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SUBCRDINATION AGREEMENT ' :

92828223

This SUBORDINATION AGREEMENT (the "Agreement") is made and
entered into as of the 30th day of October, 1992, by and among BANK
ONE, EVANSTON, N.A., a national banking asscciation, whose address
is 800 Davis Street, Evanston, Illinols 60204-0712, asg Trustee
{the *"Trustee"} under a Trust Agreement dated June 2, 1978 and
known as Trust No, R-2210 (the "Trust Agreement®} and DENNIS E.
BURGESS {the "Beneficiary"; the Trustee and the Beneficiary being
collectively referred to hereinafter as the "Landlord"), whose
address is ¢/0 Humboldt Mfg. Co., 7300 West Agatite Road, WNorridge,
Illinois 40656, HUMBOLDT MFG. CO., an Illinois corporation (the
"Penant"), /whose address is 7300 West Agatite Road, Norridge,
Illinois 5636, and LASALLE NATIONAL BANK, a national banking
asgsociation (ti: "Lender"), whose address is 120 South La Salle
Street, Chicago, Tllinois 60603,

RECITALS

A, Tenant is the teuant under a certain Lease dated as of
May 31, 1983 between the Reneficiary and Herman C. Rickert
("Rickert*). as lessor, and Tenart, as lessee, as extended by that
certain Lease Extension Agreement dated as of April 24, 1990 among
First National Bank of Chicago, not personally but as executer of
the Will of Herman C. Rickert, decwased, the Beneficiary and the
Tenant (along with any and all < ertensions, modifications,
replacements and renewals thereof beirg collectively referred to
herein as the "Lease®), pertaining to and-covering that certain
real estate which is legally described cn Axhibit "A" attached
hereto and the buildings and improvements ‘‘ocated thereon (the

"Property”). 35 LCL{_,/!

B. Beneficiary is the owner of one hundred percent (100%) of
the beneficial interest and power of direction in and to the Trust
Agreement, having acquired all of the right, title and-iurerest of
Rickert in and to the Trust Agreement pursuant to that  certain
Assignment dated May 1, 1952 between First National (Bank of
Chicago, as Trustee of the Herman C. Rickert, Jr. Trust No. ! (the
"Rickert Trust"), and the Beneficiary.

c. Beneficiary has acquired all of the right, title and
interest of Rickert in and to the Lease pursuant to that certain
Assignment of Lease dated May 1, 1992 between the Rickert Trust and
the Beneficiary.

D. Lender is presently contemplating the making of a loan
(the "Loan") to Landlord secured by the Property and this Agreement
is entered into by the parties hereto with the intention of having
Lender rely thereon in making and disbursing the Loan.
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WARRANTTES, COVENANTS and AGREEMENTS

1. The Landlord, Tenant and Lender hereby aygyree and
acknowledge that said Lease, and all of Landlord’s and Tenant’s
respectiveé rights and interests thereunder, shall be, are hereby
made and shall remain completely subject and subordinate to that
certain Mortgage, Security Agreement and Financing Statement dated
as of Octcber 30, 1992 and recorded in the Office of the Recorder

of Deeds of Cook County, Illinois on . 1992 as
Document No. , and all modifications, replacements
and amendments thereof (collectively, the "Mortgage"), and all

other dozuments, including an Assignment of Rents and Leases dated
as of Octoker 30, 1992 and recorded in the Office of the Recorder
of Deeds of Cook County, Illincis on , 1992 as
Document No. _ , and all modifications, replacements
and amendments thereof (collectively, the "Assignment of Rents"),
now or hereafter sacuring the Loan (the Mortgage, the Assignment of
Rente and all other focuments being collectively referred to herein
as the "Loan Documeuts"), to the same extent as if the Loan
Documents had been ¢xecuted, delivered and recorded prior to
execution of the Lease,

2. Tenant agrees thac-it will not, after the date hereof,
subordinate the Lease to any wnurtgage, deed of trust or other lien
encumbering the Property, other than the Loan Documents, without
first obtaining the written consent of Lender.

