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MORTGAGE

/

THIS MOBRTGAGE is dated as of September 28, 1992, and is made between Virginio
Ferrari, married to Marisa Ferrari, ("Mortgagor")} and Hyde Park Bank and Trust
Company ("Mortgagee") located at 1525 Bast 53rd Street, Chicago, Illinois 606i5.

WITNESSETH:

Mortgagor has executed an Installment Note ("Note") dated as of the date of
this Mortgage, payable to the order of Mortgagee in the principal emount of One
Hundred Twenty Thousand and No/100 Dollars ($12G,000.00). The Note is payable in
50 mortily consecutive installments of One Thousand Eleven and 217100 Dollars
(51,011.21) eacn including interest, beginning November 1, 1992 and continuing
on the nane date of each month thereafter, and a final installment of the
balance of ‘the unpaid principal and interest on October 1, 1997, with interest
at the per aanum rate of Eight and One Half Percent (8.5%) payable monthly on
the principal “b?iance remaining from time to time unpaid. Interest after
default, as herstaafter defined, or maturity of the Note, whether by
acceleration or otheirwise, on the principal balance of the Note remalning from
time to time unpaid sball be at the per annum rate of Ten and One Half Percent
(10.5%). A

This Mortgage contains—2-balloon payment due October 1, 1997. Martgagor
must repay the entire princigal balance of the loan and unpaid interest then
due. The Bank is under no obligatis» to refinance the loan at that time,

To secure payment of the indeb.rdness evidenced by the Note and the
Liabilities (defined below), including ray and all renewals and extensions of
the Note, Mortgagor does by these prescnts: CONVEY, WARRANT and MORTGAGE unto
Mortgagee, all of Mortgagor's estate, righ.. title and interest in the real
estate situated, lying and being in the County-of Cook and State of Illinois,
legally described on attached Exhibit A and mace psrt hereof, which is referred
to herein as the "Premises", together with “gti 1improvements, buildings,
tenements, hereditaments, appurtenances, water, .gas, oil, minerals, and
ecasements located in, on, over or under the Premises, ‘gnd all types and kinds of &
furniture, fixtures, apparatus, machinery and equipmeac, including without N
limitation, all of the foregoing used to supply heat, gas, 3ir conditioning,
water, light, power, refrigeration or ventilation (whetha: single units or
centrally controlled) and all screens, window shades, storm dcors and windows,
floor coverings, awnings, stoves and water heaters, whether nou on or in the
Premises or hereafter erected, installed or placed on or in the ire¢mises, and
whether or not physically attached to the Premises., The foregoing items are and

shall be deemed a part of the Premises and a portion of the security for the
By

Liabilities. L
=

Further, Mortgagor does hereby pledge, assign, transfer, deliver and grant
to Mortgagee, all leases, written or verbal, rents, issues and profits of the
Premises, including without limitation, all rents, 1issues, profits, revenues,
royalties, bonuses, rights and benefits due, payable or accruing, and all
deposits of money as advance rent or for securlty, under any and al. present and
future leases of the Premises, together with the right, but not the obligation,
to collect, receive, demand, sue for and recover the same when due or payable.
Mortgagee by acceptance of this Mortgage agrees, as a personal covenant
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zpplicable to Mortgagor only, and not as a limitation or condition hereof and
not available to anyone other than Mortgagor, that until a Default shall occur
or an event shall occur which under the terms hereof shall give to Mortgagee the
right te foreclose this Mortgage, Mortgagor may collect, receive and enjoy such
avatls,

SIS

Purther, Morgagor does hereby expressly waive and release ell rights and
benefits under and by virtue of the Homestead Exemption Laws of the State of

Illinois.
Further, Mortgagor covenants and agrees as follows:

}4\ Mortgagor shall (a) promptly repair, restore or rebuild any buildings
or impiuvements now or hereafter on the Premises which may become damaged or be
destroved, \(b) keep the Premises in good condition and repair, without waste,
and, except’ For this Mortgage, free from any encumbrances, security interests,
liens, mechanics' liens or claims for lien and any other claims or demands
against Mortgasor's title to the Premises; (c) pay when due any indebtedness
which may be securad by a lien or charge on the Premises and upon request
exhibit satisfactorv— evidence of the discharge of such lien or charge to
Mortgagee; (d) compleir within a reasonable time any building or buildings now
or at any time in process of construction upon the Premises; (e) comply with all
requirements of all laws.or municipal ordinances with respect to the Premises
and the use of the Premisex: 4{f) make no material alterations in the Premises,
except as required by law or wraicipal ordinance, unless such alterations have
been previously approved in writing by Mortgagee; (g) refrain from impairing or

imirishing the value of the Premiies.

