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First Line Plas
THIS MORTGAGE ("Security Instrument”) is given on AUGUST 26 . 1992_. The mortgagor
AN _A N _AND ANDREA PAUN BACKMAN [ISEAND ANS

Mortgage

JACKMA i 1FE
("Borrowear”).

This Security Instrument is given to _The First Batlional Bapk of Chicago '
which ls a National Bank organized and existing under the iaws of _the United States of America
whose address is irgt Natjional Plaza Chicago  llinols 60570 _(Lender?). Borrower owes
Lender the maximum principal sum of ______ TWENTY-FIVE THOUSAND AND NOQ/100

Doliars (U.S. $ - 28.000.00 ), or the aggregate unpaki amount of all loans and any disbursements made
by Lender pursuant to that certain First Line Plus Agreement of sven date herewlth executed by Borrower
("Agreement”), whichever Is less. The Agreement Is hereby Incorporated in this Security instrument by reference.
This debt ls evidenced by the Agreement which Agreement provides for monthly interest payments, with the full
debt, ¥ not paid earlier, due and payable five years from the Issue Date (as defined in the Agreement). The Lender
will pravide the Borrower with a final payment notice at least 90 days before the final payment must be made. The
Agreesment providee that foans may be made from time to time during the Draw Perlod (as defined in the
Agreement). The Traw Perlod may be extended by Lender in its sole discretion, but in no event later than 20
yaars from the onte hereof. All future lcans will have the same lien priority as the original locan. This Security
instrument secu s to Lender: (a) the repayment of the debt evidenced by the Agreemaent, including all principal,
interest, and othvrr charges as provided for in the Agreement, and all renewals, extensions and modifications; (b)
the payment of all o2 wv sums, with Interest, advanced under paragraph 6 of this Security Instrument to protect
the sacurity of this S~cw ity Instrument; and {(c) the performance of Barrower's covenants and agreements under
this Security instrument ard the Agreemant and all renawals, extensions and modifications thereof, all of the
foregoing not to exceed wize the maximum principal sum stated above. For this purpose, Borrowar does heraby
mortgage, grant and convey t¢ Lender the following described property located in ____Cogk County,

Hinols:

LOT 3 IN BRUCE SUBDIVISIOl, A SUBDIVISION OF PART OF THE
SOUTH 1/2 OF THE SOUTH 1/2 0" THE NORTHEAST 1/4 AND PART
OF THZ NORTH 1/2 OF THE NORLH )/C OF THE SQUTH EAST 1/4 OF
SECTION 26, TOWNSHIP 42 NORTH, RAIGE 12 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY. ILLINOIS

E b .

N

C22R COUTOW ILLINDIS
F U2 FOR RECLRD

2T NIV -6 AMIO 53 92828193

Permanent Tax Number: 04-26-204-043-0000, , ﬂ 7

which has the address of _1430 XENILWORTH AVENUE GLENVIEW
Minois _$0025 __ ("Property Address®): ‘

TOGETHER WITH all the improvements now or hereafter erected on the pr.ostty, and all easements, rights,
appurtenances, rents, rovalties, mineral, ol and gas rights and profits, claims i+ demands with respect to
insurance, any and all awards made for the taking by eminant domain, water rights ard stock and all fixtures now
or hereafler & part of the propeity. All replacements and additions shall aiso be Govored by this Security
Instrument. Al of the foregoing is referred to in this Security Instrument as the "Property”.

BORROWER COVENANTS that Borrower is lawfully seised of the astate hereby conveyeda 7022 has the right to
mortgage, grant and convey the Property and that the Property Is unencumbered, except for encumbrances of
record. Borrower warrants and witl defend generally the title to the Property against ali claims' &7« demands,
subject to any encumbrances of record. There is a prior mortgage from Borrower to MIDUESY MIGE, SVCS., INC,
dated _02/30/92 __  and recorded as document number. 22581261 | |

COVENANTS. Borrower and lL.ender covenant and agree as follows:
1. Payment of Principal and interest. Borrower shall promptly pay when due the principai of and interest on

the debt evidenced by the Agreement.