3. Landlord and Tenant hereky  acknowledge and agree that
Lender shall have the right at any time to elect, by a notice in
writing given to Landlord and Tenant, to‘make the Lease superior to
the Loan Documents, and, upon the giving of such notice to Landlord
and Tenant, the Lease shall be deemed to be prior and superior to
such Loan Documents and the interest thereby cteated and evidenced.

4. The Lease shall not, after the daite herecf, be
terminated, surrendered, renewed (except as specifically permitted
by the Lease), or modified without first obtaining the prior
written consent of Lender, and rent shall not be paid mcie rhan one
month in advance.

5. Tenant hereby acknowledges that the interest ct' the
Landlord under the Lease shall be assigned to Lender solely as
security for the Loan and Lender (i) shall not be liable for any
claims for dzmages or setoffs arising out of Landlord’s interest in
the Propercty, for the return of any security deposit unless it has
specifically been received by the Lender, for any act committed by
the Landlord or any breach or failure to perform by the Landlord,
and (ii} shall not be obligated by reason of the Assignment of
Rents or the exercimse of any rights granted therein to perform any
obligation of the Landlord.
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6. In the event cf any default by Landlord under the Lease,
Tenant shall promptly give notice of such default to Lender and, in
such event and prior to the exercise by Tenant of any of its rights
or remedies under the Leage or otherwise with respect to such
default, Lender shall have the right, but not the obligation, to
cure such default within thirty (30) days following the receipt of
such notice (except that if Lender cannot reasonably cure such
default within such thirty day time period, such period shall be
extended for a reasonable additional period of time, provided that
Lender commences to take action in order to cure such default
within such additional period and proceeds diligently thereafter to
effect such cure), and, if Lender does cure such default, then the
Lease shall remain in full force and effect.

7. ?rovided the Tenant has not been joined by Lender as an
adverse party defendant in any acticn or proceeding which may be
ingtituted or| <ommenced by Lender to foreclose or enforce the
Mortgage and notwithstanding the subordination of the Lease as
aforesaid, in the event that Lender or any other party succeeds to
the rights of Iandlord under the Lease ("Successor Landlord"),
whether through foreclosure, the acceptance of a deed in lieu of
foreclosure or any pogsepsion, surrender, assignment, Jjudicial
action or any other acticrn-taken by Lender, then upon the written
request by Lender to do so, rhe Tenant will agree that (a) it shall
attorn to, and be liable to aurl recognize Successor Landlord as the
lessor under the Lease for the kalance of the term of the Lease
upon and subject to all the terms and conditions of this Agreement
and of the Leage; (b) thereafter, it shall make payments of rent
(minimum, basic, percentage, additicnal or otherwise) to Successor
Landlord, and otherwise perform all ‘of Tenant's obligations set
forth in the Lease; (¢) Successor Landlord shall be responsible
only for the performance of those of Laudleord’s obligations to be
performed during the period of the Successor Landlord’s ownership;
and (d) Tenant shall look solely to the iolerest of Successor
Landlord in the Property for recovery of any judgment, it being
specifically agreed that neither Successor Landiord, nor Lender,
nor anyone claiming under Successor Landlord or Lemder, shall ever
be personally liable for any such judgment.

8. Tenant agrees that on the written request of Leuder made
from time to time, Tenant will promptly execute and deliver to
Lender an estoppel certificate addressing such matters pertaining
to the Lease as Lender may request.