2. Mortgagor shall pay, when due- and before any penalty attaches, all
general taxes, speclal taxes, speclal “argsssments, water taxes or charges,
drainage taxes or charges, sewer service(taxes or charges, ancd other taxes,
assessments or charges against the Premlses. ~Mortgagor shall, upon written
request, furnish to Mortgagee duplicate paid ~receipts for such taxes,
assegsments and charges. To prevent Default («s defined in Sectieon 4.1)
hereunder, Mortgagor shall pay in full under protest, n the manner provided by
statute, any tax, assessment or charge which Mortgagor may desire to contest
prior to such tax, assessment or charge becoming delincuent.

3. Unen the request of Mortgagee, Mortgagor shall delive? cr Mortgagee all
orizinal leases of all or any portion of the Premises, togethe: with assignments
of such leases from Mortgagor to Mortgagee, which assignments sltall be in form
and substance satisfactery to Mortgagee; Mortgagor shall 1ot, without
Mortgagee's prior written consent, procure, permit or accep; any prepayment,
discharge or compromise of any rent or release any tenant from any nbligation at
any time while the Liabilities secured hereby remalns unpaid.

4. Any award of damages resuliting from condemnation proceedings, exercise
of the power of eminent domain, or the taking of the Premises for public use are
hereby transferred, assigned and shall be paid to Mortgagee; ¢nd such awards or
any part thereof may be applied by Mortgagee, after the piyment of all of
Mortgagee's expenses, including costs and attorneys' and paralegals’ fees, to
the reduction of the indebtedness secured hereby in such order of application as
Mortgagee may elect, and Mortgagee is hereby authorized, on hehalf and in the
name of Mortgagor, to execute and deliver valid acquittances and to appeal from
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any such award.

5. No remedy or right of Mortgagee hereunder shall be exclusive. Each
right or remwedy of Mortgagee with respect teo the Liabilities, this Mortgage or
the Premines shall be in addition to every other remedy or right now or
hereafter 2xisting at law or in equity. No delay by mortgazee in exercising, or
suitting to exercise, any iemedy or right accruing on Defaault shall impair any
such remedy or right, or shall be construed to be a waiver of any such Default,
or acquiescence therein, or shall aifect any subsequent Default of the same or a
different nature. Every such remedy or right may be exercised concurrently or
independen:tly, and when and as often as may be deemed expedient by Mortgagee,

5. Mortgagor shall keep the Premises and all bulldings .ind improvements
now or /nereafter situated on the Premises insured agalnst loss or damage by
fire, ligs¢udng, windstorm, vandalism and malicious damage and such other
hazards a& ‘moy from time to time be designated by Mortgagee. Mortgagor shall
keep all buiidings and improvements now or hereafter situated on the Premises
insured agalnst Jcss or damage by flood, if the Premises is loncated in a flood
hazard zone. Eacu 1nsurance policy shall be for an amount sufficient to pay in
full the cost of replacing or repalring the builldings and improvements on the
Premises and, 1n no” event, less than the principal amount of the Note,
Mortgagor shall obtain liability insurance with respect to the Premises in an
amount which is acceptable to Mortgagee., All policies shail be issued by
companies satisfactory to Mortgaszee. Each insurance policy shal. be payable, in
case of loss or damage, to Murtgagee, Each insurance policy shall contain a
lender's 'css payable clauge or endorsement in form and substance satisfactory
to Mortgagee. 1In the event of any Yovs, Mortgagor shall give immediate notice
thereof to Mortgagee and any appropriate. insurers. The Mortgajee may make any
proof of loss to any such insurer, if to¢ Mortgagor fails to imnediately make a
proof of loss to any such 1nsurer. Mortiagor shall deliverr all insurance
pelicies, including additional and renewal.-golicies, to Mortgagee. In case of
insurance about to expire, Mortgagor shall deliver to Mortgagee renewal policies
not less than ten days prior to the respective-dates of expiration. Each
insurance policy shall not be cancellable by the ircurance company without at
least 30 days' prior written notice to Mortgagee.