2. Appilication of Payments. All payments received by Lender shall be applied first to interest, then to other
charges, and then to principat.

3. Charges; Llens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to
the Property, and leasehoki payments or ground rents, if any. Upon Lender's request, Borrower shall promptly
fumnish to Lender all notices of amounts to be paid under this paragraph. The Borrower shall make these
payments directty. and :hon Lender's request, promptly fumish to Lender receipts evidencing the payments.
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Borrower shafl pay, or cause ta be paid, when due and payable all taxes, assessments, water charges, sewer
charges, license fees and other charges against or in connection with the Property and shall, upon request,
promptly fumish to Lender duplicate receipts. Borrower may, in good falth and with due diigence, contest the
validity or amount of any such taxes or assessments, provided that (a) Borrowser shalt notify Lender In writing of
the intention of Borrower to contest the same before any tax or assessment has been increasad by any interest,
penalties or costs, (b) Borrower shalt first make all contested payments, under protest K Borrower desires, uniess
such contest shail suspend the collection thereot, (c) nefther the Property nor any part thersof or interest therein
are at any time In any danger of being sold, forfeited. lost or Interfered with, and () Borrower shall furnish such
security as may be requited in the contest or as requested by Lender.

4. Hazard Insurance. Borrower shafl keep the improvements now existing or hereafter erected on the
Property Insured against ioss by fire, hazards included within the term “extended coverage" and any other
hazards for which Lender requires insurance. This insurance shell be maintained in the amourts and for the
periods that Leraor requires. The Insurance carrier providing the insurance shall be chosen by Borrower sublact
to Lender's appro al which shall not be unreasonabtly withheld.

All ingurance policies and renewals shall be acceptabile to Lender and shali include a standard mortgage ciause.
Lender shall have the i1 to hoid the policies and renewais. |f Lender requires, Borrower sheil promptly give to
Lender all receipts of par’ o-emiums and renewal notices. In the event of loss, Borrower shall give prompt notice
ta the Insurance carrier and bénvier. Lender may make proof of loss if not made promptly by Borrower.

Unisse Lender and Bofrowe’ zinarwise agree in writing, insurance proceeds shall be appiled t0 restoration or
repair of the Property damaged, ¥ ithe restoration or repalr is economically feasibie, Lender's security Is not
lessened and Borrower la not in dessi 4 sider this Security instrument or the Agreement. if the restoration or repair
Is not economically feasible or Lendar's socurity would be lessenad, the insurance proceads shall be applied 1o
the sums secured by this Security Insirama, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or dosc rct answer within 30 days a notice from Lander thet the insurance
carrier has offered to settle a claim, then Lirder may collect the insurance proceeds. lLonder may use the
proceeds to repeir or restore the Property or ta or ¢ Lums secured by this Securlty instrument, whether or not then
due. The 30-day period will begin when the notic:; ‘s given.

it under parsgraph 18 the Property is acquired Sy Lender, Borower's right to any Insurance policies and \
proceeds resulting from damage to the Property prior to thi) acquisition shall pass to Lender 10 the extent of the
aums secured by this Securlity Instrument immediately prior 1 the acquisition, ;

5. Preservation and Maintenance of Proparty; Lease®’.0:4s. Borrower shall not destroy, damage,
substantialty change the Property, allow the Property to deteriorals, r commit waste. i this Security instrument is
on a ieasehold, Borrower shall comply with the provisions of the ‘sase, ~nd ¥ Borrower acquires fee titie to the
Property, the lsasehoid and fee titte shall not marga uniess Lander agred s 10 the merger in writing.

