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ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF A:ZNTS IS DATED OCTOBER 23, 1992, between Steven J. Cimino, whose address is 230
Arthur, Roselle, IL 60177 Yeferred to below as "Grantor”); and Suburban Natlonal Bank of Elk Grove Village,
whose address s 500 East e an Avenue, Elk Grave Viilege, IL 80007 (referred to below as "Lender”):

ASSIGNMENT. For valuable cunsideration, Grantar assigns and conveys to Lender all of Grantor's right, titfe,
and interest In and to the Rents fram 2 following described Property located in Cook County, State of Illlnolp:"_

LOTS 1 AND 12 IN BLOCK 19 IN N.O. SHIVELY AND COMPANY HIGHVIEW ADDITION, BEING &
SUBLIVISION OF THE NORTH 1/2.0° THE SOUTHWEST 1/4 OF SECTION 34, TOWNSHIP 41 NORTH,
RANGE 10 EAST OF THE THIRD PRINCI'AL MERIDIAN, IN COOK COUNTY, ILLINOIS. i,

The Real Property or its eddress ls commonly knvwn a8 1730_Logam-\Roselle, IL 60172, The Real Property tx
identification rumbar is 07-34-908-001-0000. / 07-3Y -309-C 7= 600 Fnd A4/
DEFINITICNS. The following words shall hava the following meanings wiar. 1’aed in TRia Assigiiment. Terms not otherwise dalined in this Assignment

shall have the meanings atiributad 10 such tarms in the Unilorm Commerciel Zoda,  All reteronces to dollar smountd shall mean amounis in Jawful
mongy of the Unied Statea of Amarica,

Asalgnment The word “Assignment” means this Assignment of Rents belveen Grantor and Lender, and includes wilthout limitation all
assignmanie and security ;nierest provisions relating 1o the Rents.

Event of Defaull. The words “Event of Dafsult” mean snd include any of the Evei 13 cl Dafault set forth below in the section liled “Events of

Detaut” » '
Grantor. The word “Grantor” means Sieven J. Cimino, ‘j[ 7 &L t/

indebtedness, The word “Indebledness” means all principal and Interest payable under the Mo e &id any amounts expended or advanced by
Lander to discharpe obligations of Grantor or expenses Inclred by Lender to anforce obligations of Cruntor under this Assignment, togother with
imerest on such amoums as providad In 1his Assignment, R

Landat. The word "Lendes” means Suburban National Bank of Elkc Grova Village, lts successors and assigns. e,

Note. The word "Note" means the promissory nole of credil agreement dated Octaber 23, 1882, In the cig.nal principal amount of -

00 from Granior %o Lender, together with all renewsis of, extensions of, modifications of, refinariirgs, of, consolidations of, a
substitutions for the promissory note or agreement. The Interest rele on the Note is a vesiable Interast rate basod 1oon an index. The inde
currently fs 8.000% ped annum, The interest rate 1o be appiied to the unpaid principal balance of this Assignmont siall be at o rate of 1.
percentage point(s) over the index, subject hawever 10 the following minimum and maximurm rales, resuliing i en initial rate of 7.000% p
annum. NOTICE: Under no circunmtances shall the interest cate on this Assignment ba less than 7.000% par annum or more then (except lor a
higher default rte shown balow) the leaser of 12.000% per annum or the maimum rate allowed by applicable law.

Property. The word "Froperty” means the real property, and all improvements thereon, describad above in the "Assignment” seclion. ﬁ '
Real Property. Tha words *Real Proparly” mean the property, interests and righls described above in the "Property Detinition” section. o

Related Documents. The words "Relaled Documents” mean and include without Wmitation al promissory neles, cradit agieements, loon
agreements, guaranties, security &greements, mortgages, deeds of trust, and all other instruments, agreements and documens, wheother now o
hereafier existing, executed in connection with the indsbledness,

Rents. The word "Rents™ means all renls, Jevenuss, income, lssuas, and profs from the Propetty, whather due now or later, cluding withast
Kritation ait fients drom st leasos dascribed on any exhiblt attached to this Assignment.