7. Upon Default by Mortgagor hereunder, Mortgagee may, hu:: need not, make
any payment or perform any act requlred of Mortgagor hereundrr~in any form and
manner deemed expedient by Mortgagee, and Mortgagee may, but nesi not, make full
or partial payments of principal or interest on any encumbrzac2s, liens or
security interests affecting the Premises and Mortgagee may purchace. discharge,
compromise or snttle any tax lien or other lien or title or c..alm thereof, or
redeem from any tax sale or forfeiture affecting the Premises or contest any tax
or assessment. All moneys paid for any of the purposes herein authorized and
all expenses paid or incurred in connectieon therewith, including attorneys' and
paralegals' fees, and any other funds advanced by Mortgagee to protect the
Premises or the lien hereof, plus reasonable compensation to Mortgagee for each
matter concerning which action herein authorized may be taken, shall be so much
additional dindebtedness secured hereby and shall become immediately due and
payable without notice and with interest thereon at a per annum rate equivalent
to the pnst waturity rate set forth in the Note. Inaction of Mortgagee shall
never be considered as & waiver of any right accruing to Mortgagee on account of
any Default hereunder on the part of the Mortgage.
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B. If Mortgagee makes any payment authorized hy rhis Mortgage relating to
taxes, assessments, charges, 1liens, security inteiests or encumbrances,
Mortgagee may do so according to any bill, statement o7 estimate received from
the appropriate party claiming such funds without inquiry into the accuracy or
validity of such bill, statement or estimate or into the validity of the lien,
encumbrance, Security interest, tax, assessment, sale, forfeliture, tax lien or
title or claim thereof.

10. Upon Default, at the sole option of Mortgagee, the Note and/or any
other Liabilities ghall become immediately due and payatle, and Mortgagotr shall
pay all expenses of Morrgagee including attorneys' and paralegals’ fees and
experces incurred in connection with this Mortgage and all expenses incurred in
the enfrrcement of Mortgagee's rights in the Premises and other casts incurred
in connection with the disposition of the Premises. 7The term "Default" when
used in tlis Mortgage means any one or more of the events, conditions or acts
defined as a "UEFAULT" in the Note, or the failure of debtor on the Note to pay
and perform the wnte or Liabilities in accordance with :heir terms, or failure
of Mortgagor to ciaply with or to perform in accordance with any representation,
warranty, term, proviisinn, condition, covenant or agreement contained in this
Mortgage, or any instiument, agreement or writing securing any Liabilitles to
which the Mortgagor and Mor:gage are parties. Any DEFAULT under the Note shall

be Default under this Mortgdge.

11. Notwithstanding any orisr provisions of this Mortgage, no sale, lease,
mortgage, trust deed, or grant by Mortgager of an encumbrance of any kind,
conveyance, transfer of occupancy or vossession, contrac: to sell, or transfer
nf the Premises, or any part thereof. »nr sale or transfer of ownership of any
beneficial interest or power of directisp in a land trust which holds title to
the Premises, shall be made without the priol written consent of Mortgagee.

I3 “Liabllities" wmeans any and all - liabilit:ies, obligations and
indebtedness of Mortgagor hereunder and Debtor for the L.IABILITIES (as defined
in the Note), and of any other liabilities, obligicions and indebtedness of trhe
Mortgagor and Debtor to the Mortgagee whether heretofore, now or hereafter owing
or arlsing, due or pavable, howsoever created, arising cr evidenced, whether
direct or indirect, absolute or contingent, primary o secondary, Jjeint or
several, whether direct or indirect, absolute or contingent, primary or
secondary, joint or several, whether existing or arising, ravough discount,
overdrafr, purchase, direct loan, by operation of law o- otheiwise, together
with attorneys' and paralegals' fees relating to the Mortgages's rights,
remedies and secuyrity interests hereunder, including adviiing the Mortgagee or
drafting any documents for the Mortgagee at any time. Notwithstanding the
foregoing, in no event shall the Ilien of this Mortgage secure outytanding
Liabilities in an amount in excess of 150% of the original stated principal
amount of the Note and this Mortgage.