8. Protection of Lender’s Rights In the Property. if Borrower falls to patorm the covenants and agresments
comained in this Security Instrument, or there is a legal proceeding that may s’ g #/«cantly affect Lander’s rights in
the Property {such as a proceeding in bankruptcy, probate, for condemination c: i ardorce laws or regidations},
then Lender may do and pay for whatever Is necessary to protect the vaiue of the Property and Lender’s rights in
the Property. Lender's actions may include paying any sums secured by a fien vhich has priority over this
Security instrument, appearing in court, paying reasonable attorneys’ fees, and entering on 'he Property to make
repairs. Although Lender may take action under this paragraph, Lender does not have to 9~ .

Any amounts disbursed by Lender under this paragraph shait become additional dett of Us.m>ver secured by
this Securlty Instrument. Unless Borrower and Lender agree to other terms of payment, thess Ao :nts shall bear
interest from the date of disbursement at the Agreement rata and shall be payable, with interest, ujxor notice from
Lender to Borrower requesting paymeit.

7. inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inapection apecifying reascnable causa for the inspection.

8. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection
with any condemnation or other taking of any part of the Property, or for cornvevance in lleu of condemnation, are

hereby assigned and shalt be peid to Lender.

in the event of a total taking of the Property, the proceeds shail be applied to the sums secured by this Security
Instrument, whather or not then due, with any excess peid 10 Borrower. in the event of a partial taldng of the
Property, uniess Borrower and Lender atherwise agres in writing, the sums secured by this Security instrument
shall be reduced by the amount of the proceads multipiied by the following fraction: (a) the total amount of the
sums securad immediatety before the taking, divided by (b) the fair market value of the Property imimediately
before the taking. Any balance shalt be peid to Borrower.

# the Property is abandoned by Borrower, or if, after notice by Lender to Borrawer that the condemnor offers to
make an award or settie a claim for damages, Borrower falls to respond to Lender within 30 days after the date the
notice is given, Lender is authorized to collect and apply the proceeds, at ta option, oither 1o restoration or repair
of the Property or 10 the sums secured by this Security Inatrument, whether or not then due.
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9. Borrower Not Released; Forbsarance By Lender Not a Waiver. Extension of the time for payment or
modlification of amortization of the sums secured by this Security instrument granted by Lender to any successor
in interest of Borrower shall not operate to release the llabllity of the original Borrowar or Borrower's successors in
interest. Lender shall not be required to commence proceedings against any successor in interest or refuse to
extend time for payment or atherwise madify amostization of the sums secured by this Security instrument by
reason of any demand made by the original Borrower or Borrower’'s successors In interest. A wakver In one or
more Instances of any of the terms, covenants, conditions or provisions hareof, or of the Agreement, or any part
thereof, shall apply 10 the particular Instance or instances and at the particular time or times only, and no such
waiver shall be deemed a continuing waiver but all of the terms, covenants, conditions and other provisions of this
Sacurity Ingtrument and of the Agreement shall survive and continue to remain in full force and effact. No walver

shail be asserted against Lander unless in writing signed by Lender.

10. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
agreaments of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower,
sibject to the (wovisions of paragraph 15. if there is more than one party as Borrower, each of Borrower's
covenaits arc 8 reements shall be joint and several. Any Borrower who co-signs this Security Instrument bt
does not executr, the Agreement: (a) is co-signing this Security Instrument only to mortgage, grant and convey
that Borrower's lrn.er3st in the Property under the terms of this Security Instrument; (b} Is not personally obligated
to pay the sums sccravd by this Security Instrument; and (c) agrees that Lender and any other Bofrower may
agree to extend, mx¥®,. ‘ovbear or make any accommaodations with regard to the terms of this Security Instrument
or the Agreement withcwi «hat Borrower's consent.

