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THIS MORTGAGE (*Secan’s Instrument”) is givenon  OCTOBER 28, 1992 . The mortgagor is
PATRICK J. JOYCZ
‘I‘j AND PATRICIA C. JOYCE, HUSBAND AND WIFE
=
; ‘
< (*Bomowsr*). This Security Instrument is givea 1
e LASALLE TALMAN BANK FSB
-
which is organized and existing under the laws of UNITED (S'’ATES OF AMERICA , and whose
sddress is 4242 NORTH HARLEM i
NORRIDGE, ILLINOIS 60634 ("Lender”). Borrower owes Leader the principal sumof
X ONE HUNDRED THREE THOUSAND b2
[\ AND 00/100 Dollars (U.S. § 103,000.00 ) N
\“T‘his debi is evidenced by Borrower's note dated the same date as this Security Instrument ("Note"), which provides for @
\\monthly payments, with the full dobt, if not paid earlier, due and paysble on UGCEMBER 1, 2002 .
This Security Instrument sacures to Lender: (a) the repayment of the debt evidenced by . Nots, with interest, and all reacwals,
[ extensions and modifications of the Note; (b) the payment of all other sums, with inleress, advanced under paragraph 7 to &)
c

,\\ Security lastrument and the Note. For this purpose, Borrower does hereby mortgage, grant and onvsy to Lender the following
MMdM property located in  COOK County, Illinois:
1OT 107 (EXCEPT THE NORTH 30 FEET THERECF) AND LOT 108 IN.d. ROY BERRY
~ ) LAUDYMONT TERRACE SUBDIVISION OF PART OF THE SOUTHEAST 1/4 OF

O
(X0 SECTION 31, TOWNSHIP 42 NORTH RANGE 11 AND PART OF THE SOUTHWEST W

: K\ protect the security of this Security Instrument; and (c) the performance of Borrower's covenants and agreements under this

¢y 1/4 OF SECTION 32, TOWNSHIP 42 NORTH, RANGE 11, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

%%'

§~ 03~32-300-029-0000
.-‘-‘-\“l\‘_j- B
—
§7 which has the sddress of 614 SOUTH VAIL AVENUE, ARLINGTON HEIGHTS Swrest, City ,
inoig 60005 . 2
% Ilinois To Code (*Property Address”);
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Property insured against loss by fire, hazards included within the tertd euendt:d coteraga and sny othkr hazards, including
flaots or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lendr requires. The insurance carrier providing the insurance shall be chosea by Borrower subject to Lender’s approval
which shall aat be unreasonably withheld. [f Borrower fails to maintain coverage described above, Lender may, at Lander’s
option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All snsurance policies and renewals shall he acceptable to Lender and shail include a standard mortgage clause. Lender
shall bave the right o hold the policies and repewals. If Lender requires, Borrowsr shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the evant of loss, Borrower shall give prompt potice to the insurance carrier and Lender.
Lender muy make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If (be restoration or
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Propesty, or does nat answer within 30 days a notice from Lender that the insurunce carrier has offered to settle a claim, then
Lender may collec the insurance proceeds. Lender may use the proceeds to repair or restore the Property or lo pay sums
secured by this Security [nstrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lendes and Borrower otherwise agree in wnting, any application of proceeds to principal shall nat extend or
postpone the due date «i Lis monthly payments referred to in paragraphs | and 2 or change the amount of the payments, If
under pamygraph 21 the Propariy is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Propzsiy prior 0 (e acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immediatoiy prior to the acquisition.

6. Occupancy, Preservation, Mairtenance and Protection of the Property; Borrower's Loan Application; Leaseholds,
Borrower shalt occupy, establish, and L2 ¢85 Property as Borrower's principal residence within gixty days after the execution of
this Security Instrument and shall continue tov<cupy the Property as Borrower's principal residence for at least one year sftsr
the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonsbly withheld, or unless
extenuating circumstances exist which are beyonsi Rorrower's control. Borrower shall not destroy, datnage or impair the
Property, allow the Property to deteriorate, or covwut waste on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begin thst in Lender’s good faith judgment could result in forfeiture of the
Property or otherwise matenially impair the lien created by this Security Instrument or Lender's security interest. Borrower muy
cure such a default and reinstate, as provided in paragraph 1%, Uy tausiag the action or proceeding to be dismissed with a ruling
that, in Lender's good faith determunation, precludes forfeiture Of the Borrower's interest in the Property or other material
impairment of the lien created by this Security Instrument or Leudir's securily interest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or ‘as :curate information or stalements to Lender (or failed
to provide Lender with any material information) in connection with the.van evideaced by the Note, including, but not limited
to, representations concerning Borrower’s occupancy of the Property as a pritcipa. residence. If this Security Instrument is on a

leasshold, Borrower shall comply with all the provisions of the lease. If Bozinwer scquires fee title to the Property, the

leasehold and the fee title shall not merge unless Lender agrees to the merger in wr.ting,
7. Protection of Lender’s Rights in the Property. If Borrower fails to perform thc covenants and agreements contained in

this Security Instrument, or there is a legal proceeding that may significantly affect Lendsi’s rights in the Property (such as a.