12. "Prime Rate", "Prime" or “P" means the rate of :nterest announced or
established from time to time by Mortgagee as its prime rate., The Prime Rate
will fluctuate hereunder from time to time and the effective date of any change
in the Prime Rate shall be the day of such change as announced or established by
Mortgagee with or without notice to anyone,

13. VWhen the 1ndebtedness secured hereby shall become due whether by
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acceleration or otherwise, Mortgagee shall have the right to foreclose the lien
of this Mortgage. In any suit to foreclose the lien of this Mortgage, there
shall be allowed and included as additional indebtedness in the judgment of
foreclosure all expenditures and expenses which may be pitid or incurred by or on
behalf nf Mortgagee for attorneys' and paralegals' {ees, appraisers’' fees,
outlays for documentary and expert evidence, stenographe:rs’ charges, publication
costs and costs of procuring all abstracts of title, title searches and
examinations, title insurance policles, Torrens cert.ficates, tax and lien
searches, and similar data and assurances with respect to title as Mortgagee may
deem to be reasonably necessary either to prosecute the foreclosure suit or to
evidence to bidders at any foreclosure sale. All of the forsgoing items, which
may be expended after entry of the foreclosure judgment, may be estimated by
Mortgssee. All expenditures and expenses mentioned in this paragraph, when
incurrea -or paid by Mortgagee shall become additional indebtedness secured
hereby anua shall be immediately due and payable, with interest thereon at a rate
equivalent t¢ the post maturity interest rate set forth in the Note. This
paragraph shz.l also applv tc any expenditures or expenses incurred or paid by
Mortgagee or cn 9ehalf of Mortgagee in connection with (a) any proceeding,
including without limitation, probate and bankruptcy proceedings, to which
Mortgagee shall be .a party, either as plaintiff, clesimant or defendant, by
reason of this Morigage or any indebtedness secured hereby; or (b) any
preparation for the coumencement of any suit for the foreclosure of this
Mortgage after accrual of ~the right to foreclose waiether or not actually
commenced or preparation foi-the conmencement of any suit to collect upon or
enforce the provisions of tns Note or any instrument which secures the Note
after Default, whether or not actuslly commenced; or (c) any preparation for the
defense of any threatened suit or priceeding which migh: affect the Premises or

the gecurity hereof, whether or not i{:hvally commenced.

14, The proceeds of any foreclosure szie ghall be distributed and applied
in the following order of priority: first, or-account of all costs and expenses
incident to the foreclosure proceedings, Inciuding all the items that are
mentioned in the immediately preceding paragraph; seconcd, all other items which
under the terms of this Mortgage constitute incebtedness secured by this
Mortgage additional to that evidenced by the Note, w.th interest thereon as
heretr pruvided; third, all principal and interest reua:zing unpaid on the Note
and the Liabilities (first to interest and then to principal); fourth, any
surplus to Mortgagor or Mortgagor's heirs, legal representitives, successors or

assigns, as their rights may appear.

15, Upon, or at any time after the filing of a complaint to-fureclose this
Mortgage, the court in which such suit is filed may appoint a receiver of the
Premises. The receiver's appointment may be made elther before or after sale,
without notice, without regard to the solvency or insolvency of Mortgagor at the
time of application for the receiver and without regard to the then value of the
Premises or whether the Premises shall be then occuplec as a homestead or not.
Mortgagee may be appointed as the recelver. Such receiver shall have power to
collect the rents, issues and profits of the Premises during the pendency of the
foreclosure suit and, 1in case of a sale and a deficiency, during the full
statutory period of redemption, if any, whether there he redemption or not, as
well as during any further times when Mortgagor, except for the intervention of
the receiver, would be entitled to collect the rents, lisues and profits. Such
receiver shall also have all other powers which may be necessary or are usual
for the protection, possession, control, management and operation of the
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Premises. The court in which the foreclosure suit 4is filed may from time to
time authorize the recelver to apply the net income in the receiver's hands in
puyment in whole or in part of the indebtedness secured hereby, or secured by
anrv juagment foreclosing this Mortgage, or any tax, speclal assessment or other
lien or encumbrance which may be or become superior to the lien hereof or of the
judgment, and the deficiency judgment against Mortgagor or any guarantor of the
Note in case of a foreclosure sale and deficiency,

16. No action for the enforcement of the lien or of any provision of this
Mortgage shall be subject to any defense which would not be good and available
ta the party interposing the same in an action at law upon the Note.