11. Loan Charges. I thy. I an secured by this Security Instrumant s subject to a Jaw which sets maximum loan
charges, and that law is finelly “interpreted so that the Interast or other locan charges collected or to be collected in
connection with the loan exceed ue permittad limits, then: (a) any such loan charge shall be reduced by the
amount necessary to rediuce the S.v.ge to the permitted limit; and (b) any sums already colliected from Borrower
which exceeded permited limits will ko refunded to Borrower. Lender may choose to make this refund by
reducing the principal owed under the Agreement or by making a direct payment to Borrower. If a refund reduces
principal. the reduction will be treatea 7.s 'a partlal prepayment without any prepayment charge under the

Agreement.

12. Notices. Any notice to Borrower provided for In this Security Instrument shall be given by dellvering it or by
malling It by first class mail uniess applicable law re/irvs use of another method. The notice shall be directed to
the Property Address or any other address Borrower desinnates by notice to Lender. Any notice to Lender shall be
given by frst class mail to Lender’'s address stated herel': or any other addrass Lender designates by notice to
Borrower. Any notice provided for In this Security Instrumren’ shall be deemed to have been given to Borrower or

Lender when given as provided in this paregraph.

13. Governing Law; Severability. This Security Instrumem s)=!! be govemed by federal law and the law of
Hinols. In the event that any provision or clause of this Security [m<irument or the Agreement confilcts with
applicabie law, such comlict shall not affect othar provisions of this Securty Instrument or the Agreement which
can be given effect without the conflicting provision. To this end the provisians of this Security instrument and the
Agreemeitt are declared to be severable.

14. Assignment by Lender. Lender mey assign all or any portion of its intere st iereunder and lts rights granted
herein and in the Agresment to any person, trust, financial institution or corporatiod. ¢8 Lender may determine and
upon such assighment, such assignee shali thereupon succeed to ail the rights, irtere~ts, and options of Lender
hetein and In the Agreement, and Lender shall theraupon have no turther obligatiors o labilities thereunder.

15. Transifer of the Proparty or a Baneficial interest in Borrower; Due on Sale.  I#'9' or any part of the
Property of any Interest in It is sold or transferred {or # a beneficial interast in Borrower is 80ks ur transferred and
Borrower Is not a natural person} without Lender's prior writtean consent, Lender may, al Fs option, require
Immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be
exercisad by Lendet ¥ exarcise is prohibited by tfederal law as of the dala of this Security Instrument.

LEYRIREH

if Lender exercises this option, Lehder shali give Borrower notice of acceleration. The notice shall provide a
period of not iesa than 30 days from the date the notice is delivered or malled within which Borrower must pay all
sums secured by this Security Instrument. If Borrower falis to pay these sums prior to the explration of this period,
Lender may invoke any remaedies permitted by this Securlty Instrument or the Agreement without further notice or
demand oh Borrower.

18. Borrower’'s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the entry of a judgmem enforcing this
Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due under
this Security Instrument and the Agreement had no acceleration occurred; (b) cures any default of any other
covenants or agreements; (¢} pays all expenses incurred in enforcing this Security Instrument, inciuding. but not
ilmitad to, reasonable attorneys’ fees; (d) takes such action as Lender may reasonably require to assurs that the
lien of this Security Instrument, Lender’s rights in the Property and Borrower's obligation 1o pay the sums secured
by this Security Instrument shall continue unchanged; and {e) not use the provision more frequently than once
every five years. Upon reinstatement by Borrawer, this Security Instrument and the obligations secured hereby
shall remain fully effective as i no acceleration had occurred. However, this right to reinstate shall not apply In the
case of acceleration under paragraph 15.

3-
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17. Prior Morigege. Borrower shall not be in default of any provision of any prior mostgege.