THIS ASSIGNMENT |5 GIVEN TO SECURE (1) PAYMENT OF THE INDEBYEDNMESS AKD (2) PERFORMANCE OF ANY AND ALL OBLIGATIONS
OF GRANTOR UNDER THE NOTE, T{IS ASSIGNMENT, AND THE RELATED DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON

THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Excepl as clherwise provided in this Assignment, Grantor shall pay 1o Lender all amounts secured by this
Assignment a8 they become due, and shali strictly perform ah of Grantor's obligations under this Assignment. Unlass and until Lender exercises s right
fo collect the Rents as provided below and 2o long as there is no defaull under Lhis Assignment, Granto: may ramain in possaession and conirol of end
oparate ghd manage tha Property and collect the Rents, provided 1hat the granting of the right 10 collect the Renls shall rot constilute Lender's consent
10 he uso of cash collateral in a banknipicy proceeding.

GRANTOR'S REPRESENTATIONS AND WARRANTIES VWiTe RESPECT TO THE RENTS. \ilth raspect to the Rents, Grantor represents and
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Loan No 91-_ (Confitued)” . ..

Events Affecting Guarantor. Any of the preceding events’ OCCUTS With respect to any Guaranior of any of the Indebtednass or such Guaranior
dles or bacomes incompeatent. Lendes, at fte option, may, but shall not ba required lo, permit the Guarantor's estate fo assume unconditionally the
obligationa arising under the guaranty in 4 mannor satistactory to Lender, and, in doing 8o, cure the Evant of Default.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurence of any Event of Default and at any time therealter, Lender may exercise any one or
more of the following rights and remedies, In addition to any other rights of remedies provided by law:
Accelerate Indebladnsess. Lender shall have the right at its option without nolice to Grantor fo declare the entire Indebtednesa immediataly due
and paysble, including any prepayment panalty which Grantor would be roquired 1o pay.
Collect Rents. Lander shall hava the right, without notice 1o Granfor, to take possession of the Property and coliect the Rents, including amounts
past due ANG unpaid, and apply the nei procesda, over and above Lendar's costs, against the Indebtedness. In turtherance of this righl, Lender
may require any tenant ol other user of the Property to make payments of rent or use fees directly to Lander. 1f the Ronts are colleciad by Lander,
then Grantor imevocably designates Lander as Grantor's attorney-in-fact o endorse Instruments teceived in payment thereol In the name ol
Grantor and ¥ regotiate the same s« collect the proceeds. Peymenits by tenants or other users fo Lender In response to Lendar's demand shall
satigfy the obligations for *.i=ch the paymems are made, whathér of not any proper grounds for the demand existed. Lender may exercise its
rights under this subparagraph elther in person, by agent, or through a receiver.

Mortgages In Pasession. Lender shall hava the right ¥ Le placed as morigagee in possassion of to have a receiver appointed to take
possession of 4 ar any part of the Property, with tha power to prolect and preserve the Froparty, to aparate the Propety preceding foreclosure or
sale, and 10 codloct s Rents from the Proparty and apply the proceeds, ovar and above the cost of the receivership, against the indeblodness.
The mortgnges in pease)sion of receiver may sarve without bond if permitted by law. Lendar's right 1o the appointment of a receiver shall exist
whether of ot the apys« 7 value of the Property exceeds the Indebtedness by a substantlal amount. Employment by Lendar shall not disquality
# person from serving a8 & poiiver,

Other Remadies. Lander shalf *.ave all other rights and remadies provided in this Assignment or the Nota or by law.

Walver; Elaction of Remadias. ‘A 'wsivar by any perty of a breach of a provision of this Assignment shall not constiuie & waver of oi prejudice
the party's rights otherwisa to derand strict cormpliance with that provision or any other provision. Election by Lender 1o pursue any remedy shail
not exciude pursut of any other remexly, 7nd.an eloction to make expenditures or take action to perform an obligation of Granltor under this
Assignment after Ialiure of Grantor Yo panur: snall not affec! Lander's right to declare a detault and exercise its remedies undear this Assignment,