9. Whenever any of the parties hereto desires to give any
notice to any of the others under this Agreement, it shall be
sufficient for all purposes if such notice is hand delivered, sent
by overnight courier or registered or certified U.S. mail, postage
prepaid, return receipt requested, addressed as follows:
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If to Landlord: Bank One, Evanston, N.A., as
Trustee under Trust No. R-2210
800 Davis Street
Evanston, Illincis 60204-0712

Mr. Dennis E. Burgess

c¢/o Humboldt Mfg. Co.
7300 West Agatite Road
Norridge, Illinois 60656

If to Tenant: Humboldt Mfg. Co.
7300 West Agatite Road
Norridge, Illinois 60656
Attention: Mr., Dennis E. Burgess

If to vender: LaSalle National Bank
120 South LaSalle Street
Chicago, Illinois 60603
Attention: Ms. Betty Latson

10. This Agreewernt shail inure to the benefit of and shall be
binding upon Tenant, Lardiprd, Lender and their respective heirs,
personal representatives,.successors and assigns. In the event any
one or more of the provisicne-contained in this Agreement shall for
any reason be held to be inva'id, illegal or unenforceable in any
respect, such invalidity, illejality or unenforceability shall not
affect any of the other provisions of this Agreement, but this
Agreement shall be ccnstrued as  1f such invalid, illegal or
unenforceable provision was not contained herein. This Agreement
shall be governed by and construed according to the laws of the
State of Illinois.

11. Nothing contained in this Agreemen% shall in any way
impair or affect the lien created by the ‘Mortgage, except as
specifically set forth herein.

12. This instrument is executed by Bank One, Rranston, N.A.,
not personally, but as Trustee, as aforesaid, in the exercise of
the power and authority conferred upon and vested in-i% _as such
Trustee. All the terms, provisions, stipulations, coveurnts and
conditions to be performed by Bank One, Evanston, N(A. . are
undertaken by it solely as Trustee, as aforesaid, and  not
individually and all statements herein made are made on information
and belief and are to be construed accordingly, and no personal
liability shall be asserted or be enforceable against Bank One,
Evanston, N.A. by reason of any of the terms, provisions,
stipulations, covenants and/or statements contained in this
Agreement.,

£2282826
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IN WITNESS WHERECF, the parties hereto have caused this
Agreement to be duly executed as of the day and year set forth
above.

Landlord:

BANK ONE, EVANSTON, N.A., as
Trustee under Trust No. R-2210

| &A’% W M- B é%w_%«

ICS: yop PRESIDENT AND-FRUSEOFFICER

By:

Ites . EMPLOYIE BENLFITS CFFICER

DENNIS E. BURG
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STATE OF ILLINOIS )
)
COUNTY OF COOK }

& .
I, _wxisans (= Llff)i_. , a Notary Public
in and for the said County, in the St d, DO HEREBRY
RTIFY hatw mamﬁﬂf b RAPEARRR and
Mf , of BANK ONE, EVANSTON,

N.A., a znational banking association, as trustee as aforesaid, who
are personally known to me to be the same persons whose names are
subscribed to the foregoing instrument as ﬁ:sQ,President and
L UEFARENTS CEFICER of said banking association, respectively,
appeared ULefore me this day in person and each acknowledged that
they gsigned-and delivered the said instrument as their own free and
voluntary act,and as the free and voluntary act of sald banking
association ¢ the uses and purposes therein set forth.

GIVEN under ry hand and notarial seal thie s}gﬁizz day of
October, 1992,

BASRIPSSCAANNPI BAN PP
QFFLICIAL 504t
SUSAN G. MOCK Notary Public
COOK COUNTY

Netary Publie, State of liincis l:fy Co gsion Expires:
My Commissicr Expires 9/8/95
NI et 9. 1994

STATE OF ILLINOIS
)
COUNTY OF COOK )

I, , & Motary Public
in and for the said County, in the State aforesa.d, N0 HEREBY

CERTIFY that DENNIS E. BURGESS, who is personally known c. me to be
the same person whose name 1is subscribed to the furegoing
instrument, appeared before me this day in person and ackncwiedged
that he signed and delivered the said instrument as his own free
and voluntary act, for the uses and purposes therein set forth.

GIVEN under my hand and notarial seal this ;M day of
October, 1992.