17. Mortgagee shall have the right to inspect the Premises at alil
reasoua>ie times and access thereto shall be permitted for that purpose.

18, \origagee shall release this Mortgage by a proper release after payment
in full of the Yote and all Liabilities,

19. This Mortiage and all provisions hereof shall extend to and be binding
upon Mortgagor ‘and all persons or parties claiming by, under or through
Mortgagor. The word ““octgagor” when used herein shall also include all persons
or parties liable for rue Liabilities secured hereby or any part therecf,
whether or not such persons or parties shall have executed the Note or this
Mortgage, including thelr ‘resnective heirs, estates, personal representative,
successors and assigns. Each Murcgagor shall be jointly and severally obligated
hereunder. The singular shall include the plural, the plural shall mean the
singular and the use of any gender sh¢ll be applicable to all genders. The word
"Mortgagee" includes the successors aua assigns of Mortgagee,

20. Unless otherwise agreed to in wiiting, Mortgagor covenants and agrees
to deposit at the place as Mcrtgagee may, from time to time, in writing appoint
and, in the absence of appointment, then &t the office of Mortgagee commencing
with the first interest payment pursuant to the No.e secured hereby, and on each
and every interest payment date thereafter until #po Liabilities secured by this
Mortgage is fully paid, a sum equal to the lasi .total annual taxes and
assessments for the last ascerctainable yvear (general /aud special) with respect
to the Premises divided by the number of annual interest, Dayments due hereunder.
Notwithstanding the foregoing, if the taxes or assessments for the last
ascertainable year exclude the buildings or improvements cor . eny part thereof,
now constructed or to be constructed on the Premises, then ‘the ‘amount of the
deposits to be paid pursuant to this paragraph shall be Yaved upon the
reasonable estimate of Mortgagee as to the amount of taxes and assessments which
shall be levied or assessed. Concurrent with the initial disbursement of the
Note, Mortgagor will also deposit with Mortgagee an amount based upon the taxes
and assessments so ascertainable or so estimated by Mortgagee, as the case may
be, for taxes and assesments with respect to the Premises on an accrual basis
for the pertod from January 1, immediately following the year for which all
taxes and assessments have been fully paid to and including the date of the
first installment tax and assessment deposit hereilnabove mentioned. The
deposits are to be held in trust without allowance of interest and are to be
used for the payment of taxes and assessments (general and special) on the
Premises next due and payable when they become due, If the funds so deposited
are insufficlent to pay any of the taxes or assesments (general and special) for
any year when the same shall become cdue and payable, Mortgagor shall, within ten

ce282826
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days after receipt of a norice and demand from Mortgagee deposit the additional
funds as may be necessary to pay such taxes and assessments (general and
special), Any excess shall be applied to subsequent deposits for taxes and
assessments.

21, Upon request by Mortgagee, concurrent with and in addition to the
deposits for genmeral and special taxes and assessments pursuant to the terms of
Section 20 of this Mortgage, Mortgagor will deposit with Mortgagee a sum equal
to the premiums that will next become due and payable on any insurance policies
required hereunder, divided by number of annual interest payments due hereunder
so that such payments are sufficient to pay the insurance premiums when they
become due and payable. All sums deposited hereunder shall be held in trust
withort interest for the purpose of paying the insurance premiums,

22, ~This Mortgage has been made, executed and delivered to Mortgagee in
Chicago, “iiiincis and shall be construed in accordance with the laws of the
State of Iiiinois. Wheraver possible, each provision of this Mortgage shall be
interpreted in such manner as to be effective and valid under applicable law.
If any provisions of this Mortgage are prohibited by or determined to be invalid
under applicable law, such provistons shall be ineffective to the extent of such
prohibitions or {ovelidity, without invalidating the remainder of such
provisions or the remaintay provisions of this Mortgage.