Attorneys’ Feas; Expenses, | Lander institu'es aly sult or action to enforca any of the terms of this Assignmani, Lencer shall bo antitled o
racover a%orneys’ fees at trial and on any appeal.-Whather of not any couri action ig involved, ali reasonatde expanses incurred by Lander that in
Lander's opinion are necessary & any tima for the grot.ction of its interast or tha enforcament of its rights shall becoma a past of the Indebledness
pyable on demand and shall bear interest from the (dat o expenditure unt! repaid et the Note rale. Expenses covered by ihis paragraph
include, without kimitation, however subject to any limits ur<sr-applicable law, Lender's aftorneys' fees and legal expenses whether or not thera is
a lawsult, incluciing attorneys' feas for bankruglcy procaedinygs (inz4:ding efforts 1o modily or vacate any automatic siay or injunction), appeals and
any anticipated post-judgment collection services, the cost ol s sarching records, oblaining life reports (including !oreclosure reports}, sutveyors'
reports, and appraisal fees, and tite Insurance, 1o the exient periiind by appicable faw. Granior aiso will pay any count costs, in additior: lo &l e
other suma provided by taw. s

MISCELLANEQUS PROVISIONS. The loliowing miscellaneous provisiona ars.4 part of thig Assignment:

Amandments. This Assignment, fogether with sany Relaled Documents, corsfiaias the entire understanding and agreament of the parties as lo
tha maners set forth In this Assignment. No alteration ol or amendment lo this Acsizament shall ba effactiva uniass givan in writing and signed by -
the party or parties sought to be charged or bount by the alteration or amandment.

Applicable Law. This Assignment has bean deliverad to Lendar and accepled by L.end.r in the State of Hitinols, This Assignment shall be
govermnaed by and construed in accordance with the laws of the State of Jilinols. .

No Modification, Grantor shall not enter inlo any agreament with the holder of any morigap~, o%ed of trust, or other security agreerment which
haa priority over this Assijnment by which that egreement is modified, amendad, axtanded, @' terewed without the orlor wiitten congent ol
Lendor. Grantor shall neither requeat nor accepl any fulure advances under any such securily agriemant without the prior writian consent of
Lender.

Seversbllity. It a court of competant jurisdiction finds any provision of this Assignment 1o ke Invalid ‘or ur.enlfcrceable as to any person of
circurnstance, such finding shalt not render that provision invalid or unenforceable as to any other persona by cir.umslances, If feasible, any such
oflending provision shall be deemed to be modified to be within ihe iimits of enforceabiiity or validity, however, i Yl offanding pravision cannot be
so modified, it shall be stricken and ail other provisions of this Assignment In all other respects shall remain valid aiid ‘anisreeableo.

Succeasors and Assigns. Subject io the limitations siated in this Assignment on transter of Grantor's inlarast, this Assicnment shail ba bindwg .
upon and nire to the benefit of the partias, thalr successors and assigns. if ownarship of the Property becomes vesiud in & person othor than
Grantor, Lender, without notice fo Grantor, may deal with Granlor's sucoessore with relejange lo this Assignmant and the Indebledness by wwl
forbaarance or extension without releasing Grantor fram the obligalions of this Assignmo! of {a%ilty Urider the' Indatrtedness; N

Time Is of the Esssnce, Time I8 of the essenca in the performance of this Asgignment, it

Walver of Homestead Exemption. Grantor heraby relaasas and walves all rights andtbenafitd of the homaatoad axemption laws of the an%nl
Iinole a9 1o al Indebtedness secured by this Assignment, e 3
Walvers and Consents. Laender shaii not be deamed to have waived any rights under NS ASsigiment (or under-the- Relatod Documonts)
such waiver is in writing and signed by Lender, No delay o: amission on the part of Lender in axercising any right shall operate as a waj
such right or any other right. A waiver by any party of a provision of this Assignment shall not consiitute a waiver of or prajudice the party'Sey
othenspe 1o demand Sirict compliance with that provision or any other provision. No prior waiver by Lendar, nor any course of dealing
Lender and Grantor, shall constiine a waiver of any of Lender's rights or any of Giantor's obligations as to any future transactions. Whanever
consant by Lender is required In this Assignment, the granting ot such consant by Lender in any instance shall not constitute comtinuing consent 1o
subeaquent instancee where such consent is required,

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROV'SIONS OF THIS ASSIGNMENT OF RENTS, AND GRANTOR AGREES TO ITS
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