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CHEMICAD BANK N. A.C/0 CRMC . -
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MORTGAGE

THIS MORTGASE (" Secunity Instrument”; is given on OCTOBER 3@th 1992
The n](]r[gag“riﬁl‘c&u;ﬁlt m UO!JEJNS AN“ T E COLLINS HIS WIPE

CHEMICAB BANK N. A. {"Borrower™). Tins Security Instrument is given to

which is organized and existing vnder the Jaws of THE UN1THL STATES OF AMERICA . and whose address is
C/0 CHEMICAL MOKTUAE COMPANY, P.0. BOX 70208, CHARLOTTE, NC 28272-9208

("Lender”). Borrower owes Lender the principai snm of
ONE HUNUREL TWENTY TWO THOUSANL FCUF HUNUREL aNu 88/100

Dollars (U.S. $122400 .83 ). This tebi 24 evidenced by Borrower's note duled the same date as (lns Security
Instruinent ("Note”), which provides for monthly pay nents. with the full debt, if not pasd carlicr, due and payable on
LDECEMBER 1 2822 . This Securny Instriment secures o Lender: o) the repaymient of the debt

evidenced by the Note, with interest, and all renewals, extensions und maodifications of the Note: (b) the payment of all other
suits, with interest, advanced under paragraph 7 to protect the secviity of this Sceurity dnstrument; and (o) the performance of
Borrower’s covenants and agreements wnder this Security Instrumenyand the Note. For this purpose, Borrower does hercby
mortgage, grant and convey 1o Lender the following described propenty laciiled in
County, lHlinois:
MOT 3 IN MOSERS SECONU ALDDITION TO BUFFALO GROVE, BELNG &4 SUBLDIVISION Ik
SECLTION 5, 'TOWNSHIP 42 NOKTH, WANGE 11, EAST OF THE THIP. DRINCIPAL MERILIAN,
IN COOK COINTY, ILRINOIS.

PERMANENT INLDEX NUMBER: ﬂ3-55-499—ﬂﬁl/

42828759

which has the address of 346 STIARWELL BUFFARO GROVE
{Street] {Liity]
Hinois 60089 {"Property Address™), ‘) \ .
i2ip Code] ) .
ILLINOIS- Single Family - Fannke Mae/Freddie Mac UNIFORM INSTRUMENT Forem M4 9 ipage ! of 6 pagets

ITEM 1876 19012)

Oreat Laars Business Forme, Inc T
To Order Call. 18005204397 L1 FAX 16T 1104

$31.50
15100
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurlenances,
ang fixtures now or hereatler it pard of the property. Al repincements and additions shatl also be covered by this Security
Instrument. All of the foregoing is referred to in this Security lnstrument as the "Property.”

BORROWER COVENANTS thal Bormower is lawfully seised of the estate hereby conveyed and has the right o
montgage, gram and convey the Propenty and (hat the Propeny is unencumbered, exeept for encumbrances of record,
Borrower warrants and will defend generaily the nile o the Propenty against all claims and demands, subjeat w0 any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform vovenants for national use and pon-uniform covenanls with
limited variations by jurisdiction o constituie a untlorm security instrument covening real property.

UNIFORM COVENANTS. Borrower amd Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the det evidenced by the Note and any prepayment and fate charges due under the Note.

2. Funds for Taxes and Insurance. Subject 1o applicable faw or o a writien waiver by Lender, Borrower shall pay to
Lender on the day monthly paymemts are due wsder the Note, unttl the Note is paid in fulk, 2 sum ("Funds™) for: ) yearly
taxes and assessnyans which may anain priority over this Securly Instrument as a lien on the Propenty; (b) yearly leasebold
payments or ground rents on the Peopeny, if any; (¢) yearly hazard or property insurance premiums; () yearly flood
msurance premiume. iLany: () yearly mongage insurance premiums, if any; and (£ any sums payable by Borrower to
Eender, e pecordance with the provisions of paragraph &, in hew of the payment of mortgage wsurnee premivms, These
Hems are called “Escrov/ Hems.” Lender may, at any time, coflect and hold Funds i an amount not o exceed the maximom
amount i fender Tor a fedefalty relaed mortgage loan may reguine for Borrower escrow account under the feders) Real
Estate Settlement Procedures AC1 08 1974 as amended from time to time, 12 US.CL§ 2601 ¢f seq. ("RESPA"), uniess another
taw that applies to the Funds sets'a ‘eeser amount. If so. Lender may, at any time, collect and hoid Funds in an amount not 1o
exceed the lesser amount,  Lender mpy estimate the amoun of Funds due on the basis of current data and reasonable
estimites of expenditures of future Esclov Bams or otherwise in accordance with applicable law.

