copy of the Note and of thes Secunty nstrament.
Drs 10p2
Form 301&;"
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24. Riders to this Sacurity Instrument. If ona or more ridars ara axacuted by Borrower and recorded together
with this Security Instrumant, the covanants and agrasmants of sach such rider shall be incorporated intc and shall amard
and supplamant tha covenants and agrasmants of this Sacurity Instrument as if the rider(s) wera a part of this Security

Instrumant.

{Chack applicable boxiwsll

ﬂ Adjustable Rate Rider D Condominium Rider U 1-4 Family Rider

.J Gradusted Payment Rider % Planned Linit Davelopmant Rider ' Biweakly Paymant Rider
.| Balioon Rider i.] Rate improvemaent Rider ’_ Sacond Homa Rider

| v.A Rider L] Otheris) ispecity)

8Y SIGNING BELOW, Borrower accepts and sgrees to the terms and covenants contained in this Sscurity instrument and

in any rider{s) executed by Borrower and recorded with it. /
—_— L lor \L/ / [[,L,f___,. {Saal)

“w-itness ARTHUR S. LANE Borrowaer
///;f’/ - ) (-/’(J. /:)1 — e tﬁc
~ el e "/M__/l -~ {Saal) Eg
Witness CHRISTINE E. BARTLING ' Botrower 33
-
.
3
{Seal)
Borrowsr
£ . {Saal)
Borrower
STATE OF ILLINOIS, COOK County ss:
., THE UNDERSIGNED , a Notary Public in uxd for said

county and state do hersby certity that
ARTHUR S. LAN# AND CHRISTINE E. BARTLING, HUSBAND AND WIFE

b

personatly known to ma to bs the sama personis) whose hamalsi subsoribed fo the foregoing instrument, appeared befors
me this day in person, and acknowladged that THEY signed and deliverad the said instrumant as THEIR

tres and voluntary act, for the uses and purposes tharein set forth.

Givan under my hand and official seal, this 28th day of OCTOB f (
Z

My Commission Expires: AP s it JY R - et

L2-30-9 92
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{ PAMELA L. SHREVE
b Notary Public, Strte of ey 8 316 DPS 1054
L My Commission Expires 12/20/32 )
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