WMF;"‘,"!_" s Notary lic J
Ny Coniiseion Explres 43488

My Commission Expires:

Afg& aq (192

WA ASTAS A
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STATE OF ILLINOIS )
)

COUNTY OF COOK }

I, 5d;§;1 P gégggéigga , a4 Notary Public
in and for the said ounty, in the (State aforesaid, DO HEREBY
CERTIFY that DEsivic €. Buawtfes , as

Dregident and SVSEPH T 4RV K
as Secretary of HUMBOLDT MFG. CO., an Illlnois

corporation, who are perscnally known to me to be the same persons
whose names are subscribed tc the foregoing instrument, appeared
before me this day in person and acknowledged that they signed and
delivered the said instrument as their own free and voluntary act
and as the free and voluntary act of said corporation for the uses
and purposes therein set forth.

GIVEN uncer: my hand and notarial seal this _J¢74 day of
October, 1982.

Nota%@ Public a
‘MIﬂlllﬂl

My Commission Expires:

__ﬁfb;ﬁ 24 993

STATE OF ILLINOIS )

)
COUNTY OF COOK )

GENEVIEVE PADILLA '
I, Z,_, a Notary Public
in and for the said County, in the State afrrzsaid, DO HEREBY
CERTIFY that Bethy Lation , as
bice Eﬂ—fdmﬂ ) of LASAILLE NATIONAL E‘H\K a national
banking association, who is personally known to me to e the same
person whose name is subscribed to the foregoing - izatrument,
appeared before me this day in person and acknowledged that he
signed and delivered the said instrument as his own «ree and
voluntary act and as the free and voluntary act of said Denking
association for the uses and purpcses therein set forth,

GIVEN under my hand and notarial seal this __3?15 day of

Qctober, 1992. Zi’
y ?
i7“1\§btary Publit

My Commission Expires:

.2
NOTARY PUBLIC STATE OF ILLINO!S
LMY COMMISSION EXP. OCT. 7.1995

£2Z28282Z6
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EXHIBIT "A"

Legal Degcription of Real Estate

THAT PART OF THE SOUTH 1/2 OF THE SOUTH EAST 1/4 OF THE
NORTH EAST 1/4 OF SECTION 13, TOWNSHIP 40 NORTH, RANGE 12
EAST OF THE THIRD PRINCIPAL MERIDIAN, BOUNDED AND
DESCRIBED AS FOLLOWS: COMMENCING AT THE SOUTH EAST
CORNER OF THE NORTH EAST 1/4 OF SECTION 13, TOWNSHIP 40
NOPTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN,
THENCE NORTH ALONG THE EAST LINE OF SAID NORTH EAST 1/4,
47045 FEET; THENCE WEST, PARALLEL TO THE SOUTH LINE OF
SAID NOXTH EAST 1/4, 465.35 FEET TO A PLACE OF BEGINNING;
THENCE CCNTINUING WEST, PARALLEL TC THE SAID SOUTH LINE
OF THE KCrRTH EAST 1/4, 157.33 FEET; THENCE NORTH,
PERPENDICULAY TO THE LAST DESCRIBED LINE, 190.44 FEET TO
THE NORTH LiINE COF THE SOUTH 1/2 OF THE SOUTH EAST 1/4 OF
THE NORTH EAST 1,4 OF SAID SECTION 13; THENCE EAST ALONG
THE NORTH LINE OF THE SAID SOUTH 1/2 OF THE SOUTH EAST
1/4 OF THE NORTH RAST 1/4, 157.33 FEET; THENCE SOUTH
190.44 FRET TO THE PIL.aCE OF BEGINNING, IN COOK COUNTY,
ILLINOIS.

Property Addregg:

7220 Agatite Road
Norridge, Illinois 60616

Pexmanent Tax I.D. Nog.:

12-13-22-014

THIS INSTRUMENT PREPARED BY
AND AFTER RECORDING RETURN TO:

Gary K. Fordyce, Esq.

ABN AMRO North America, Inc.
135 Scuth La Salle Street
Suite 325

Chicago, Illinois €0603

GKF:de
D92925 . AGR
October 22, 1992 BOx 332~ 1y
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