The Funds shall be held in an insticution.whose deposits are insured by a federal agency. instrumentality, or enity
(including Lender, if Lender is such an institition) or in any Federal Home Loan Bank, Lender shall apply the Funds to pay
the Escrow ltems,  Lender may not charge Borrawveer for holding and applying the Funds, annoally analyzing the escrow
account, or verifying the Escrow items, unless Lénder pays Borrower interest on the Funds and applicable law permits
Lender to make such a charge. However, Lender iz dequire Borrower to pay o one-time charge for an independent real
estate Lax reporting service wsed by Lender in connection with this foan, unless applicable law provides otherwise, {nless an
agreement is rvade oe applicable faw requires interest 1 be paid, Lender shall not be required 10 pay Borrower any interest or
earnings on the Funds. Burrower and Lender may agree in weiting, however, that imterest shall be paid on the Funds. Lender
shall give to Borrower, without charge, an sanuab accounting o Funds, showing credits and debits te the Fands and the
purpase tor which gich debit 1o the Funds was made. The Fands e sledged is aduitional secusity Tor sl sums seetred by
this Security fnstrument.

If the Fuds held by Lender exceed the amounts permatted to bt el by applcable law, Lender shall account 1o
Borrower for the excess Funds in accordance with the requirements of sppbcable law. 1 the amount of the Funds held by
Lender at any time is not sufficient 1o pay the Escrow Ttems when due, Lendir may. so notify Borrower in writing, and, in
such viase Borrower shall pay to Lender the amount accessary tv make up the deficiency.  Borrower shall make up the
dediciency in no more than twelve monthly payvments, o Leader’s sole discretion,

Upon payment in full of all sums secured by this Security Instrument, Lendder sial  sromptly refund o Bomower any
Funds held by Lender. . under paragraph 21, Lender shall acquire or sell the Property, Lender, prior te the acquisition or
sale of the Property, shall apply any Fumls held by Lender mthe time of acquisition or sade as o credit againss the sumy
secured by this Security Inslrument.

1. Application of Payments, Unless applicable Jaw provides otherwise, all paymems weccincd by Lender under
paragraphs 1 and 2 shall be applied: first. 1o any prepayment charges due under the Note: second, toamonnts payable under
poragraph 2; third, to interest due; fourth, 1o principal due; and fast, to any late charges due under the Not?,

4. Charges; Liens. Borrower shati pay all taxes, assessments, charges, fines and impositions citanatable 10 1he
Property which muay attam priorty over this Security Iastrunmient, and leasehold payments or ground rents, ilany. Borrower
shull pay these obligations in the manaer provided in paragraph 2, or i nod paid in that manner, Borrower shall pay them on
time directly 1o the person owed payment. Borrower shall promptly furnish to Lender all notices of anicunts to be paid ender
this paragraph. If Borrower makes these puyments directly, Barrower shall promptly fumish to Lender receipts evidencing
the payments.

Rosrower shul promptly discharge any ien which has priveidy over this Seenrity Instrunwnt unless Borrowen (i) agrees
i writing e payment of the obligation secwed by the lien s mumer aceeptable to 1.onder; () comtests m good fanh the
lien by, or defends against enforcement of the hen i, legal provecdings which inihe Lenders opinion operate o prevent the
enforcement of the lien: o (©) secures from the holder of the fien an agreement sutisfactory to Lemder subordinating she lien
i this Security Instrsment. B Lender determines that any part ol the Property is subject 1o u lien which may altain priority
over this Security {nstrument, Lender nuiy give Borrower a notice wentifyiang e lien. Borrower shull satisfy the Hen or ke
ot o more of the actions set Torsh above witlun 10 days of the giving of natice.

5. Hazard or Property Insurance. Bomower shall keep the improvements now existing or herealter erected on the
Property insured against loss by fire, hazards includedrwithin the term "extended coverage” and any other hazards, including

floods or Nooding, for which Lender requires insurance.  This ansurance shall be muintained in the amounts and for the
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periods that Lender requires. The insarance carrier providing the insurance shill be chosen by Borrower subject (o Lender’s
approval which shatl not be wreasonably withield, 11 Borrower Fals to naintam coverage described above, Leader may, ot
Lenders aption, obtain coverige to protect Lenders rights in the Fioperty w accordance with paragraph 7.

Al tnsurance polictes and renewads shadl be geceptable to Lender and shall include a standard monigage clause. Lender
shall have the right 1o bold the policies ind renewatls. I Lender requires, Borrower shall promplly give o Lender ali receipts
of paidd premisms and renewal notices. In the event of loss, Borrower shall give promgt notice to the insurance cirier and
Lender, Lender may make proof of foss i not made prompily by Borrower,

Unless Lender and Burrower otherwise agree in writing, imsurinee proceeds shall be spplied to sestoration or repair of
the Property damaged, it the restorition or repair i econpomically feisible and Lenders security is not lessened. I the
restoration or repair is not economically feasible or Lender’s security would be Tessened, the insuranve proceeds shall be
applicd 1o the sy seeured by this Security Instrument, whether or not then due, with any excess pand 10 Borrower. 11
Borrower ahandons the Property, or does not answer within 30 days a notice from Lender that the insurance carnier has
offered o seitle o claim, then Lender may collect the insurance proceeds. Lender may use the proceeds o repair or pestore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when
the notice is given.