18. Acceleration; Remedies. Lender shail give notice to Borrower prior 10 accsieration following: (a)
Borrower's fraud or material misrepresentation in connection with this Security instrument, the Agreement or the
First Line Plus evidenced by the Agreement; (bj Bomawer's fallure to meet the repayment terms of the Agreement;
of (c) Borrower's actions or inactions which adversaly affect the Property or any right Lender has in the Property
(but not prior to acceleration under Paragraph 15 unless applicable law provides otherwise). The notice shedl
specify: (a) the default; (b) the action required to cure the default; (c) a date, not tess than 3C days from the date
the notice is given to Bormower, by which the default must be cured; and (d) that fallure to cure the default on or
before the date specified in tha notice may result in accelaration of the sums secured by this Security instrument,
foreciosure by judicial proceeding and safe of the Property. The notice shall further inform Borrower of the right == -
rainstate after acceleration and the right to assert in the foreciosure proceeding the nonexistence of a default or
any other defense of Borrower 10 acceieration and foreciosure. If the default is not cured on or before the date
specified in the netice, Lender at its option may require immediate payment in full of all sums secured by this
Security Instrumant without further demand and may foreciose this Secuwrity Instrument by judicial proceeding.
Lender shall be amP.cd to collect all expenses incurred in fegal proceedings pursuing the remedies provided n
this paragraph 18, inc/uging, but not limited to, reasonable atioreys’ fees and costs of titie evidences.

19. Lender in Possai=#:. Upon acceleration under Paragraph 18 or abandonment of the Propesty and at any
time priof to the expiration o' a0y period of redemption following Judiclal sale, Lender (in person, by agem or by
judicialty appointed receiver) shr.a be entitfed to enter upon, take possession of, and manage the Property and to
collact the rents of the Properly 'ar‘uding those past due. Any rents collected by Lender or the receiver shall ba
appiled first to payment of the costs ~f management of the Property and coliection of rents, inciuding, but not
limited 10, receiver's tees, premium o1 "oceiver's bonds and reasonable aiomeys' fees, and then 1o the sume
secured by this Security Instrument. /Nothing herein contained shall be construed as constitking Lender a
mortgagee in possession in the absence o the taking of actual poesession of the Property by Lender pursuant to
this Paragraph 19. In the exercise of the pve-s harein granted Lender, no liability shall be assorted or enforced
againat Lender, 2l such liabiity being express! ¢ v aived and released by Borrower.

20. Aeleass. Upon payment of all sums securec’ o~ this Security Instrument, Lender shall releass this Security
Instrument.

21. Walver of Homestead. Borrower walves all ight o2 bomestead exemption in the Property.

2. No Otfsets by Borrower. No offset or claim that Bcnrwer now has or may have in the future against
Lendo: shail relieve Borrower from paying any amounts due urder the Agreement or this Sacurity instrument or
from performing any cther obligations contained therein.

23. Rikiess 10 this Security Instrument. If one or more riders ar, executed by Borrower and recorded
togerher with this Security Instrument, the covenants and agreemenis of axch sach rider shall be Incorporated into
and shall amend and suppiemen the covenants and agreements of this Secw’yy instrument as ¥ the rkier(s) were
a pat of this Security instrument.

BY SIGNING BELOW, Borrower accepts and agrees 1o the teims and covene ms_comained in this Sacurity
instrusnent and in any rider(s) executed by Borrower and recorded with the Security insLument.

-~
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NATHAN A. BACKMAN
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This Docurnent Prapared By: _______Veronica Rhodan
The First Metiore! benk of Chicago, Sulte 0482, Chicago, Iilinois 60670

STATE OF ILLINOIS, &54-{_! County ss:
1, A . & Notary Public in and for said county and state, do hereby
__JOMATHAN A, BECIOWN AND ANDSEA PALS BACKWN, MUSAAND AND VIFE .

certity that

personally known 1o me to be the same person(s) whose name(s) is {(ure) wbscdbodmhiuugonumﬂsnom:
appearsd before me this day In person, and acknowledged that signed and
deliverad the sald instrumentas____ free and voluntary act, for the uses and purposes therein set forth.

Ghven under my hand a

Commi . ¢ NOTARY PUBLIC. STATE OF ILLINOIS
My lssion expires:  § uy coMMISSION EXPIRES  9/9/95
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