proceeding in bankruptcy, probats, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender's actions may
inciude pay.ng any sums secured by a lien which has priority over this Security Instrument, arpearing in court, paying
reasonable atiomeys’ fees and entering on the Property to make repairs. Although Lender may take ait’on under this paragraph
7, Lender does not have o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon wotica from Lender to Borrower requesting
paymenl.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shali pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender [apses or ceases (o be in effect, Eorrower shall pay the premiums required to
oblain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially oquivalent mortgage insurance coverage is not available, Borrower shall pay to Leader each month a sum equal to
ono-twelfth of the yearly mortgage insurance premium being paid by Borrower whea the insurance coverage lapsed or ceased to
be in effact. Lender will sccept, use and retain these paymeats a3 a joss reserve in lieu of mortgage insurance. Loss reserve
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17. Transfer of the Piy r i i ver. Mool } part df the Property or any interest in it

is sold or transferred (or if.a beneficial interest in Borrowsris sold or dransferred and Borrower is not a ndtursl person) without
L-nder's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security [nstrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrament.. A C

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
loss than 30 days from the dats the notice is delivered or mmiled within which Borrower must pay all sums secured by this
Security Instrument. If Borrowes fails to pay these sums prior to the expiration of this period, Lender may invcke any remedies
permitted by this Security Instrument without further notica or demand on Borrower.

18. Borrowers Right to Reinstate, If Borrower meets cerfain conditions, Borrower shall have the right to bave
enforcement of this Security Instrument disconiinued at any time prior to the carlier of: (a) § days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrursent; or (b) entry of a judgment enforcing this Security Instiurment, Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of sy other covenants or agrscments; (c) pays all expenses incurred in enforcing this Secunity Instrument,
including, but notiimited to, reasonshle attorneys' fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's obligation to pay the sums secured by
this Security Instrumcpy shall continue unchanged. Upon reinstatement by Borrower, thiy Security Instrument and the
obligations secured herer; shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of accelcrstion under paragraph 17.

19, Sale of Note; Charge =7 Loan Servicer, The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or siore times without prior notice to Borrower. A sale may result in a change in the entity (known
as the “Loan Servicer") that collects mexthly payments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer un:eluied to a sals of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordar<e with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the acdres=-to which payients should be made. The notice will also contain any other
irformation required by applicable law.

20. Hazardous Suhstances, Borrower shall Lz cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrowur she!l not deo, nor allow snyone else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shali not apply 1o the presence, uss, or
storage on the Property of small quantities of Hazardous Subsianes that are generally recognized to be appropriate to normal
residential uses and to maintenance of the Froperty.

Borrower shall promptly give Lender written notice of any invest.gation, claim, demand, lawsuit or other action by any
governments! 5; regulatory agency or private party involving the Propeity and any Hazardous Substance ar Environmental Law/
of which Borrower has actual knowledge. If Borrower leams, or is notified by-any governinental or regulatory authority, that
any rerr.val or other remediation of any Hazardous Substance affecting the Provertyis necessary, Borrower shall promptly mka'

all necessary remedial actions in accordance with Environmental Law. '
As used in this paragraph 20, "Hazardous Substances” are thoss substances de'iae as toxic or hazardous subatances by

Environmental Law and the following substances: gasoline, kerosene, other flammutie ¢r toxic petroleum products, toxlc
pesticides and herbicides, volatile solvents, materiuls containing asbestos or formaldehyde, an radioactive materials. As usedin&C
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction whrre the Property is located that
relate 1o health, safety or environmental protection, "

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: , %

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration followng Rorrower's bregchN
of any covenant or agreement in this Security Instrument (but not prior to acceleration under parigraph 17 unlesu
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the defaulty=
{c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
{d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the defauit is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect 8l) expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

13. Waiver of Homestead. Borrower wuives all right of homestead exemption in the Property.
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