WITNESS the hand and seal ol dlortgagor the day and year set forth abouve,

c[\ C -

_iLl}é§—:'“”“ v dfi*1\v~w‘“*"*‘
VirsinVo Ferrari
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STATE OF ILLINOCLS

COUNTY OF COOK

I, ;[Eunggir L ,(%;”gig(l ___» a Notary Public in and for the County

and State afore éid. do hercir certify that Virginio Ferrari, married to Marisa
Ferrarl personally known to me o be the same person whose names is subscribed
to the foregoing instrument, ‘appcared before me this day in parson and
acknowledged to me that fe 8igned and delivered said instrument as heg own
free and voluntary act, for the uses 4ins purposes therein set forth.

L ot .
qkF;IVEN under my hand and notarial seal thiis /ji* day of Sﬂﬂﬂﬂbé{ ,
19 YA, )

/ ‘s . o
%M;m t Klsodal (

TARY' PUBLIC

R A R DR

- - < K R - . B
My Commission Expires: ‘%‘ Z{:"iﬁ R K,d-i'__‘!/\ IR 4
¢ I HLU LR L L L
PO LD, Srae e

9 My l.‘.lmm'i_b'.[on [“plf‘?.] \“’”2’1!!'}‘

L]

Recording Data (return to):

Hyde Park Bank and Trust Company
1525 E, 53rd Street
Chicago, Illinois 60615

1 4 WA A FAS

This instrument was prepared by:
C. Anderson

Hyde Park Bank snd Trust Company
1525 E, 53rd Street

Chicago, lllinols 60615
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(312) 752-4600 3@
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WAIVER OF HOMESTEAD EXEMPTION RIGHIS

For valuable consideration by the Hyde Park Bank and Trust
Company, the undersigned, Marisa Perrari, does hereby release and
waive all rights under and by virtue of the homestead exemption
laws of the State of Illinois, and hereby authorizes the Bank, as
Trustee, to execute any Mortgage to the Hyde Park Bank and Trust
Company or its assigns, free and clear from all rights and
benefit to the beneficilarilesz, thelr helrs, successors or assigns,
under and by virtue of sald homestead exemption laws.

F

DATE: Septesber 28, 1992 H c%aaégz ﬁi@yuabti

Marisa PRerrari

STATE OF ILLINOIS)
) ‘3t |
COUNTY OF COOK )

I, the undersigned, a lotary Public in and for said County,
in the State aforesald, DO RIRZBY CERTIFY that Marisa Ferrari,
are personally known to me to Y the same persons whose names arc
subscribed to the foregoing instivamants, appeared before me this
day in person, and acknowledged thar cthey signed, sealed and
delivered the said instrument as thel!r rree and voluntary act,
for the uses and purposes therein set {orth, including the
release and walver of the right of homes(exud.

GIVEN under my hand and official seal this “agﬁt_ day of

SJ#T llf ., 1943

¢ i 10
A ASeerai i
Notary Public

My Commission exp;res:

AP ANAALT g
"i:n'\:\ . A [ ¢ l:"’g“,it‘?
? (}J‘l'r[(a.: (PR ¥ I 7

ey - ) 3
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EXHIBIT A

UNIT 102 IN THE 1147 WEST OHIO CONDOMINIUM, AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED REAL ESTATE: PARCEL 1: LOT 1 IN BLOCK 25 I OGDEN'S
ADDITI%N TO CHICAGO IN NORTHEAST 1/4 OF SECTION B8, TOWNSHIP 3% NORTH, RANGE 14
BAST ‘OF“THE THIRD PRINCIPAL MERIDIAN, TN COOK COUNTY, 1LLINOIS. PARCEL 2: LOTS
32 TO 55 aND THE EAST 0.l4 FEET OF THE NORTH-SOUTH PUBLIC ALLEY LYING WEST OF
AND ADJOLir4G SAID LOT 32 IN BLOCK 25 IN OGDEN'S ADDITION 7O CHICAGO IN SECTION
8, TOWNSHI} 39 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINUTG;< WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TO THE DECLARATION OF
CONDOMINIUM RECGRTED AS DOCUMENT 26419202 TOGRTHER WITH ITS UNCIVIDED PERCENTAGE
INTEREST IN THE COMMPN. ELEMENTS. COOK COUNTY, ILLINOIS,

Commonly known as: 1147 ¥, Ohio Unit 102, Chicago, Illinois

PIN: 17-08-237-033-1002
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