Unless Lended end Borrower otherwise agree in writing, amy appheition of proceeds to principal shali not extend or
pestpane the dud diie of the monthly payments referred toin paragraphs 1and 2 or change the amount of the payments. It
under paragraph 21 sae-Propenty is acqived by Lender. Borrowers right 1o any insurance policies and proceeds resuliing
feam damage to the Prapsoy prios to the acquisition stiall pass to Lender 1o the extent of the sums secured by this Security
strument immediate!y #tiar w the acquisition,

6. Ocvupancy, Prescovation, Maintenance and Protection of the Property: Borrower's Loun Application;
Leaseholds, Borrower shalt oc/upst establish, and use the Property as Barmowers prineipal residence within sty days after
the execution of this Security Tsarvazeat ad shall cortinue to aceupy the Property as Berriswers prinvipal feadence foral
beast ome vear alter the date of occusaney, anbess Lender atherwise agrees e writing, which consent shall not be
unreaseiithly withhicld, or unless exentatiaseincumstaiices exist which are beyond Borrowers contiol. Borrower shall not
duestroy, damage or impair the Property, aliow 1he Property to deteniore, or commit wiste on the Property. Borrower shall
be in defaudt il any forfeiture action of procedding, whether civil or eriminal, is begun that in Lender's good faith judgment
could resuft in forfeiture of the Property or oidrwise matertally impair the liea ereated by this Sccurity Instrument or
Lender’s seeurity inlerest, Borrower may cure suchradetant and reinstate, as provided in paragraph [, by causimg the action
or proceeding to be dismrissed with a nuling that, m Leader®, pood tuith determination, prectudes forfesture of the Borrower's
interest in the Property or vther material impairment of, the Yien created by this Security [nsument or Lemler’s security
wierest, Borrower shalt abso be i defanlt iF Borrower, Qury e Toun application process, gave materially Talse or
Maccorte mformation or staterents to Lender for Bided o prospicender wit iy matenal informstion s mconnechion wath
the loan evidenced by the Note, including, but net Himited wiiepresentations concerning Bonower’s vecupaney of the
Propenss iy a principal residence. 18 this Security Instrument is onacdpchold, Borrower shalt comply with all the provisions
of the iease. 1T Borrower acyuires fee tile to the Property, the leaschold zadahe fee iile shall notmerge unkess Lender agrees
lo the mereer in wriing.

7. Pratection of Lender's Rights in the Propesty. I Homower Gulsdo pertorm the covenans amd agavements
contimed ity Secarity Instroment, o dhere s i legal proceeding that niy sigpiticantly altect Lenders righis e the
Property tsuch as a proceeding i bankrupiey. probate, for condemsation or forfeitiesi to enfuree laws on regulations). then
Lender mary do and pay for whiatever is necessary o protect the value of the Propesty aad Lender’s rights in the Property.
Lenders achions may inclade paying aey sums secured by o Lienr which s priority over 2osSecunty Instrument, appiciring
in coun, paying reasonable attomeys” fees and emering on the Propeny to make repairs. Although Lender may ke action
under this paragraph 7, Leades does not have to do so,

Any amounts disbursed by Lender uider this paragraph 7 shall become additional debr of Borjower secured by this
Security Instrument. Unless Borrower and Lender agree to ather terms of payment, these amognts sl Beae interest from the
clate of desbuesement at the Noie rate amd shall be payable, with interest, upon notice Trom Eender so osiower reguesting
piy thent.

8. Mortpage surance, N Lender required mostpage insucance as a condition of nraking the Joan gecired by this
Secorty fostrument, Borrower shall pay the preminne requised to mattzin the martgage msuranee i etleci I tor any
reasom, (e mortgage imuerance coverage reguired by Lender Tapses or ceases o e effect. Borrower siall pay ihe
preminnes required 1o obtain coverage sabstatinbly equivatent o the mongape insarance previondy meflecic st a cost
substantially equivalent to the vost 10 Borrower ol the mortgape insaanes previousty in etect, From s alterate nongage
istirer approved by Lender, Josabstantsdly equivadent mmtzipe insiianee covesige s nolavadable, Bonower shall poy to
Lendet cach month st equal o one twelith of the searky mortgige imsaranee prentiom bemyg paid by Boower when the
msnranee coverape lapsed or veased 1o be ineftect §ender witl aecept, e and retain these payinents as o Joss reserve i lien
o mongaee isuranee, Lws reserve payments ovy po tonger be reguired, at the option of Lender, o wengage insurance
coverage (n the amount and for the period that Lender requires) provided by an insuser approved by Lender again becomes
available and is obtiined. Borrower shall pay the premiums required 1o maintain mortgage Bsarance i efledt, or o provide a
boss reserve. umil the requirement For montgage insuranee ends in accordince with any writen agreement between Borrower
and Lender or applicable law,

9. Inspection. Lender or its agent may make veasonahle entries upen and inspections of the Property - Lendea shali
give Borrower notice at the time of or prior to an inspection specityving reasomible cise for the ispechion.

10, Condemaation, The proceeds of any award or chim for dunges, direct or consequential, in connection with any

Sinple Fannby - Fannie Mae'Freddie Mac UNIFORM INSTREMENT - Lndorm Lassenants 990 rpvace 2 of 5 puiess
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